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Will This Be Pattern Prices Ottawa Gives 
For Deep Sea Fleet? 


Here’s What Cabinet Faces In Reaching 
Decision On Aid For Our Dwindling Mer- 


chant Fleet—Su:lsidy or Less Interference? 


By MICHAEL BARKWAY 
OTTAWA ‘Staff)—The opposi- 
uvcidizing a Canadian 


}ocean cargo fleet is proving strong 
jand deep-rooted. The subject. has 


lappeared on the Cabi 


enda 


jat repeated meetings without a 


idecision being 


hed. A. mid- 


| week it looked as though the Gov- 


| without having settled 


| 
| 


|owners Association published the 
|memorandum submitted 
if 


New president of the Air Industries and Transport Association of 


Caaada is Thomas P. Fox, president and general manager of Asso- 


ciated Airways Ltd., ECmonton. He is responsible for leadership 

as some of the 176 member-firms are engaged in major challenge 

over domestic and internaticnal air policy—the growing pains of | 
Canada’s air age. (Personality sketch on page. 6.) 


THE NATION’S BUSINESS 


Look How Canadians 
Insure For Health | 


Everybody is in favor of health and security for themselves 
and for everybody, but there are,v practical if regrettable 
considerations inevitably linked with such happy thoughts. 

How pleasant life would be if we were never plagued with 
medical or hospital bills! 

So, we've all been hearing much—and loudly—about a national 
health scheme. 

In this issue The Financial Post presents facts and figures 
never previously published nor available as to what Canadians 
on their own initiative are doing to provide their own insurance | 
against health and accident perils (see page 19). 

Does this next fact surprise you? 

Right today nearly 40°% of our people are, out of their own 
pockets, and on their own free will, giving themselves some form 
of prepaid health protection, and the proportion has been increas- 
ing steadily. 

At the bottom of the,economic scale, all will admit there are 
some who can’t or won't buy any such protection. On the higher 
side of the ladder is a group to whom prepaid health schemes have 
little or no importance or attraction. A few other in-betweens for 
various reasons may be counted out as potentials. 

But to @ remarkable degree the economic heart of the Cana- 
dian population is giving itself some degree of its own chosen form | 
of security NOW. _ 


Eases The Real Bite 


Of course, nobody has as much of it as he would like. Nobody 
has as many contingencies covered for as much money as he would | 
like. 

But that isn’t the purpose of any such scheme, be it national 
or personal. The sole purpose is to take the real bite out of sick- | 
ness; to avert the individual's economic disaster. 

Well, now, are those 40° of Canadians with some personal 
coverage as adequately covered as they would be under a national | 
health plan? 

To that nobody knows the answer. 
been talking about a national’health plan, but the talk has Been | 
extremely vague as to the benefits it would include—and all of 
the talk has been notably lacking in reputable statistical data as 
to real costs. 

Britain started off estimating the cost of its scheme would be 

230 millions per year. When put into practice the scheme cost | 
£277 millions. Now, calling quits, a ceiling of £400 millions! 
has been put on these annual expenditires. They've hit the roof. | 

Canada’s Health Minister Martin this spring talked $600 mil- 
lions a year for an undefined Canadian scheme._(Our total federal 
budget for this year is around $4,000 millions.) Later in the 
same speech Martin said he didn’t know what a scheme wane 
cost, 

Before rushing into gigantic schemes, and a whopping new 
load of income taxes for every Canadian, it will be well if our} 
legislators look at what the real facts are, and what responsible 
Canadians are doing on their own initiative. 

On this theme, the loose-talkers are Public Enemies No. 1, 
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Do They Really Mean It? 


Labor unions have made their greatest progress in prosperous 
times. Now they seem to be getting ready to bet on depression and 
even, in a way, try to promote it. 

This year, Canadians have been preached to about the merits 
of the guaranteed annual wage. It’s supposed to keep bad times 
away by maintaining purchasing power. So here is the strange 
case of labor trying to get more because it thinks bad times are 
coming. 


But does it? ; 

Note carefully its stand. It wants the guaranteed annual wage. 
But Canadians haven't been told exactly when. Now? Next year? 
Or 1979? “We will come to that in time,” UAW’s George Burt ‘is 
reported from a Brantford meeting. 

Could it be that the guaranteed annual wage campaign is going | 
to be held off in a “wait and see” move? 

A government economist said this week, that “there is little 
indication that the level of employment and income in Canada| 

‘may be lower in 1954 as a whole than in 1953.” Wouldn’t ‘it be 
embarrassing if next year turned out to be bigger and better than 
ever, and all the while labor was geared to a program ostensibly 
to “maintain purchasing power” to ward off a depression? Like | 
trying to sell raincoats on the Sahara. 

Unions know very well that only when all society is prosperous 
can they do well. Only when effective demand is strong, can wage 
increases, greater than productivity increases, be passed on to 
consumers in higher prices. 

To demand a guaranteed annual wage is a vote against pro- 
gress and-in favor of stagnation. Markets cannot be guaranteed. 
Nor can profits. Nor wages. Nor new sou of competition. 
New inventions. New know-how. Progress demands changes, not | 
rigidities. | 

The guaranteed annual wage merely follows a whole list of | 
other bargaining points, escalator clauses (not popular anymore), 
fringe benefits, shorter work weeks. Labor wants more. In a 
free enterprise society, it has a right to bargain peacefully for | 
mere and more. 

But let’s not tangle up the issue with emotionalism, or the | 
false belief that some particular gimmick which could do a lot of 
long-run harm is going to save Canada from bad times. 

Labor should know better than to bet against prosperity. 


~ 


| 8.5%; 


ernment ~vould face Parliament 


This week the Canadian Ship- 


to the 


binet at a meeting on Oct. 15, 
and su,plementary {'gure. sup- 
plied later at the Cabinet's re- 
quest. Its main points are: 
—Canada's deep-sea shipping 
“sdustry will be minated un- 
less the Government a-ts quick- 
ly. 

—Operation of ships on Cana- 
dian regi-try requires an extra 
$100,000 per year per ship ‘o 
bring costs in line with opera- 
tion on U. K. registry. 

—The present restricti.n on 
sale of ships, and the require- 
ment taat replecements mu.‘ be 
built in Canadian yards, make 
successful commercial operation 
imp-ssible. 

The Shipowners Association 
coesn’t think much of the plan ty 
which more thar 90 im 


Three More Ships 
Sold From Canada 


MONTREAL (Staff) — Three 
more names were struck 
the roster of Canada’s disappear- 
ing merchant marine this week, 
with the sale of three Canadian 
flag vessels into Panamanian and 
Liberian registry. 

Sale of the 7,000-ton Victory- 
type ships “La Fleche,” “Lake 
Pennask” and “Montrealer” was 
attributed by their former owners 
to low markets in world tramp 
operations and the recent in- 
crease in labor costs. 
Transfer of the vessels 
Canadian registry reduces Can- 
ada’s Merchant Marine to 30 
ocean-going ships; at the end of 
World War II there were 400. 

The “La Fleche” and the “Mont- 
realer™ were owned by the P. & 
T. Steamship Co., Montreal. The 
former was sold to Compania 
Atlantica Pacifica, Panama, while 
the latter's new owners are World- 
wide Steamship Co., Monrovia, 
Liberia. The “Lake Pennask,” 
previously operated by Western 
Canada Steamships Co., Vancou- 
ver, has been sold to Greek in- 
terests which will sail her under 
Panamanian flag. It’s understood 
that selling price for each of the 
vessels averaged around $465,000. 


from 


out of 


” 


its policy. 


Pestablishment 


? 


vessels were llowed to transfer 
to U. K. registry. It says: “This is 
only an interim expedient...A 
national industry cannot be creat- 
ea by non-resident management 
and employees.” 

The Solrtion? 

The most acceptable form in 
which the case for a merchant 
n..rine can be present. to the 
Cabinet appears to be something 
lit.2 this: 

—An operating subsidy, well 
short of $100,000 per year per 
ship, to be offered to a limited 
number of Canadian-ilag ships. 
Thirty to thirty-five ships of 
10,000 tons are mentioned as 
the outside number to be assist- 
ed? 

—The subsidy would be for a 
stated and limited period (per- 
haps five years) and it would be 
understood that after t at ‘ime 
it would be renewed only for 
those owners who had taken 


ljefinite steps to niodernize their 


fle>ts. 


—This would imply taking the 


strings of. the “escrow fund’— 

now generally agreed to be un- 

tenable—ane allowing new ships 
to be bought wherever econ- 
omical. 

In support of this sort of pro- 
position, it is argued that Canada 
needs some ships under its own 
control in peace as much as in 
war, There is no other way, it is 
said, by which we can assure our- 
s‘lves fair treatment ‘rom the 
various shipping conferences 
which determine freight rates. 

Against it are lined up all the 

(Continued on page 2, col. 3) 


Lead: Firm London market plus 
rising demand in U. S. likely to 
bring early increase. 

Copper: Cuts still believed im- 
minent although small industry 
inventory position will prevent 
any broad price collapse. 

Steel scrap: Unexpected rise in 
steel scrap in U. S. has removed 
for the time being the possibility 
of a dro. in Canadian scrap. 
Dealers here are still on quotas. 

Gasoline price cut on East Coast 
stems from excessive supply posi- 
tion. But unless there’s further 
weakening this is not expected to 
result in reduction in crude oil 
at this time. Eventual crude cut 
is being forecast by some oil 
experts. 

Acetate filament yarn has been 
boosted in U. S. by 2c a pound 
in a surprise move. The price 
trend has been downward for 
several months now. The firming 
note in U.S. will :elieve competi- 
tive pressure on Canadian pro- 
ducers whoa recently brought in 
reductions ranging - to 10%. 


U. S. Month 


On Air Tangle F or 


OTTAWA (Staff)” — © ite! 
diplomats are puzzling out pos- 
sible ways of getting an agreed 
settlement of the latest civil air 
dispute between Canada and the 
U. S., Ottawa is unlikely to make 
a fresh move before it sees the 
results of its challenge to two 
U. S. airlines to bring the U. S 
authorities to a better frame of 
mind. ee 

Show-cause orders have been 
issued to Pan-American World 
Airways and Colonial Airlines, 
and their replies heve to be in 
by Dec. 15. 

Pan-American is challenged on 
its Seattle-Whitehorse-Fairbanks 
service (The Financial Post, Nov. 
7); and Colonial on its New York- 
Montreal - Ottawa - Washington 
service. In both cases the show- 

(Continued on page 3, col. 1) 


Dumping 


Dilemmas 


Cabinet Hands Revision Back to Committee 
To Study Basis for “Fair Market Value” 


By MICHAEL BARKWAY 


OTTAWA (Staff) — Revision 
of the anti-dumping law is prov- 
ing a highly contentious business. 


It is back in the lap of an inter-;, 


departmental committee’ after 
being before the Cabinet several 
times since the election, 

The Cabinet has turned down 
proposals that cost of production, 
plus other expenses, should be 
made the basis of the revised 
valuation for duty. It has invited 
further study of a proposal that 
“fair market value” should be 
considered as the average selling 
price over a rT rather than 


Trade Office In Germany b 
More UK Capital For Ont. 


Ontario may open a trade office 
in West Germany, Hon. W. K. 
Warrender, provincial Minister of 
Planning and Development, re- 
ported this week on his return 
from a survey trip abroad. 

All the factors, he said, favored 
of such an office 
the near future. 

Mr. Warrender also predicted: 

—relaxation of U.K. controls 
on export of investment capital; 

—a 50% increase in the move- 
ment of U.K. industry to On- 
tario in 1953 over 1952; 

—the increase in U.K. invest- 
ment in Canada in 1953 would 
be five times last year’s totals. 


in 


Ali pelihichd parties have In ventories Are H igh Now 


But There Are Good Reasons 


How big is the inventory? Just 


right? Or too big? 

A good many retailers are Jook- 
ing closely at the figures these 
days. The answer could mean a 


| boon to customers, and a squeeze 
}on some stores if they are forced 


into bargain sales to get the mer- 
chandise moving. 


Department store figures just 
out for September .show inven- 
tories 26% over last year. Chain 
store inventories are up too: food, 
women’s clothing, 26.5%; 
13.6%: hardware, 40.9%; 
11.5% and variety stores, 


shoes, 
drugs, 
11,9° 

The figures themselves 
department and chain store in- 
ventories are up over last year. 
But these factors enter into the 
calculations: 


show 


—In many cases, inventories 


at this time last year were lower 

than the year before. 

—warm fall weather in many 
parts of the country cut down 
buying. 

—western farmers were wait- 
ing for cash for their crops. 

—a leveling off in credit buy- 
ing. 

—heavy ordering by retailers 
on the basis of sales in the first 
six months. 

All the chain store lines show 
an increase in sales over last year, 
ranging from 1.1% for shoe stores 
to 13.8% for food stores, 

The picture for department 
stores is more mixed: radio, with 
TV, tops the list with a 30.8% in- 
crease, followed by photographic 
supplies (14.7% ), major appliances 
(13.6%), stationery, books and 
magazines (12.3%), and sporting 
goods and Juggage (11%). On the 
down side, furs lead, down 18.6%. 


| mining. 


He had been informed “by 
highest governmental authorities” 
that further relaxation by the 


| British Government on transfers 


of capital for investment in Can- 
ada could be expected in about 
six ‘months time. In addition, 
even more “risk” investment 
would be permitted. 

Since the war, U. K. investment 
in Canada has risen at the rate of 
about $30 millions a year; this 
year it was estimated the increase 
would be about $150 millions. At 
the end of last year, U.K. invest- 
ments here were valued at about 
$1,800 millions. + 

British capital is now being in- 
vested, for the first time since the 
war, in Canadian natura] resour- 
ces—in oil, pulp and paper and 
Previously, the invest- 
ment was in financing sales pro- 


| grams and in secondary industry. 


Another new trend seen during 
the year was the establishment of 
Canadian branches of 17 U.K. 
contracting firms, while seven 
British financial houses had set up 
branches in Ontario alone. 

Top German officials, Mr. War- 
render said, were studying 
seriously the expansion of Ger- 
man industry into Canada. The 
move would probably follow the 
U. K. pattern: first, sales offices, 
then assembly plants and finally 
full manufacture. Further relax- 
ation on the transfer of funds for 
this purpose can be expected 
shortly. The German Govern- 
ment, however, will not permit 
“panic” moves—an industry mov- 
ing out Jock, stock and barrel. 

A careful study of immigrants 
is being carried on at Ontario 
House, London, and through im- 
migration many skilled workers 
are being added to the labor force 
in Ontario, Mr. Warrender said. 


Why Canadians Like Peru 


Firms From Here Put In Big Money—Room for More Trade 


C. C. Milne, of The Finan- 
cial Post editorial staff, re- 
cently visited Lima, Peru, on 
the first scheduled flight of 
Canadian Pacific Airlines 
from Vancouver Me2tico 
City and Lima. 


By C.C. MILNE 

LIMA. “W. need capita). We 
want to encourage foreign in- 
v ctors. They .-e entitled to 
make a profit. As long as you 
help to develop our country, 
you are very welcome.’ 

In these blunt phrases, Emi- 
lio Foley, ‘comptrolle.-general 
for Peru, gave me his country’s 
approach to the biggest prob- 
lem of Latin An.erica—devel- 
opment of natural rescurces as 
one preliminary to raising the 
standard of living ‘of all the 
people. 

And emphasizing Canadian 
interest in Peru's development 
were the other members of our 
party at a reception given last 
wrek by Harry Horne, com- 
mercial secretary of t..> Cana- 
dian Embassy at Lima in honor 


to 


of the first scheduled 5,100- 
mils fligh of Canadian Pacific 
Airlines from Vancouver to 
Lima. Present were R. C. Bacon, 
manager of the Ventures’ sub- 
sidiaries in Peru: Murray 
Matheson, as~‘ctant manager of 
International _ Petroleum Co. 
operations; Ronald Gordon, of 
Peruvian Oils & Minerals, and 
D. J. Ferguson, of 1e Royal 
Bank’s Lima branch. 


Dark, andsome Foley, 33, a 
graduate u. Lima U., one o1 the 
oldest universitie: in the west- 
ern hv nisphere, spent sev -ral 
years in ~ ashington in va_ious 
governmen: agencies, studying 
fiscal politics and practice. His 
positio sould correspond io a 
deputy m ister of finance in 
Ottawa, directly responsible 
for the preparation of the 
budget. 

“Our chief aim has been sta- 
bility of the currency and pur- 
chasing power,” said Foley. To 
that end, the government in- 
creased or lowered the mar- 
ginal riserve requirements of 
the banks as the occasion de- 


manded. By the use of credit 
contre’ etc., inflation as 
checked, und the so] was put on 
an exchange rate of 17.90 to the 
dollar, freely intezch-ngeable. 

To get new foreign capital, 
particularly in oil exploration 
and development, Peru recent- 
ly adopted a new law: 

—reducing over-all ncome 
tax to 10° for the first 10 
years; 

—setting a depreci:tion 
allow e of 27.5% 

—fixin:; exploration terms 
at ‘0 years maximum and de- 
velopment at 50 years, with 
extcnsions to 75 years. 

One example of what this 
means t Canadians is in the 
operation of Seaoil Ltd, a 
wholly-ownec -cubsidiary of 
Ventures Ltd. 

Sea: | has spent $1 million 
to date, plans another $3 mil- 
lions minimurr over the next 
three , cars, in exploration in 
Peru. Vith Internatiosal Pe- 
troleum, Peruvia:i Gulf Oil Co. 
Richmond Oi] Co. .all sub- 

(Continued on page 3, col. 1) 


4a deciding factor 


'the selling price in the country 
of origin at the time when goods 
are shipped to Canada. 


The cost-of-production formula 
was the one chiefly favored by 
Canadian industries who are com- 
plaining of dumping. Chief of 
them is the textile industry, with 
its complaints directed mostly 
against the United States. 
affected are the manufacturers 
of electrical appliances, such 
toasters, irons and to a lesser dé- 
gree refrigerators. 

The 
market 
domestic 


as 


idea of averaging the 
value” over a period of 
sales was intended to 
meet the textile industry's com- 
plaint against “end-of-season” 
sales when U. S. manufacturers 
| are alleged to dispose of finished 
| lines at less than the cost of pro- 
duction. But would not meet 
the complaint, which seems 
equally serious, about below-cost- 
of-production during the 
off-season. 


It 
sales 


Conforms To GATT 


One reason why the Cabinet 
favors this sort of solution, rather 
than one based on cost of produc- 
tion, is that 
conform with 
of GATT. 

Another is that many ministers 
feel there would be dangerous 
implications in the acceptance of 
a cost-of-production formula. It 
would play into the hands of 
farm groups and  gold-mining 
groups and others which want 
their prices supported according 
to a cost formula. 


GATT provides in article 7, 
para. 2, that “value for duty pur- 
poses shall be based on the actua! 
value of the imported merchan- 
dise on which duty is assessed; 
and should not be based on the 
value of merchandise of national 

ore on page 2, col. 3) 


the requirements 


it could be made to 


Others | 


“fair 


Can-Car. Canadair In Line 


For New Orders By RCAF 


The RCAF may buy at least 25 
of the Beechcraft T-34A trainers 
to be built by Canadian Car & 
~“yundry at .‘ort William. ‘his is 
one of the aircraft to be decided 
on for chase within the next 
few weeks as the Air F. ‘ce com- 
pletes its estimates for 1954. 

This trainer to be built in 
quantity by Cancar for the U.S. 
Air Force under license from 
Beech Aircraft Corp., Wichita, 
Kan. It will be used as an interim 
primary t-ainer replagement for 
the T-6 or Harvard. 

Th RCAF is understood to. be 
| considering purchase of 25 of the 
| T-34A’s as a trial order. Produc- 
|tion is expected _ start early next 
year. 

On the RCAF’s committed list 
are six Piasecki large twin-r>tor 
helicopters made in the U.S. 
| "hese eat 16 and 
RCAF’s present fleet of ninc of 
th : smaller S-5! Sikors}.: l.el’ op- 
ters in air sea resc.e and general 
purpose opc ‘ions. 
| The proVen aL: 
jcopter in Korea and for 
‘ Derations is thought to bave been 
the RCAF's 
decision to purchase the larger 
F iasecki helicopter. The Air Force 
lexpects to ge the planes .o 1954. 
| Meanwhile “iggest possible or- 
jder on the ‘ist is for 50 to 60 
Canadair Ltd.-designed four-~n- 

re electroni> sub hunte to re- 
place the RCAF’s present fleet of 
'80-odd-maritime reconnaisance 
Lancasters. 


is 


will join the} 


‘ity of the heli- | 
arctic | 
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Price Dips Ahead 


Gas, Fuel Oil? 


Middle-East Competition For U, 8. Market And 
Lower Tanker Rates May Force Crude Price 
Cut—Lower Prices Would Hit Exploration Here 


By W. L. DACh 

Rough marketing weather may be ahead for Canadian oil pro- 
ducers, with the distinct possibility of a cut in the wellhead price. 
That would mean lower prices for gasoline, fuel oit accordinz to the 
extent of ihe cut. 

It’s all growing out of increasing marketing pressure from Middle 
East oil and the production cutbacks forced os. major U. S. oilfields, 
because of high refinery inventories. 

As things now stand, we’ll Jikely have to shave western oil prices 
to get the bulk of the 85,000 barrels-a-day mariet in northern Wash- 
ington state, a market the industry had come to look on as practically 
certain. 

General Petroleums President Robert L. Minckler, whose com- 
pany is now building a 35,000 b/d refinery at Ferndale, Wash. to 
operate on Canadian crude, claims Persian oil can lay dpwn 15c a bbl. 


| cheaper than our oil now can be piped in via the Trans Mountain oil 


pipeline. e 

Close by at Anacortes, Wash. Shell Oll is building a 50,000 b/d 
plant. Plans were to have this operate on Canadian crude as well. 
Although Alberta crude will command some premium on grounds 
of quality and deliverability, it is likely: that the industry would 
move to restore a little more comfortable price margin on the west 
coast. 

As for the big California market, any near-term hopes of getting 
in there—even with a wellhead price cut—look pretty slim since 
lowe~ wellhead prices seem imminent there. In the current depressed 
western oil market, it is questionable whether a wellhead cut would 
have any serious impact on oil stocks. 

“he dev jelopment of our whole future marketing picture will de- 


~pend a good deal on results of 
J Si le | the rising clamor in U.S. against 
y 
News 


| oil imports. So far, it has just been 

a case of importers being asked 

to voluntarily cut the purchases 

of foreign oil. But strong interests 

—particularly the independent 

4 ; ; producers association—are press- 

Your Food Bills ing harder than ever for stiff con- 

What's ahead in food products—for | trole on imports. Although the 
industry, for the consumer? A 

comprehensive Post report on 
problems, production and the out- 
look at home and abroad by com- 
and by individual com- 
37 to 50). 7 


campaign is being directed chiefly 
at imports of Middle East and 
South American crude, it is al- 
most certain that any program of 
higher tariffs, or quota systems, 
would adversely affect Canada’s 
export chances. 

If Washington takes an arbi- 
trary stand on imports and re- 
fuses to grant Canada a favored 
nations treatment, producers 
would be thrown back almost en- 
tirely on the Canadian market. 
This in turn would likely mean 
early market development of the 
big. Montreal area, soon to repre- 
sent 25% of the total Canadian 
refinery market..But to get into 
this market competitively with 
Venezuelan crude would mean a 
wellhead cut too (today it would 
have to be around 20-30c a bbl.— 
about the extra pipeline extension 
charges to bring oil from Sarnia 
to Montreal). 

Any wellhead cut in the West is 
bound to adversely affect rate of 
future exploration and dévelop- 
ment, and oil planners would 
weigh any price action carefufly. 
But the industry’s hand could 
very well be forced long before 
completion of the U. S. west coast 
refineries by a general cut in 
crude prices in the U. S. Then, 
to ever’ retain its present share 
of the big Ontario market, prod- 
ucers would have to meet lower 
laid-down price of mid-continent 
crude at Sarnia. A good many oil 
people think such a move .is fairly 

|close and at any rate inevitable. 
| With them the big question is 
whether the lower price. would 
reduce competition from Middle 
East producers, thus enabling 
Canadian producers to get a better 
chance at the U. S. west coast 
market. 

Although Canada’s oil export- 
outlook is dark at the moment, 
a number of things could happen 
to change the whole picture, 

—It is inconceivable, for in- 
stance, that the glut of ocean oil 
tankers now competing at rock 
bottom prices for Middle East 
business can continue indefinitely 
(although oil experts don’t look 
for any worthwhile improvement 
for another couple of years). But 
any return toward even normal 
operating rates would immediate- 
ly give Canadian oil a strong 
marketing edge in the U.S. west 
coast market. 

—Although a surplus oil condi- 
tion appears building up at the 

super-Sabre) or the Convair 102 | moment in the big California mar- 
could be possible replacements. | ket, all-long-term trends indicate 
Either « produced iderj\a steadily increasing dependence 
license (Continued « on n page 3, col. 2) 


Stock Market Highlights 


modities 
panies tpp 


The Nation’s Health 

Health insurance by government 
or private plan? The Post takes 
a detailed look at this important 
question, tells what the private 
plans are how they're run, 


aoing, 
how they're patronized (p. 19). 


What's been done and what's fore- 
ahead in defense spend- 
ing. A comprehensive report on 
the problems, performance and 
plans of the Department of De- 


fense Production (p. 24). 


seeably 


Glad Yuletidings 

Plenty of purchasing power, easy 
credit, of goods should all 
combine a bright retailing 
Christmas. The factors that point 
t merry time to come and the 


w a 
immediate outlook by commodi- 


lots 


lor 


» 


ties (p 


Charm, Wrath and TI 

The Queen's Bevan's wrath 
over a ho bill, television olf 
Pa these are some of 
Adelphi talks about in 
from London (p. 15). 


charm 
ising 
rhiament 
the things 
your Letter 


The Bond Market 

How does the bond market look 
See what McNab’s mana- 
ivises. Managed Investment 


toda 
ver ac 


(p. 5) 


a 
have 
in 


sound ‘vot- 
a large 
favor of 
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Canadai! 
Meanwhile, for the _ future, 
RCAF asing policy revolves 
around replecement of the Avro 
(F-100 Mark 1V witl. the CF-105 
iround 1957.58. Ths CTF-105 gov- 
ernment-**ic1.ced design study 
ymnleted 


rog! ic almos’ ¢ 
On F-86E Sabri replacement, 
long way off. 


decision is still 

The possibility of a replacement 
ysely tied to the f ture of 

NATO and Canadian partic. ation 

ins If the RCAF retains its 

present North Amc-ica. wuying 

1 olic F-100 (U.S.-design 
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Mines 


Prospectors Airways selis as high as $5.50 a share late last week 


}— up $1.50 over few weeks’ time — on unconfirmed reports of big 


widths of lead-zinc ore encountered by diamond drilling at Pelley 
River, Yukon. 

New Larder “U” Island shows continued strength, moving above 
$2.30 early this week; deepest hole yet reveals massive zinc-lead 


| ore with possible true width of 300 ft. 


The RCAF is under- | 


stood to have alrcady chosen the | 


| Canadair «- 
Yet to be decided 
the RCAF will continue to carry 
out cub-hunting or whether th> 
|nav- will tak~ 
icraft and sh‘, ©, >ration cutting 
out the necessity for 1 long-range | 
| multi-engine aircraft. 
| The neces 


rer competing designs. | 


is whether | Li 
uncert.inty of dividend picture, following recent Brazilian exchange 


l rate 
it over as an air- 


s.ty of keeping Can-| 


Chemical Research Corp. active trader and somewhat stronger 
at $1.60, reported negotiating for mining properties sree 
located with respect to new discoveries. 

Placer Development down $4 to $27.50 on pee 
dividend halved at 50c. One third cut in zinc outpu 
sten payments behind dividend cut. 


industrials 


Brazilian Traction comnion slipped to $94, down $1 in a week on 


as semi-annual 
delay in tung- 


*hanges. Large volume trading. 

International Nickel common at year’s lovy ($37's), down $2 in 
week and $9 from year’s high in January, reflecting lower extra divi- 
dend than last year. 

Mexican Light common climbing gradually. Trading in some 
volume recently around 35%, up $1-$1% from range of most of 


ada’s aircr-ft and aircraft com- | year and $2 above year low. 
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; 
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be 
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and confidence ! 


is an EATON Brand 


EATON’S OF CANADA 


TEST 
MARKET 


CANADA'S. FINEST 
AND MOST CO-OPERATIVE 
TEST MEDIUM 


The Lordon Free Press 


Wastara Catatios Wrecuest Murpaper 


Onterio’s Largest Daily Newspaper Circulation Outside Toronto—86,074 


For “National” Reaction 


4 QMO 


Pictures tell 
but the words sell 


Whatever happened to copy- 
writers? 


You know the people . . . the 
creative men in advertising. The men 
who used the active verb, the Saxon 
noun, the simple sentence, to put 
your product up front. 


Pictures weren’t necessary . « « 
words were what sold. Words that 
slyly backed the reader up,*put a knee 
on his chest . . . made him want that 
— so much he couldn't wait to 


uy. 


Today, the master of words is 
somewhat of an anachronism. His 
battered old desk has given way to a 
functional office and his gods are The 
Technique and Research . . . it’s been 
forgotten that tabulating machines 
can't write copy. 


But not at Gibbons! 


Here we've had a little renais- 
sance. We've turned to a simpler 
approach . . . to a more natural, more 
personal kind of copy. We can give 
the supplementary services, of course, 
but we recognize them as such. 


If you want advertisements written 
to sell, it'll pay you to see Gibbons. 


J. GIBBONS LIMITED 
ldvertising © Merchandising 
Phone EMpire 4-2111 
200 BAY STREET, TORONTO 


Breaches ia 
MONTREAL WINNIPEG REGINA CALGARY EDMONTON VANCOUVER 
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Pattern For Deep Sea Fleet? 


(Continued from page. 1) 
influential forces in the Govern- 
ment which dislike and fear sub- 
siiy programs of any kind, The 
upshot was still in doubt at mid- 
week. 

The Owners’ Views 

Figures submitted to Cabinet 
| show that the gross revenue earn- 
|ed by members of the Shipowners 
| Association reached their peak in 
| 1952; but it is emphasized that this 
lincludes “ancillary earnings” 
|from various brokerage and bulk 
charter deals, These are earnings 
| which — not have been pos- 
\sible without the operation of 
|Canadian-registered ships, but 
|which are still distinct from the 
| earnings of the ships themselves 


Earnings in 1953, it is said, will | 
| be wel] down from the 1952 level. | 


Last year, another table shows, 
|the proportion of Canadian over- 


(Continued from page 1) 


titious values.” 

Any attempt to value imports 
into Canada on the basis of a 
Canadian estimate of their cost 
of production, it is argued, would 
be regarded by the other GATT 
signatories as imposing “arbitrary 
or fictitious values.” 

In Article 6, GATT does, how- 
| ever, provide for anti-dumping or 
| countervailing duties, But it bases 
its definition of dumping on the 
|same basis as the present Cana- 
| dian law. It says a country may 
| protect itself against dumping if 
the product is exported at a price 
| lower than that prevailing in the 
| exporting country. Only in the 





(seas trade carried in Canadian- 
|flag ships fell to 6.4°c. In 1951 it 
was 7.9%, and back in 1947 it was 
still as high as 20% 

But the trade which has been 
jlost to Canadian-flag ships has 


|not been picked up by the U.K. | 


The U.K.’s proportion of our 
ocean-borne trad: has also been 


dropping. It was 45% in 1947, 40% | 


in 1951 and only 35.4% in 1952. 
Ships of other flags carried 58% 
o, our overseas trade last year, 
compared with 37° in 1947. The 
increase, it is stated, was mostly 
taken up b, ships of Panamanian 
and other extra-European regis- 
tries, rather than by the European 
countries which most need to earn 
dollars. 
Cost of Operation 

In estimating ‘the 
costs of Canadian-flag ships at 
$100,000 above U.K. ships, the 


Revision of. Dumping Law 


Goes Back for More Study 


establish either the. fair market 


It did not rule, in the Rexair case, 
on whether the Department of 
National 
right basis for assessing the 
“nearest ascertainable equivalent 
for fair home market value”; that 
is to come up again on Dec. 14. 


But it did rule that the Depart-| 


ment should not resort to the 
cost-of-production basis instead of 
trying to assess an equivalent 
value, 
| In the Government's eyes there 
is another reason for sticking to 
the GATT rule of basing anti- 
dumping laws on the home selling 
price. 

We have long objected -to the 


absence of any way of establish-* United, States basis of valuation | 


|ing a domestic price does it per- 
;mit other methods of valuation, 
'It offers two: either the price at 
|which similar goods are sold to 


third countries, or the cost of pro- | 


duction plus an addition for “ad- 
ministration, selling cost and 
profit.’” 
| Section 35 of the Canadian 
| Customs Act, which is the present 
Canadian law, agrees with the 
GATT provision, and it hag just 
been upheld by a decision’of the 
} Tariff Board which forbade re- 
} course .to the “cost-of-production 
standard of valuation. 

Under present. Canadian law, 
value for duty purposes is to be 
“fair market value of such or the 
like goods when sold for home 
consumption in the ordinary} 
course of trade under fully com- | 
| petitive conditions, in like quanti- 
ties and under comparable con- 
| ditions of sale, at the time when 

{and place whence such ‘goods | 
| were exported by the vendor’ 
abroad to the purchaser in 
Canada.” 

Vacuum Cleaner Case 

In the latest appeal before the 

Tariff Board it was shown that 
Rexair vacuum cleaners are ex- 
ported to Canatla under condi- 
tions of sale which have no 
parellel in the domestic United 
States market. In the U. S. they 
|}are not sold to retailers in the 
|ordinary way; they are sold only 
to individual salesmen for door- 
to-door sales. 

Since there is no comparable 
basis of sale, the Canadian cus- 
toms authorities resorted to the 
second provision of the Canadian 
law. It says that when the “fair 
market value” cannot be assessed 
as above, the value for duty shall 
be “the nearest ascertainable 
equivalent of such value.” 


But Rexair objected. It wanted 


| its product valued by the third 


| criterion 
| Customs 


SS Slstsssnsesssnessseteeneeeeenfieeeeeeeeeeee eee 
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in Section 35 cf the 
Act. This says that 
when “neither the fair market 
value nor the equivalent of such 
value can be ascertained,” then 
the value for duty shal] be “the 
cost of production of similar 
goods at date of shipment to 
Canada, plus a reasonable addi- 
tion for administration, selling 
cost and profit.” 

The gist of the Tariff Board rul- 
ing was that the cost-of-produc- 
tion standard may not be used 
unless it is quite impossible to 


ANNOUNCING 


Brantford Coach & Body Ltd.) 
(Brantford, Ont.)—Paul Nagy, man- | 
ager, Toronto branch. 

Canada Life Assurance Co. (To- 
rento) —Lyle C. Monk, manager, 
Central Toronto branch. 

Canadian Consolidated Grain Co. | 
(Winnipeg) — Kenneth A. Powell, | 
president, K. A. Powell (Canada) 
Ltd., chairman of the board. 

Canadian General Electric Co.) 
(Toronto) — ‘A. J. Abbott, manager, 
accounting, chemical department. | 

Chrysler Corp. of Canada (Wind- 


sor) — W. E. McGraw, to manage- |, Plate & 


ment staff; J. P, Cummings, chief 
engineer; E. K.. Turner, director of 
traffic. 

Citizens Research Institute of 
Canada (Toronte) — George M. 
Hougham, assistant director. 

Davidson & Co. (Toronto) — Vic- 
tor S. Castledine, resident partner 
in Ottawa. ) 

Dominion Bank (Teronte)—John | 
N. Paterson, vice-president and gen- 
eral manager, N. M. Paterson & | 
Sons Ltd., Fort William, a director. | 


Government of Canada, Depart- | 
tawa) — D. M. Erskine, director, | 
ing branch. 


—A. D. McGregor, director. 
iW” Groceterias Lid. (To- 
— Justin M. Cork, chairman 


|of the board; George C. Metcalf. 


president and general manager; 


basis of | 
selling 
with 


Its 
home 
conforms 


|for duty «purposes. 
valuation is the 
price, and it 
GATT. 

What makes it so intolerable is 
merely the way this principle is 
applied. It is applied in practice 
in such a way that any sale made 
in Canada at a higher price than 
the export price charged to U. S. 
importers counts the home 
selling price. 

But, it is said here, we would 
not improve our position in try- 
ing to get the U. S. practice im- 
proved if we ourselves violated 
the principle of the GATT rules 
on dumping and valuation for 
duty. | 

Price “Over a Period” 


| 


as 


On the other hand there is a 
phrase in the GATT rules which} 
seems to justify assessing “fair | 
market value” on the basis of an 
average price over a period. 

If the Canadian law were} 
changed so as to count, not just 
the U. S, price on the day of sale | 
to a Canadian importer, (“at the | 
time when and the place whence | 
such goods were exported”), but} 
the average price charged to U.S. 
buyers over the previous three or 
four months, this might at least 
help to eliminate the problem of | 
give-away sales at the end of the | 
season, | 

It would be difficult for the 
United States to object, because | 
the Customs Simplification Bill, | 
proposed to the last Congress, in- 
cluded a phrase assessing value 
for duty on the basis of home 
selling price “over a reasonable | 
period.” This was the clause 
which would have changed the 
present arbitrary basis of valua- 
tion, and it was not passed. But 
it was sponsored by the Admin- 
istration. 

Up to 1948, when the GATT 
provisions came into force, the 
Canadian Customs Act had a sec- 
tion which used cost-of-production 
as a sort of floor. It said that the 
value could not be below the cost 
of production plus a reasonable 
addition. Canadian manufactur- 
ers, and specially the textile in- 
dustry, would have liked to re- 
store this provision. But the 
Government has turned them 
down. It is now up to depart- 
mental officials to produce 
another revision of the ‘anti- 
dumping provisions which Cabi- 
net might accept. 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government 


(Halifax) — Bernard 

vice-president. 
Metropolitan Life Insurance Co. 

(Ottawa)—Thomas A. Burns, dis- 


Lockwood, 


trict manager, Kingston, Ont. 


North American Life Assurance 
Co. (Toronto) — J. F. Schurman, 
manager, Vancouver branch. 

North Star Oil Ltd. (Winnipeg) 
—Roy H. Smith, technical consul- 
tant. 

Pipe & Eckier (Toronte)—Roland 
E. Nelson, manager, new offices at 
680 Sherbrooke St. West, Montreal. 
Structural Steel Ltd. 
(Teronto) — John R. F. Sangster, 
general sales manager. 

Quebec Retail Lumber Dealers 
Assn.—Gerard Dansereau, of Mont- 
real, president. 

Royal Exchange Insurance Group 
(Montreai}—-James J. Milne, sole 
manager, Winnipeg Branch, effec- 
tive Jan. 1. 

Shell Oil Co. of Canada (Toronto) 
—W. F. Fairlie, manager, national 
sales. 

Toronto General Trusts Corp. — 
James R. Gordon, Canadian vice- 
president and general manager, In- 


|ment of Defense Production (Ot- | ternational Nickel Co., a director. 


Vance, Saunders & Co. (Boston, 
Mass.) — Albert E. Naylor, of To- 
ronto, member of the advisory 
board, Canada General Fund. 

Yorkshire Insurance Co. Lid. and 
Lendon & Previncial Marine & 
General Insurance Co. (Montreal) — 
0. L. Duncombe and D. L. Davey, 


operating 


Revenue had used the’ 


shipowners present this calcula- 
tion of fixed wage rates. This is 
based on actual contracts in force 
| with labor unions, and ta!.es into 
account the recent settlement 
with the S.LU.: 

Monthly v-.zge bill, per ship of 
10,000 tons, on Canadian registry, 


| 
| 


November 14, 1953 


Tailored-to-Measure 


MEN’S FINE SUITS 


allowing 10% overtime:—$10,747. | 


Same wage bill for ship on LU. K. 
registry: $3,666. 

Difference: $7,061 per month, 

This is almost $85,000 per year 
per ship. The extra $15,000 is said 
to be required to cover the higher 
standard of subsistence requi.ed 
| by Canadian crews. No allowance 
jis made for higher capital costs 
| or insurance rates, etc. 
| Escrow Sales 

On Canadien registry at the end 
of October were 32 ships of the 
10,000 ton Victory type. A | umber 
|of sales were under negotiation 
|}and had been approved by the 
Canadian Maritime Commission. 
|The “escrow fund,” into which 
| Canadian shrpowners are bound 
|to put the proceeds of “le, stood 


at only something over $3 millions | 


at the end of March this year; but 
it has been growing throughout 
the summer as a result of the ap- 


origin, nor on arbitrary and fic-| value at home or its equivalent. | proved sale of ships. It may now 


amount to $6 or $7 millions. 

The Maritime Commission ap- 
pears to have been following a 
freer policy on the sale of s..ips 
this year than it did last year> But, 
ishipowners complain, they could 
i have got a much higher price last 
year than they can this year. And 
as their ships get older they ex- 


pect to get a diminishing return. | - 


| There is little disagreement 
about the ger-eral proposition that 
shipowners must either be helped 
or left to fend for themselves 
without all the present restric- 
tions. The question which ap- 
pears to be worrying the Cabinet 
is which it should be. 

The shipowners’ demand 
that, if they are not to be helped 
to maintai: Canadian-flag ships, 
they should be freed of all gov- 
ernmental restrictions. The flags 
to which they would go in this 
case are the Panamanian and the 
Liberian, which would free them 
of income tax in the country of 
operation, 

This proposal] presents the Gov- 
ernment with this quandary: 

If the 32 shi-s left on Canadian 
registry were allowed to go where 
their owners pleased, what about 
the 90 which transferred to U. K. 
registry four years ago? Wouldn't 
they have fo be released too? 

Under the deal made with the 
British at the end of 1949, the 
90-odd Canadian-owned ships put 
on U.K. regis‘ry were to be 
returnable on the demand of the 
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THE FIRST NAME IN DUPLICATING 


J.“Milton Cork, hon. chairman. 


assistant managers; L W. Tipping, 


Enjoy the better fit and extra smartness 


of a tailored-to-measure suit, 


Choose from a grand selection of 
English all-wool worsteds. A 
good suiting well tailored to your 


individual 


measurements is a 


sound investment wherever good 


looks count. Many Giscerning 


men come to Simpson's 


Tailored-to-Meas: 


Suit 79.50 to 89.50 


Toilored-to- Measure Shop 
Second Floor 


Canadian Government, But it is 
understood that in the event of 
war it might be six months before 
they could be retur..ed. In any 
case they were to be regarded as 
a Canadian contribution to the 
embryo-NATO Shipping Pool. 


U. K.’s Position 
The British Ministry of Trans- 


port wants to maintain the basis | 


of tigis agreement, because it fears 
that if these shir. were not on 
British registry they would be on 
Panamanian or some other regis- 
try competing with the U.K. 
merchant marine. But the British 
Treasury restive about the 
| agreement, because it requires 
each year’s operating profits to 
be transmitted to Canada in 
dollars. 


is 


It is possible, perhaps probable, 


that the U. K. could be »ersuaded | 


—by the threat of transfer to 
other registries—to accept the 
remaining Canadian-flag ships of 
10,000-tons.. But such a solution 
would not be acceptable to the 
Canadian owners, 

It is taken for granted th-+ in 
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"A.B, DICK sets the pace in MODERN Duplicating 


In the price range of your choice 
A. B. DICK mimeographs _ 
meet every need for copies! -_.“ 


permits 


Whether a small, hand-operated 
machine, or a large electric, all A. B. Dick mimeo- 


A. 8. DICK Spirit DUPLICATOR 
KEEPS the spirit process SIMPLE, 
For bulletins, grophs, finoncial 
statements— up to five colors 

ot one time. 


graphs produce identical, clear, sharp copies of 
handwriting—ruled forms—typing—intricate 
drawings—in permanent black-on-white, or in 
four or more colors at one time. Speeds up to 
180 copies a minute. A. B. Dick mimeographs 
are for use with all makes of suitable stencil 


ae products. 


nd now, in addition to setting the pace in 
MODERN mimeographing, A. B. Dick brings 
new, modern standards of excellence and effi- 


cienc 


to the spiril and offset. processes, as well. 


MODERN A. B. Dick spirit duplicator, with 
simple, step-by-step instructions always visible, 
makes short-run duplicating so automatic and 
fool-proof that a child can do it... And for a reve- 


lation in cleanliness, use the new CLEEN-SEAL 


master units. 


A. 8, DICK Plote Exposure Unit 
—in as little os three minutes; 


. MODERN A. B. Dick products do indeed set 
the pace in MODERN duplicating. For complete 
information consult your A. B. Dick distributor 
—or send coupon below today. 


+ 


sit 
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FOR FULL INFORMATION check one or more of the fol- 
lowing items, add your name, clip the coupon to your letter- 
head and mail to 
A. 8. DICK COMPANY OF CANADA, LTD., 188 Jobe Strest, Torents, Ost 
NEW A. B. DICK Spirit Duplicator. 
(0 NEW A. B. DICK mimeographs. 
0 NEW A. B. DICK REcesED Offset. 
[) NEW A. B. DICK Folding machine. 
0 NEW A. B. DICK Plate Exposure Unit. 
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The Investment, Trade 
Opportunities In Peru 


(Continued from page 1) 
Sidiaries of U.S. firms) and 
some Peruvian companies, Sea- 
oil shares in 500,000 acres lease 
in the Sechura Desert on the 
northwest corner of the coastal 
region of Peru. It is close 
to the 35,000 b/d refinery at 
Talara, in an area where oil 
was first discovered in 1885. 

International Petroleum is 
presently doing the develop- 
ment work under agreement, 
with two seismic parties and 
one rig doing a deep test. The 
first well on Seaoil ground may 
be drilled in the first half of 
1954. 

In Other Areas 

Elsewhere in Peru, Seaoil 
holds 500,000 acres in the Pisco 
region south of Lima, where 
a geological survey and pre- 
liminary maznc’ meter surv 
are underway. Next step will 
be a gravimeter survey, to 
pave the way for’seismic work 
on the favorable areas. Seaoil 
also holds a 40% interest in the 
Sacramento 1 ard 2 concession 
of Peruvian Oils & Minerals in 
the Oriente region. 

On the base metals side, a 
Ventures’ subsidiary, Consoli- 
dated Guayana Mines Ltd. 
transferred its assets from 
V-nezuc'a to Pery and is de- 
veloping the Chavin mine, a 
lead-zinc-copper property 109 
miles sout‘ieast of Lima, and 
las options on a number of 
base metal p.- erties in Peru 
and two copper develcpments 
in Chile—Mantos Blancos and 
Camerones. Over $1 million 
has been spent in mining ex- 
ploraticn and development. 

“We like the country,” said 





one Canadian official. “It’s one 
of the few places in .e world 
where there is free exchange 
between our currency and 
theirs. It’s a benevolent dic- 
tatorship and the government 
officials ac: like businessmen.” 
The Tradc Outlook 

What are the prospects of 
more tr.ie between Canada 
and Péru? 

As Mr. Foley pt it: “Don’t 
t..” to sell us raincoats in Lima. 
It never rains here.” 

The West Germans are driv- 
ing hard into Peru, seeking 
trade in every line, Ther offer 
one thing Peru needs: long- 
term credit. Tue business is 
there, but it is highly com- 
petitive. 

Last year w sold Peru $16.4 
millions, made up of exports in 
213 customs groups. -cut of 
that, more than $10 millions 
was in wheat, due to trouble 
in the Ar entine crop, Peru’s 
normal supplier, Our cotier 
exports included $550,000 in 
evaporated milk; $426,000 in 
newsy ‘int; $627,000 in cars and 
trucks; $1.6 million in ma- 
chinery and parts, ard $237,000 
in aluminium. 

We bought from Peru a little 
more than $3 millions, includ- 
ing $7.5 millions in metal ores 
and 268,000 in canned tuna 
fish. 

In the first six months of this 
year, our exports to Peru were 
up $1 million -t $9 millions; 
our imports, at $688,000, vere 
down $2.3 millions. 

Our capital investment is 
helping to develop the country; 
there’s still plenty of room for 
two-way trade. 


Ottawa Gives U.S. Month 
To End Civil Air Tangle 


(Continued from page 1) 
cause orders specify the two 


In diplomatic circles it is held 


that consultations between C.A.B. 
separate licenses held by each of | and 


the Air Transport Board 


the companies, and say that two! could have been arranged, per- 
services have been combined into | haps for this fall, if the dispute 


one. Then they say: 

“Whereas, it is understood that 
the civil aeronautics authorities 
of the U. S. hold that traffic car- 
ried on internationa] flights 
should be strictly limited to that 
specifically authorized by the air 
transport agreement, therefore it 
is ordered that the two airlines 
show cause before Dec. 15 why 


over TCA’s Tampa stop en route 
to Mexico had not 
Now, it is admitted, it may be 
more difficult. 


intervened. 


The Canadian licenses involved 


in the show-cause orders to Pan- 
American and Colonial are: 


For Pan-American: Between 


Whitehorse, Y.T., and Seattle, by 
way of 


Annette Island, and 


> 


The Open Border 


U.S.-Canadian Relations Are Freezing Up 


Reprinted in full by special permission of Barron’s, New York. 


President Eisenhower this 
week, will make a brief good- 
will trip to Canada, the first 
by an American Chief of State 
in over six years. In two 
crowded days the President 
will >fficiate at the plantin; of 
a maple tree, address a joint 
session of Parliament and 
demonstrate in various other 
diplomatic ways the true com- 


munity of interest that links: 


the two good N: rth American 
neighbors. That there is indeed 

is linkage can scarcely be 
denied. The U. S. and Canada 
have fought togethem ... two 
world wars, -as well as in the 
Korean conflict. soth «cuntries 
are pledged to uphold the 
North Atlantic T eaty. .A radar 
screen around the Dominio-.’s 
Arctic perimeter serves at one 
and the same ‘‘me to protect 
the sleeping citizens of Windsor 
and Detroit. 


And yet as Mr. Eisenhower 
prepares to journey .> Jttawa 
there is reason for some dis- 
quiet over the future of U. S.- 
Canadian relatiuns. In recent 
months the 3,000-mile border 
between the two untries, 
while still unfortified, has in 
some respects grown more dif- 
ficult to cross. The fact is that 
the U. S. has been waging sur- 
reptitious warfare against the 
Don: nion in the :»nhere of 
foreign economic policy. What's 
more, owing to the growing 
clamor of _ special interest 
groups in this country, such 
warfare now tlreatens to be- 
come quite open and Canada, 
in turn, is talking of r >taliating. 
In short, a partnership that has 
survived so many perils ‘abroad 
is unmistakably in ianger at 
home. [t is strely time the 
. dministration too): notice of 
the wintry skie- along the 49th 
Parallel. 


*. 2 


Even to a casual observer, 
it has been perfectly clear for 
some time that the storm warn- 
ings are up. Since 1952 Ottawa 
has lodged with Washington 
several incr. .singly sharp 
notes of prote, agea'ast what 
it regards as American trade 


for corks in pop-guns. Similar- 
ly, as the head of Abitibi Power 
& Paper Co. disclosed not long 
ago, no newsrrint may be im- 
ported into this country unless 
it passes a glare test made on 
an instrument the industry 
abandoned as obsolete twenty 
years ago. 
> o > 


These, as the Abitibi official 
himself remarked, are merely 
“: iggling, petty obstacles to 
trade and _ friendship. But 
more formidable barriers, pre- 
sent amd prospectiv , aren't 
locking either. An astonishing 
number of agencies in Wash- 
ington have been chipping 
away industriously at the base 
of U.%S.-Canadian friendship. 
Thus, for example, the Depart- 
ment of Justice in July filed an 
anti-trust suit against the Alu- 
minum Co. of Amer:ca in order 
to keep out Canadian alumi- 
num. The Civil Aeronautics 
Board has turned down a re- 
quest by a Dominion airline for 
permission to stop at Tampa on 
a through flight o Mexico City. 
On Capitol Hili var’ous Con- 
gressional committees, headed 
by lawmakers fi: m th: mining 
states; plan tu shore up the do- 
mestic lead and zinc industry 
by raising tariffs on their Ca- 
nadian competitors, The Tariff 
Commission is preparing a sim- 
ilar move on behalf of New 
England fishermen. 

It is in agriculture, however, 
that the good neighbor policy 
is being most sorely abused. 
Like other great dairy nations, 
Canada was hard hit by the 
blanket import Gu ias on but- 
ter, chec and similar prod- 
ucts imposed by ‘ecretary 
Brannan a few years ago. Now 
the protectionists a. drawing 
a bead squarely on the Domin- 
ion’s rural economy. For 
raonths they have been urging 
the Department of Azriculture 
to choke off the sale of Cana- 
dian rye in the U. S. mearlet.As 
Senator Lange. (R., N.D. in- 
nocently pointed out, newly 
imposed wheat acreage restric- 
tions have compelled the Da- 
kota farmers to switch to rye 
and other grains this year. 
Steadfast so far in the matter 
of rye, Agriculture has given 
way on oats. It has, in fact 
been strongly urging that strict 
quotas be imposed on this com- 


be adopte “, a pilgrimage to Ot- 
tawa by the entire Administra- 
tion would scarcely suf.ice to 
restore amity between the two 
nations. 
oe 

Fortunately, there remains a 
lot of good sensé on both sides 
of the border, and there is still 
reason .o hope that the common 
cause will in the long run pre- 
vail over special] interests. Such 
concord should rest on the 
clear realization that one era 
in U.S.-Canadian relations .cs 
ended, and anovher has begun, 
In the 19th century Anthony 
Trollope could with consider- 
ablej ‘ce ‘In going from 
the States into Canada one is 
struck by the feeling tha he 
is going from a richer .ountry 
into a poorer and from a 
greater country into one that 
is less.” That is scarcely true 
any longer. The Dominion now 
ranks among the great powers 
of the Western world. As such 
it quite properly should com- 
mand more respect and atten- 
tion in Washington than it has 
been getting. 
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J. E. McCONNELL, JR. 


has been elected president of 
McConnell, Eastman & Co. Ltd. 
He continues as manager of the 
company’s Toronto office. In 
1950 he was appointed a vice- 
president and manager of the 
company’s Montreal office. In 
1950 he became managing direc- 
tor. Mr. McConnell succeeds his 
father as president. Mr. McCon- 
nell, Sr. tontinues as chairman 
of the board of directors. Mr. 
McConnell, Jr. ig a graduate in 
Business Administration, Uni- 
versity of Western Ontario. 
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WESTEEL 


SERVES 
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Freee er - 


@ for comfort 
@ for style 
@ for quality 


@@@ for the pride 
that comes from 
owning the finest. 


At Better Shoe Stores Across Canada 


Factory: Fredericton, N.B. 


Canadian farmers look to Westeel for 
long-lasting sheet metal products, 
designed to withstand the rigors of 
farm life and weather. In addition to 
roofing and siding, we make gran- 


they should be permitted to con- 
tinue their present combined 
services.” ~* 

The Air Transport Board is 
understood to be considering a 
third case in which a U. S. car- 
rier may be enjoying rights be- | 
yond those laid down in the air 
transport agreement. But it is 
still uncertain whether a show- 
cause order will be issued here. | nial to serve both Montreal and 

No New Approaches Ottawa on the same flights from 

The Canadian transport autho- | New York and Washington. What 

rities believe it is useless to make | they don’t allow, ‘according to the 


aries, implement sheds, tank heaters, 
ventilators, garages, silo roofs and 
many formed metal products to 
lighten farm work. 


Juneau, Alaska, and between 
Whitehorse and Fairbanks. 

For Colonial: Between Wash- 
ington and Montreal and Ottawa, 
and between New York and 
Montreal and Ottawa. 

The two Colonial licenses al- 
ready represent concessions, first 
made in 1947 and embodied in the 
1949 agreement. They allow Colo- 
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discrimination. In the recent 
Dominion «lections, hotspurs of 
both parties made this a prime 
issue. While some progress has 
been made as regards St. Law- 
rence power development, 
theré have been repeated quar- 


modity, and sucr action is ex- 
pected sho.tly. 

Still another blow against 
Canadian interests is currently 
under :tudy by the Presidcnt’s 
Agriculture Commission. That 
is the so-called two-priee sys- 
rels of late a’ out tue export tem for wheat, designed to re- 
and import of natural gas place existing price supports 
which reflect a rising tide of for this grain. Under it the 
nationalism. Some of Canada’s American farmer would be 
mounting disaffection probably guaranteed “*0% of parit: for 
can be attributed cimply to all wheat sold in this country 


x 


. THE 


AGRICULTURAL 


FIELD 


oo 


Agriculture is but one of Canada’s 
industries where the “Westeel” 
name is synonymous with depend- 
ability. 


WESTEEL PRODUCTS LIMITED 


any further diplomatic approach 
to Washington until these show- 
cause orders have been heard. 
They also hope that TCA may be 
able to make arrangements for a 
service direct from Windsor, or 
some other Canadian point, to 
Mexico without a call in U. S. 
Such a service is stated to be 
operationally feasible, but it re- 


official legal view, is one continu- 
ous flight serving all four points. 


Lower Gas, 


Oil Prices? 


(Continued from page 1) 


quires a complete recasting of! on imports. All other things be- 


TCA’s plans for the utilization of 
equipment, and there is some 
doubt about its economics at any 


ing equal, Canada is the logical 


; supplier to this area. 


—Unless the U.S. move against 


| 


muscle-flexing. But the root 
cause of polit’cal hard feeling 
lies undoubtedly in the wade 
policies of this country which 
are c7lculated to alienate even 
the bes. of good 1.eighbors. 
Consider, first, the small 
things. U. S. Customs authori- 
ties recently raised the duty 
nine-fold on Canadian ping- 
pon- balls simply by classify- 
ing them as ammunition The 
reason given. was that ping- 
pong balls can be substituted 


for human consumption, over 
one-half of the total. So but- 
tressed at home, he could then 
dump the remainder vn the 
world market for wi.atever it 
would bring. ‘his scheme 
might save the U.S. taxpayer 
some money, but it would be a 
dearly bought saving. For it 
would almust certainly smash 
world wheat prices and inflict 
great damage on other major 
wheat exporters, including the 
Domini, 1 of C-naca. Should it 


MONTREAL TORONTO WINNIPEG REGINA SASKATOON CALGARY OU MEN Ta 
sales offices alsovat HALIFAX QUEBEC and OTTAWA 


rate in the early stages. The de-| imports is a sweeping one, there 
cision is upto TCA. = is a good chance of some worth- 
(Canadian Pacific Air Lines, on | while U.S. markets for Canadian 
its new Pacific route, flies nON- | oj] opening up along the route of 
stop Vancouver to Mexico City,/the Interprovincial pipeline ex- 
with only a refueling stop in U. S. | tension through Michigan. 
necessary.) —Finally—and best of all—| 
In holding that further direct | Canada itself provides one of the 
approaches to Washington would | fastest growing markets in the 
be inappropriate at the present | world. It has been expanding at | 
time, Air Transport Board autho- | cjoce to 10% a year, with no signs 
rities point out that they have | of levelling off. 
been trying for nearly two years hlcepincimniagtliginioenenaitlin 
to get the Civil] Aeronautics Board | ~e 
to sit down with Canadian UK Firm Buys Into 
authorities and review the air | : 
services between the two coun- | Law son & Jones 
tries. A substantial share interest in 
Their aporoaches, which have | Lawson & Jones Ltd., a London, 
been made directly from the Air Ont., lithographing firm, is under- 
Transport Board to both the State | stood to have been bought by 
Department and the Civil Aero-|Mardon,' Son & Hall Ltd. of 
nautics Board, and through the Bristol. The English firm, a sub- 
Canadian Embassy have never sidiary of Imperial Tobacco, 
met with any response. The time | manufactures cartons, wrappers, 
has always been said to be in- | advertising displays, etc., for the 
convenient. | parent company. 
_ Until last spring the forthcom-| The amount of money or num- 
ing U. S. election Was a reason. | ber of shares involved in the 
Then it was C.A.B. reorganization transaction has not been announ- 
and its changes in personnel. But ceg put is expected to be in 
as late as this summer the new | excess of $25 per class B share. 
C.A.B. chairman told his opposite | Shareholders were approached 
number in Canada that he saw |recently to determine their wil- 
“no advantage” in an early meet- | jingness to enter into a deal. 
ing. ‘oS | A stock dividend has just been 
Canadian authorities find ‘t declared on class A and B shares 
difficult to reconcile this refusal | (see story on page 17). 
to meet for joint discussions with | 
Section 8 of the annex to the 
1949 Air Transport Agreement. It Look For it Ber e 
says: “It is the intention of both evapo Se 
parties that there should be regu- nee eae Ofeien ‘i 
Mining .. 33, 24, 35 


' 


ould be proud 1 out — 


oe ct Y preaudler Ue QUE 
Walthmans SG bbhie 


: Adel 
lar and frequent consultation be- ee 


tween their aeronautical authori- 
ties, and that there st.ould thereby 
be close collaboration in the ob- 
servance of the principles and the | 
implementation of the provisions 
of the agreement.” 

Canada has never formally re- | 
sorted to Article 11 of the agree- | 
ment itself. It permits either party 
to request consultation if it wants 
to “modify any provision of the 
agreement,” and in such case con- 
sultations must start within 60 
days. 

But it has never seemed : 


Grain 22 

Growth Stocks . 26 Sandwell! Here . 

23 What's New ... 14 
Watch Your Step 26 
You Asked Us . 27 


Insurance 

Investments .. 4, § 
Labor Roundup. 13 
Managed Inv, .. 5 


INDUSTRIALS 


that there was any point in thus 
compelling U. S. authorities 
to hold consultations which they 
would not willingly join under 
the “close collaboration” provi- 
sion. 


- 
Silver Miller ... 33 
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Some shoulders just can't 
carry the load ! 


Certain problems are seldom discussed antil it's 
too late: the plight of the helpless aged ,.. the 
tragedy of children who do not mature. 


If you can visualize such a problem arising in 
your own family, you will find that Crowr Trust 
Company can help you protect these helpless 
ones, both old and young, against the world— 


and against themselves. 


Our trustee service is designed to solve such 
personal problems. Why not drop in, soon, for 
a private talk with a friendly Crown Trust 
officer? It can mean protection for those you 


love ... peace of mind for you. 
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HauHN Brass LimITED 


We have prepared an informational pam- 

phlet containing the history, description of 

the business, share capital, earnings record 

and balance sheet of this well established, 

sound and growing Canadian company. 
Current Market Prices: 


Class ‘‘A”’ Shares, about $13.00 per share, 
to yield 6.15% 


Common Shares, about $15.00 per share, 
to yield 6.66% 


Descriptive pamphlet supplied 
upon request. 


BANKERS BOND CORPORATION 
LimiteD 
Business Established 1912 
44 KING STREET WEST, TORONTO 


Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 


Greenshields & Co 


Members: 
Montreal Stock Exchange 
The Toronto Stock Exchange + Canadian Stock Exchange 
- ($07 Place d’Armes 
Montreal 


QUEBEC SHERBROOKE 


Minority Hand Strengthened 


Supreme Court Ruling Takes Teeth From Forced-Sale Law 


Should a minority shareholder 
be forced to sel] his shares to a 
majority holder if he doesn’t want 
to? 

The law at present says he can 
be so forced. But the law has had 
something of a setback in a de- 
cision of the Supreme Court of 
Canada. And it looks now as if 
the minority holder who wants to 
hold on to his shares is in a much 
stronger position. 

The Supreme Court decision 
involved a shareholder of B.C. 
Pulp & Paper Co. (now Alaska 
Pine & Cellulose). It declared that 
the holder, W. G. Rathie, Van- 
couver chartered accountant and 
owner of 25 B.C. Pulp & Paper 
shares did not have to yield them 
because he had not been given 
the required four months in which 
to decide whether he would accept 
an offer of $200 a share for his 
stock. Thus, said the Court, the 
procedure for acquiring shares 
under Section 124 of the Canadian 
Companies Acte had not been 
followed. 

This section says that where a 
|}company has made an offer for 
shares of another company and 
has had it accepted by holders of 
90% of the shares, and the offer 
has been open for four months, 
it may obtain a court order re- 
quiring the remaining sharehold- 
ers to turn over their shares. 
| From the moral point of view 

|some legal men have long ques- 
| tioned whether the inconvenience 
to a parent company that results 
from having the small number of 
minority shareholders outweighed 
the reason for not forcibly acquir- 
| ing shares—the right of a person 
| to hold onto his own property. 
Why is this Supreme Court de- 
‘cision significant? 

Lawyers say that while it did 
not rule on the constitutional 
| aspect, it has made the procedure 
of acquiring minority holdings so 
difficult from a practical stand- 
point that it begins to look more 
j}and more doubtful that anyone 
| will even want to try to make use 
| of it. 
| Said one lawyer this week: 
“The decision has left everything 
in an uproar. Nobody knows just 
how you should go about acquir- 
ing shares under Section 124 
now.” 
| Said another: “It’s very doubt- 
,ful whether Section 124 can be 
jused again to force shareholders | 
to turn in their shares if they 
| don’t want to.” 

Proceedings Halted 

One company, Crown Zeller- 
bach Corp. of San Francisco, 
which had already instituted pro- 
ceedings to acquire certain minor- 
ity shares under the Section 124| 
procedure, has now decided. to 
halt proceedings in view of the 
|new interpretation of the Act re- 

{sulting from the Supreme Court 
| finding. 

The judgment pointed out that 
the offer to B.C. Pulp sharehold- 
ers made through Montreal Trust 
Co. was made subject to the con- 
| dition-that it should be accepted 
lin the manner specified on or 
before a date 14 days after the 
date of offer by the holders of 
not less than 90% of the shares. 
|As to those who didn’t accept 
| within that time, the offer read: 

|“The trust company may, but 
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| Career Woman | 


Plans Trip 


| profit 


shall not be bound, to accept de- 
posit of or-pay for any shares not 
deposited on or before Dec. 15, 
1950.” 

Because the offer was accepted 
by holders of more than 90% of 
the shares within two weeks, the 
respondents—Montreal Trust and 
B.C. Pulp—contended that they 
were entitled to, invoke Section 
124. Mr. Justice Locke reasoned 
in his decision, however: The 
trust company’s offer was open 
for acceptance for two weeks 
only. For the remainder of the 
four-month period after the mak- 
ing of the offer, the company 
might, at its option, decline to 
purchase the shares of any of 
those who had not accepted on or 
before Dec. i5, 1950. 

“In my opinion, the language 
of Subsection 1 contemplates that 
the offer shall be open for accept- 
ance for the period of four months 
by those to whom it has been 
made.” 

The intention of Parliament, in 
providing that an application to 
acquire the shares of dissenting 
shareholders could not be made 
until four months after the mak- 
ing of -he offer, ‘was to enable 
the shareholders to make such 
investigation as they might think 
advisable to enable them to de- 
termine whether the offer was 
fair arid one that they wished to 
accept. 

“I cannot think that it was con- 
templated that the offerer might 
limit the period within which the 
offeree might make these inquir- 
i@s in such manner as might suit 
his own convenience. If the time 
for acceptance might be limited to 
two weeks, it might, of course 
be limited to a much shorter 
period and afford the shareholders 
a wholly inadequate opportunity 
to make such inquiries as they 
saw fit to make before deciding 
upon the acceptance or rejection 
of the offer. 

“As, in my opinion, the offer 
did not comply with the terms 
of the subsection, the respondents 
were not entitled to invoke the 
assistance of the court to compel 
the dissentients to transfer their 
shares.” 

Many legal men say this ruling 
means that any company making 
an offer to shareholders of an- 
other company will have to make 
it clear from the start that the 


offer will be open for four months, | 


if the company has ony thought 
that eventually Section 124 pro- 
cedure might be needed. 

Some felt that it still might be 
possible to make an offer good 
for a shorter period and then ex- 
tend it over four months, but 


even these admitted the issue was | 


very much in doubt. 

If an offer does have to be left 
open for four months, it was 
generally agreed it would be hard 
to find anyone willing to make an 
offer on this basis. 

There are some practical ad- 
vantages for a company which 
holds nearly all the shares of 
another concerr to acquire all 
the shares. Procedure for holding 
meetings, making reports, issuing 
notices, and so on are greatly 
simplified. 

If a parent company decides it’s 
better not to take dividends in 


order to build up the subsidiary’s | 
, funds for expansion or to accom- 


plish some similar purpose, no 
outsiders are affected. But if there 


COMPANY 
REPORTS 


To assist readers in appraising and 
competing company financial state- 
ments, The Financial Post has a ani- 
form methed of presenting corporation 
accounts Varirtions from the compa- 
nies’ published reports are footnoted. 


Milling, Grain 


MAPLE LEAF MILLING CO. net 
of $970,672 for year ended 


| July 31, 1953, was 2.1% higher than 


| Wadsworth, but declining demands | 


To Receive $4,384 


A busy Toronto career woman, 
aged 30, is making plans now for a 
three month trip through Europe 
when she retires. She has started a 
systematic savings plan with a 
Confederation Life Policy. 

For only $10 a month, this plan 

will guarantee her $4,384 at age 60! 
In addition, her policy contains 
Confederation’s Disability Benefit. 
If she should become totally dis- 
abled through accident or illness 
before age 50, this special benefit 
guarantees to keep putting aside $10 
a month for her as long as she is 
so disabled, until the guaranteed 
value is payable. 

Are you in of a systematic 
savings plan that will protect your 
future, come what may? Your | 
Confederation man will be giad to | 
explain complete details for you! — 


PROTECT THE ONES YOU LOVE. 


|| ~ComdelG~ 
Confederation 


ASSOCIATION 


For Full Information, Consult 
your Confederation Lije Rep. 


53-24 |} 


| Cash & govt. bonds .. 


previous fiscal year's net of $950,737. | 


Reduction in common stock earnings 
from $1.24 a share to $1.21 a share 
reflects increase in preferred divi- 
dends paid. 

Modest increases were achieved in 
sales of flour, cereals and other 
products, reports President K. F 


for stock and poultry feeds were 
felt. 

The effect on the milling industry 
of the large stocks resul::ng from 
this year’s record crop ani « large 
carry-over cannot be accurately 
assessed as yet, says the president, 
but it is anticipated that comrany 
will be able to maintain its share cf 
both Gomestic and export business 

Annual meeting is Nov. 25. 


CONS. INCOME ACCOUNT 

Years Ended July 31: 1953 #1952 
Net earnings ... $2,640,891 $2,546,005 
Less: Depreciation ... 614.024 529.293 

Minority int. ....... 2.172 

Bond & deb. int. ... 174,023 

Income taxes ...... 880,000 
Net profit .. pkveom 970,672 
Less: Dividends 461,950 ¥ 
Surplus for year .... aa, 722 24, 


10! 
sIncludes earnings of Purity Flour Mills | 


Ltd. amounté&mg to $129,507 for eight mos. 

Times All Interest Earned: 

Before deprec, ..... 15.18 20.31 
After deprec. .... 11.65 16.99 

Earnings per Share and Dividend Record: 

Preferred . $14.85 

Paid 5.00 

1.21 

UE nink dda dnae dsc 0.25 
*Of which 25 cents is payable Nov. : 

1952, 

CONDENSED CONS. BALANCE SHEET 
As at July 31: 1953 #1952 
$32,385 $72,859 

7,836,230 7,118,438 

-» 11,491,027 11,046,934 

- 19,359,647 18,238,281 


Accts, rec. 
Inventories 

Total curr. assets 
Prep. exp.§ ... 
Other 


8,823,269 8.676.025 | 


31,179,986 29,877,871 
Bank loans .......... 7,743,463 6,138,752 
| Accts., tax., etc.. pay. 4,349,874 4,776,546 
Dividends payable ... 130,922 
Funded debt instal. .. 125,000 
«+» 32,368,337 11,171,222 

4,057,250 


“After depr. of .... 
fincluded in curr. assets in co's report. 


sAfter deducting shares held by subsid- | 


sIncludes assets and liabilities of Purity 
Flour Mills Limited. 
erking capital 6.991.205 7,067,059 
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By PAUL DEACON 


are just one or two minority 
holders, complications, many of 
mainly a nuisance variety, auto- 
matically crop up. 

Outstanding Offers 

There have been several 
recent offers to shareholders of 
one company .by another com- 
pany. In addition to the Crown 
Zellerbach offer to Canadian 
Western shareholders, for  in- 
stance, Dominion Tar & Chemical 
Co. made offers to shareholders of 
Brantford Roofing Co. and Cooks- 
ville Co., both of which companies 
were incorporated under the 
Dominion Companies Act. 

In the Crown Zellerbach case, 
the U.S. firm made an exchange 
offer to shareholders of Canadian 
Western Lumber Co. early in May 
this year. In July it announced 
that the holders of 91% of the 
Canadian company kad accepted 
the offer. It was authorized by, an 
order of the Supreme Court of 
British Columbia dated Sept. 10 
to give notice that it wished .to 
acquire all of the remaining out- 
standing shares. Unless dissenting 
shareholders made application to 
the B.C. Supreme Court within 
one month from notice’ date 
(Sept. 11, 1953), Crown Zeller- 
bach was believed entitled under 
Section 124 tc acquire the re- 
maining shares on the terms of 
its original exchange offer. 


Then came the decision in the 
B.C. Pulo case. Now Crown 
Zellerbach has announced it has 
beer advised by counsel, that in 
view of this’ decision, it would 
be irregular for the exchange of 
the Canadian Western Lumber 
shares to continue, at least for the 
present 

Crown Zellerbach now holds 
96% of Canadian Western shares 
but it says that no further ex- 
change’ of shares will be made 
until the law is clarified either 
by further judicial decision or by 
remedial legislation. 


| CITY OF BRANDON 
MANITOBA 


TENDER 


Tenders are invited for the pur- 
chase of $359,408.00 City of Brandon 
Local Improvement Debentures, 15 
year serial, (non-callable) 442% In- 
terest, payable semi-annually in 
Canadian funds. Said Debentures 
to be dated December Ist, 1953, and 
issued under By-laws Nos. 3124, 
3125. 3126, 3127 and 3130 of the City 
of Brandon, and consolidated by 
By-law No. 3136, approved by the 
Municipal and Public Utility Board 
of Manitoba, and to be retired as 
| follows: 
$24,000.00 each year from 1954 to 
1967 inclusive, and $23,408.00 in the 
year 1968. 
Tenders to be addressed to the un- 
dersigned and will be received up 
to 12.00 noon Central Daylight 
Time, November 16th, 1953, and 
should be marked “Tender for 
Debentures”. 
Highest or any tender not neces- 
sarily accepted. 
Dated at the City Clerk’s Office, 
Brar-don, Manitoba, this 3rd day of 
November, 1953. 

A. J. M. BELL, 

City Clerk, 
Brandon, Manitoba. 


| 
} 
| 


A 
to the man with a 


space problem... 


Let others pioneer the outer reaches 
. SMart operators today are stick- 
ing to their muttons in the accepted 


A 


a : 


i 
centre of business . . . where skilled 
| labour prefers to work. customer 
access 18 effortless and suppliers and 
services are close at hand. The new 
Gordon Brown Building — in the 
very heart of the fashion market -- 
ofiers a new standard of convenience 
j service and prestige. An enquiry will 
surprise you at the small difference 
between the cost of this choice loca- 
tion and today’s prices in outlying 
districts. For details, please call 
Gordon Brown Realty Co.. owner- 
builders, PL. 4144, of Ernest Put 
} & Co. Inc, WA. 2701, or West. 
mount Realties Co, FI. 8541. 


———————— 
di od 


495 MAYOR ST. @ 400 ONTARIO ST. W 
MONTREAL 


NOVEMBER ISSUE 
Available 10th 


THE GRAPHOSCOPE 
A MAGAZINE OF 


_ 300 CHARTS 


LEADING 
CANADIAN 
STOCKS 


Some wide moves” were’ 
registered during Septem- 
ber. Study closely * your 
charts and act accordingly. 


Our Magazine contains 300 
industrial & mining stocks 
with 12 year coverage of 
earnings — dividends — 
funded debt — capitaliza- 
tions —*volume and month- 
ly Price ranges. 

Any serious investor should 
get a copy of this valuable 
publication. 


Revised and issued 
every two months. 


Single copy 


Yearly subscription (6) . 15.00 


THE CANADIAN ANALYST 
P.O. Box 373, Station “HH” 
Montreal, Canada. 


| 
| TOWNSHIP OF GOULBURN 
(in the County of Carleton) 


Sealed Tenders addressed to the 
undersigned marked “Tenders for 
Debentures, S.S. #12” will be re- 
|ceived up to Four o'clock, P.M., 
| Thursday. November 19th, 1953, for 
the purchase of. } 
$32,000.00—5% Serial Debentures, 
dated December Ist, 1953, 
maturing December lst, 
1954 to 1973, issued under 
By-Law 756. approved by 
the Ontario Municipal 
Board, to finance addi- 
tions to existing school. 
The Township will have the right 
at its option to redeem the last De- 
benture on any date prior to matur- 
is at face value, plus accrued in- 
terest, upon thirty days notice of 
| intention. 
The right is reserved to decline any 
or all tenders. 
R. M. HORNER, 
Clerk-Treasurer, 
} Stittsville, Ontario. 


Honeywell, Baker, Gibson & Woth- 
| erspoon, Solicitors, Ottawa, Ontario 


, COUNTY OF ONTARIO 
TENDER FOR DEBENTURES 


Sealed tenders plainly marked 
“Tender for County of Ontario 
Debentures” and addressed to the 
undersigned at the Court House, 
Whitby, Ontario, will be received 
until twelve o'clock noon, on Tues- 
day, the 8th day of December, 1953, 
for the purchase of $200,000.00, 
442%, 5 year, serial debentures 
dated December 15th, 1953, and 
maturing December 15th, 1953, to 
1958, with the last instalment only 
callable. 

The Certificate of the Ohtario | 

Municipal Board as to the validity 
| of the debentures will be endorsed 
or stamped upon each debenture 
and no other proof of validity shall 
be required or will be furnished. 

Tenders containing conditions 
varying from the above will not be 

| considered | 

Payment will be required at par 
in Whitby on delivery of the deben- | 

| tures in Whitby 

The highest or any tender will not | 

| necessarily be accepted and the 
| right is rescrved to reject all or 
any tenders } 
| Further particulars regarding the 
| debentures, the purpose for which 
they are to be issued, and the fi- 
nancial position of the County of 
Ontario, will be furnished upon 
request. 

WM. G. MANNING, 

Clerk-Treasurer of the 

County of Ontario, 
Court House, 
Whitby, Ontario. 


New and Refunding IsSue 
eumaighanscaenaedaizamseness tibetan 
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Packaging — 
A Marketing Essential 


Attractive and well-designed packages and 
packaging materials are indispensable to the 
sale of many foods, household supplies and 
other products. 

Somerville Limited, with plants at London, 
Ont. and Montreal, P.Q., is' one of Canada’s 
largest producers of lithographed and printed 
packaging materials and of automobile and 
appliance components made from panel board. 


We offer, as principals: 


Somerville Limited 
$2.80 Sinking Fund Preferred Shares 
Price: $48 per share to yield 5.83% 


The Somerville business was founded in 1886 
and in 1944 the controlling interest in 
Somerville Limited was acquired by Mr. W. 
Garfield Weston. Since that date the company 
has enlarged its facilities and sales and earnings 
have increased substantially. 


Prospectus forwarded promptly on request. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. 
Kitchener Regina Edmonton Calgary 
London, Eng. Victoria Chicago New York 


We offer, as principals: 


North Star Oil Limited 


54% Sinking Fund Debentures 


Series A 
To mature November 15, 1968 


Price: 100 and accrued interest 
with Stock Purchase Warrants 
attached. 


A copy of the prospectus will be 
forwarded on request. 


WALWYN, FISHER & CO., 


Limited 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-1131 


STEEL LOCKERS STEEL SHELVING 
AUTOMOTIVE BINS - DRAWER CABINETS 
— Write for Cotclogves — 


REPRESENTATIVES 


VANCOUVER: « - - Gordon Richardson 
WINNIPEG: - - - Westair sales Co 
TORONTO: «- + + - Bradon Sales 

MONTREAL: Kenmore Commercial Co. Lte 


$1,000,000 


~anadian Decalta Gas and Oils Limited 


(Incorporated under the laws ¢/ Canada) 


514% Convertible Sinking Fund Notes, Series A 


ed September 1, 1953 


To mature September 1, 1968 


A prospectus, a copy of which has been filed with the Secretary of State of Canada, 


W.C. Pitfield & Company 


Limited 


will be promptly furnished on request 


L. G. Beaubien & Co; 


ANDREW WEIR SHIPPING & TRADING COMPANY LIMITED 


Make the following announcement: 


1. The appointment of Mr. W. J. Martin as Marine Underwriter ceases as from the 31st December, 1953. 


2. English & American Insurance Company Limited and Switzerland General Insurance Company (London) 
Limited will cease to be members of the “Andrew Weir Group” as from the 3lst December, 1953. 


; 


Andrew Weir Insurance Company Limited. 
British Commonwealth Insurance Company Limited. 


Forrestdale Insurance Company Limited. 
Legal & General Assurance Society Limited. 


Victory Insurance. Company Limited. 
5. Mr. Philip Koch, who has been in tBe Underwriting Department of Andrew Weir for over 22 years, will 


; from the Ist January, 1954. 


3. The Right Honourable Lord Inverforth and the Honourable A. Morton Weir have resigned from the Board 
of Switzerland General Insurance Company (London) Limited. 
4.On and from the Ist January, 1954, the “Andrew Weir Group” will consist of the following members:— 


become Marine Underwriter and Mr. R. J. Stevens and Mr. L. T. Bailey Assistant Underwriters as on and 





AR TI Pe IR CRU AIRING SCO INI SO POAT 


with an authority 

on usiness insurance 
and estate programming 
will place you under 


\no obligation 


and may prove invalu- 
able in protecting 

your personal and 
business interests 
against unforeseen 
difficulties. 


Daud #4. 
DONALDSON 


Cc. LU. 


The London Life 
Insurance Company 


25 KING ST. W., TORONTO 
EM. 6-9403 


PCR CE COE ee YO re 


MANAGED INVESTMENT 


Bond Market 


Improving 


Says MacNab’s Manager 


A substantial improvement has taken place in the bond market, 
particularly in high grade bonds, notes MacNab’s manager. The 
MacNab account will continue to maintain a substantial backlog of 


fixed-income securities until both 


the international and domestic out- 


look for business becomes more favorable. 
o——— 


MacNab’s Manager Says: 

The following is a comparison 
of the Toronto Stock Exchange 
industrial index as at Oct. 15 and 
Nov. 9: 


20 Industrials .... 
20 Gol Ids 


Oct.15 Nov. 9 


68.16 
ee 141.62 
15 Western cel oseece 96.26 


During this period, a gain in all 
|of the averages with the excep- 
tion of the western oils occurred, 
indicating a return of confidence 
on the part of investors in the 
market after a sharp decline in 
market value of all stocks in Sep- 
| tember. 

In addition to a gradual firming 
| of the stock markets, there has 
loccurred a substantial improve- 
[ment in the bond market, parti- 
cularly in high grade bonds, 

| The substantial increase in 
‘sales of the 8th Series Canada 


REAL INCOME 


As an individual or a corporation exec- 
utive, have you considered the effect of 
income tax on the net return received on 


your investments? 


Canada 214% Bonds due July 1, 1955 
at market 


will give a much better net yield after 
income tax than many other securities 
at current market prices. 


Consult us regarding the adjustment of 
your holdings to obtain the best possible 
net yield while maintaining your invest- 
ment in the highest grade bonds. 


R. A. DALY CoO. 


LIMITED 
Members: The Investment Dealers’ Association of Canada 


44 KING STREET WEST 
TORONTO 
EMpire 44441 


414 ST. JAMES STREET WEST 
MONTREAL 


MArquette 8038 


® Worried about your stocks? We woa't tell you what the 
market is going to do but we can tell you what you need to 
know to come to a sensible decision about the securities you 
own—or surplus funds eating their heart out at 14/2 or 2% 
interest. Come in and have a chat with one of our partners, 


\ or simply write: 


“MOSS, LAWSON & CO. 


THE TORONTO STO STOCK EXCHANGE 
INVESTMENT DEALERS’ 


219 BAY ST. 


ASSOCIATION OF CANADA 


e TORONTO | ¢ EMPIRE 4-928! 


FRANK G. LAWSON ¢ WILLIAM J. KERR ¢ DONALD M. M. ROSS 
DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 
Cae eee ren ee 


He's 


Places.. 


WITH oan $5,000 


¢PICHT a, it’s ial believe’ with 
‘him, but some day, if | have my 
wish, he'll be going off to college. 


That will cost about $5,000. To make sure 
the money will be available when he needs 
it, I buy as many Canada Savings Bonds 
as I can each year. They’re the safest 
investment I know of and, what is very 
important to me, if I need the money for 


any 


nt reason, I can get every cent 


of it by simply cashing my bonds.” 


Ganada Savings Bonds are an excellent 


investment for any purpose. 


The new 


series pays 334% interest for 12 years. 


You can bu 
petro 


them in denominations of 
$1,000 and $5,000 
ur name for protection 


against gen a, theft or destruction. 


We shall be pleased to receive your order 
and will bia after it promptly and 


efficiently. 


AUTHORIZED SALES AGENT 


McLeop, Youns, Weir & COMPANY 


ater a align 


Ottews Winnipeg = london => Hamilton 
. Calgary Kitchener Quebec New York 


276 St. James Street West 
Montreal 


Telephone: HArbour 4261 
Vancouver 


Savings Bonds no doubt is the 


result of the attractive coupon 
rate of 3%4% plus the fact that 
the Government is inviting the 
holders of the earlier issues to 
switch their holdings into the 
new series, or at least they are 
putting no obstacle in the way 
to such switching, - which in- 
creases the investor’s income by 
exactly 1% in the case of the 
first five Canada Savings Bonds 
series. 

The advantage of maintaining 
a selective approach to the stock 
market is, that while no spectacu- 
lar results could be attained, 
nevertheless, it is the best way to 
preserve capital in a market such 
as we have been going through 
the past year, where political and 
international developments can 
upset the most careful investment 
plans. 


I will continue to maintain a | 


substantial backlog of fixed in- 
come securities in your account 
until such time as both the inter- 
national and domestic outlook for 
business become more favorable. 


Dominion Glass 
Split Proposed 


MONTREAL (Staff) — Share- 
holders of Dominion Glass Co. 
will meet Nov. 24 to consider a 
directors’ proposal that the com- 
pany’s preferred and common 
| stock be split on a two-for-one 
basis. 

If sanctioned, the plan would 
split the 130,000 70% cumulative 
$20 par preferred shares now 
authorized and outstanding into 
260,000 7% cumulative $10 par 
preferred shares; and the 250,000 
authorized n.p.v. common shares 
(of which 212,500 are outstanding) 
into 500,000 n.p.v. common shares. 

The move is aimed at getting 
wider distribution of the com- 
pany’s stock. Relative 
rights of the preferred and com- 


mon shares will not be disturbed | 


(the preferred has equal voting 
power with the common), 


‘Labatt Issues 


Expected Soon 


New financing by John Labatt 
Ltd. is expected in the néar fut- 
ure. 

According to reports in invest- 
ment circles, both:debentures and 
common shares may be offered 
by the company. Total financing 
will be in the neighborhood of 
$3 millions, it’s believed. 

Shareholders are meeting this 
week at a special session to con- 


sider a 500,000-share increase in | 


authorized capital stodk. This 
would bring the number of auth- 
orized common to 1.5 million, of 
which 900,000 are now outstand- 


ing, thus making 600,000 shares | 


available for financing its expan- 
ong program undertaken recent- 
y. 

Expected soon is an offer to 
| holders of Shea’s Winnipeg Brew- 
ery class B shares on the basis of 
| $17.50 cash plus one Labatt share | 
for each Shea’s B share held. 


aed ‘Offer Soon 
Of B.C. Power 


Common Stock 


MONTREAL (Staff)—An offer- | 


| ing of 150,000 new common shares 
| of British Columbia Power Corp. 


is expected shortly. Price hag not | 
|yet been determined but will be) 
}pased vn the market quote at the | 
time of the offering. Early this | 


$18. 

The offering will be made to, 
residents of British Columbia only | 
and will be handled by local in- 
vestment dealers and brokers. | 
This move, it is believed, is being | 
made in an effort to encourage a 
larger British Columbia financial 
interest in B.C. Power. If the 
offering were made across the 
country, it’s thought, residents of | 
British Columbia would probably 
receive only a relatively smell} 
proportion. 

Last month, consolidation of | 
B. C. Power’s outstanding Class A | 
and Class: B shares into a single | 
class of common stock was made | 
effective. Afte> all the old A and 
B shares are converted, and the| 
new issue is sold, capitalization of | 


the company will consist of 5,- | 


| 000,000 no par value common 
shares authorized, 3,130,009 issued 
and outstanding. 


’ " Ietreductor; tory Offer | 
303 SECURITY “CHARTS | 


| Each one of these 303 graphs of lead-— 

+ ing U. S. listed stocks prov ides a 21. | 

|. months’ picture ef weekly price and | 
F volume trends ted 


voting | 


week, the stock was ‘trading about | 


J. M. EASTMAN 


is now a director of McConnell, 
Eastman & Co. Ltd. In 1950 he 
became a vice-president and 
chairman of the Plan and 
Merchandising Board. He is a 
graduate of the University of 
Washington, where he special- 
ized in business administration, 
sales management and market- 
ing. He-joined the firm in 1934. 


Can. Decalta 
Issue Offered 


MONTREAL (Staff) — Public 
ible sinking fund series A notes 
| of Canadian Decalta Gas & Oils 
| Ltd. is being made by W. C. Pit- 
| field & Co. and L, G. Beaubien & 
| Co. Maturing Sept. 1, 1968, the 15- 
year notes are offered at 99 and} 
accrued interest to yield 5.6% 
Total amount of the new issue | 
is $1 million. Of this, $492, 000 | 
principal amount is being issued 
in exchange for a like amount of | 
presently outstanding 1% and 5% 
convertible sinking fund deben- 





tures, as sanctioned by debenture | 
holders at a special meeting last 


week. 

Proceeds of the $508,000 of notes 
being offered publicly will be 
used for general corporate pur- 
| poses, including acquisition and 
development of proven and/or 
prospective oil and natural gas 
properties. 

Each $100 principal amount of 
the notes will be convertible into 
100 common shares to Sept. 1, 


| 1956; 83 shares to Sept. 1, 1960; 


| 72 shares to Sept. 1, 1964; and 63 | 


| shanes to Aug. 31, 1968. 


| Decalta Interests 


; Canadian Decalta owns varying 


veloped and undeveloped reserves 
include over 687,000 bbl. of light 
oil and 8.2 million mcf of gas. 
Total income for the three 
months ended July 31, 


income from oil and gas sales of | 


| $12,604. Against this were ex- 
penses of $33,558. 

Capitalization on completion of 
the new financing will include 
| $1.5 million : authorized, $1 million 
issued, 514% convertible sinking 
fund series A notes; and four mil- 
lion authorized, 1,761,360 issued, 
;no par value common 
Working capital at July 31, 1953, 


after giving effect to the financing, | 


|} amounted to $667,378. 


‘Great-West Life Shows 


'Inrereased New Business | 
Great-West Life Assurance Co. | 


reports over $24,999,000 of new busi- 
ness in October, more than $600,000 
over Oct., 1952. 
ness now totals more than $289) 
millions, more than a full year's 
production of any year before 1951. 


| offering of $508,000 542% convert- | 


| interests in 15 producing oil wells | 
and four producing gas wells. De- | 


1953, | 
amounted to $18,618, including net | 


shares. | 


Yea.-to-date busi- 


Atlas Net 80c 
In 9 Mos.; New 
Mill To Open 


Atlas Steels Ltd. net profit for 
the first nine months of 1953 was 
off 68% from comparable 1952 
level, amounting to $665,840 ($2,- 
049,076 a year ago), equal to 80c 
($2.46) per share. 


Third-quarter earnings were 
down 76% at $114,248 ($472,970), 
equal to 14c (57c) a share. Fig- | 
ures are subject to final audit. 


| 
| 


Volume of orders continued to | 
shrink in the third quarter as in- 
ternational tension eased and in- | 
| ventorion were further reduced, | 
company reports. Plants were 
shut duwn for the usual sumnier | 
vacations. Operations were at a 
reduced level, therefore, compar- 
ed with the preceding quarters 
this year. 

The increase in domestic orders 
| which has taken place in previous | 

| years aftez the holiday period has 
not been experienced this year, 
{and export orders are hard to get 
due to lower. demand, greater 
competition and the dollar short- | 
age. However, a program of | 
economies is getting results. Now, | 
company says, a profit ca result 
from a somewhat lower volume} 
of sales than was the case earlier 
in the year. 
| “A strong working capital posi- 
{tion has been maintained and 
cash resources are available more 
than sufficient to complete the 
| present capital expenditure pro- 
| gram. 

Atlas is now accepting orders 
for stainless stee] strip and tube, 
as partial production of these new 
items is scheduled for the fourth 
quarter. All production equipment 
for the new stainless strip and 
|tube mill is expected to be in- 

stalled early next year. 





| GIFFARD, QUE., School Commis- 
sion has sold $33,000 3% bonds due 
Sept. 1, 1954-56, and $67,000 412% 
due 1957-73, to L. G. Beaubien & 

| Co, at 97.21. Net cost 4.79%. Pro- 
ceeds for construction of school. Pro- 
vincial grant of $27,755 payable in 
three instalments. Net funded debt 
at June 30, 1953, $829,500; popula- | 

; tion 8,080, 


CITY OF WINDSOR 


TENDER FOR DEBENTURES 


Sealed Tenders addressed to the City 
Treasurer, Windsor, Ontario, marked: 
“Tender for Debentures” will be received 
up to ten o'clock A.M. Wednesday, No- 
vember 25th, 1953, for the purchase of-- 


} 
| 


| $110,000.00—4'2% Serial Debentures dated 
December 31, 1952, maturing 
December 31, 1953 to 1972, 
issued under By-law No. 1003 
to finance the construction of 
a retaining wall in the De- 
| troit. River for extension of 
| the City’s Rubbish 4 
Area. 


Serial Debentures dated 

1952, "072, ts. | 
December 3], 1953 to 1972, is- 
sued under By-law No, 1004 | 
to finance the construction of 
a Branch Library. 


$36,956.05—4'2% Seria! Debentures dated 
December 31, 1952, maturing 
December 31, 1953 to 1962, is- | 
sued under By-law No. 1055 | 
to finance the construction of 
Pavements and Sidewalks, 


The Corporation shall have the right, at | 
its option, to redeem the said Debentures, 

| either in whole or in part, on any date 

prior to maturity at face value, plus 

accrued interest, to the date of redemp- 

tion, upon thirty days notice of intention 

to redeem, as provided in the By-law. 


$50,000.00—412% 
December 31, 


The right is reserved ‘to reject any or 
all Tenders, 


For further information, apply to the 

| undersigned. 

| E. J. LANGLOIS, 
City Treasurer. 

Treasurer's Department, 

| City Hall, Windsor, Ontario, 


! October 22, 1953. 





BUSINESS ESTABLISHED 1902 


Private 


BIGGAR & CRAWFORD 


Members of the Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


170 BAY STREET, TORONTO 
EMpire 6-8073 
WwW 


Wire To 


BELLEVILLE * KINGSTON * OSHAWA © PETERBOROUGH * MONTREAL 


| We have prepared an analysis of 


each of the following companies: 


|| Loblaw Groceterias Co. Ltd. 


Industrial Acceptance Corp. Lid. 


_sNational Steel Car Corp. Ltd. 


Interprovincial Pipe Line Co. 


Any or all of these will be mailed with- 
out obligation. Please phone or write: 


Newling & Co. 


Members the Toronto: Stock Exchange 


80 Richmond St. W., Toronto 


EM. 3-4271 
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CANADA SAVINGS 
3%% BONDS 


DUE: NOVEMBER 1, 1965 


ivninw 


ait oS 


OF CANADA 


PRICE; 100 AND INTEREST 


WE RECOMMEND THESE BONDS AS AN 


METHODS 
OUTSTANDING INVESTMENT 


Three Ways New Investors 
May Build A Fortune 
ctice yuides fi 

Sect Sie BELL, GOUINLOCK & COMPANY 

LIMITED 

ESTABLISHED 1920 

TORONTO 


HAMILTON 


GET THESE 3 PROVEN PLANS 


1, Dollar Averaging System 
2. Spectacular Profits in Warrants 
3. Double Returns from Blue Chips 


Each Plan Complete, size 84x11, 
shows you step-by-step, in plain 
language, exactly WHAT to do, and 
HOW to do it! Satisfaction Guar- 
anteed. 


ORDER YOUR SET TODAY, 


WINNIPEG 
KITCHENER 


MONTREAL 
LONDON 


Send $3 now (check or money order) 
for your copies of “MODERN MAR- 
KET METHODS.” Don’t Delay! 
TRADERS SERVICE 
Box H — Monico, Wis. 


Members 
The Investment Dealers’ Association of Canada 


2nd Floor, 67 Richmond St. W. 


EM. 4-4256 EM, 8-4894 


Guy Carpenter & Company (Canada) Limited 
REINSURANCE 
announce the opening of their offices 
at 


67 Yonge Street 


Toronto, Ontario 


EMpire 8-3577 


October, 1953 


FOR INFORMATIONAL PURPOSES ONLY 


KERNAGHAN & (Co. LIMITED 


Toronto 


UNITED MONTAUBAN MINES LIMITED. 


Officers and Directors 


M. J. BOYLEN cssccccccscccesescevvessescscesescecss President and Direefor 
JOHN Cy UDD .ncceccccccnsccnsceccccsececsesess Vice-President and Director 
DAVID W. GORDON  ccoscssccccccccccesccsccncssesces s secretary Treasurer 
DONALD A. KEITH, O.C. ssccccecccccccccccccccccscescccscsescesss Director 
LUCIEN LACHAPELLE ..cscsccscccccccccccccccsessecsescccscesces s Director 
J. LOUIS LEVESQUE .nsccccccccvcvcccvccecscccvcccsescccesecsesoss Director 
A. J. BENDALL ..sccccsccenes 


erccccccccccccnecoeccocccocccceces cDOCtGr 


UNITED 


MONTAUBAN 
MINES LIMITED 


IN 


BATHURST - N.B. 


4... 4A°6 42E Of ann FRO FORMATION 
GELIC VED TO GE RELIABLE. BUT OIVIOUAL 
O4 NERSHIP AND EXACT LOCATIONS 48€ NOT 
CeaTirreo. *®. LANGRIOCE BR. 
An intensive diemond drilling program has been started on the New Brunswick 
property, adjoining directly to the south of New Larder "U" Island M’nes Limited, 


where encouraging ore results have been secured in the southerly sections. 


Two drills are sited on the projected extension of the New Larder "U" ore zone, 
_ and these will also seek parallel zones, indicated in the surveys. 

Geology on the United Montauban ground is, as far as known, the same as that 
disclosed on the. New Latder “U" property. 

On the Quebec property the Company has started production with a 500-fon 
concentrator, on an orebody containing approximately 1,000,000 tons. 


Speers: he Sega an Dat on Se Coe eee 
ond the Conadian Stock Exchonge 


| UNITED MONTAUBAN MINES LIMITED 


SUITE 209 — 330 BAY ST., TORONTO, ONTARIO 





The Editorial Page 


Tinkers Woo the Young 


Parties with a passionate belief in untested 
theories of government are always ready to ex- 
tend the franchise to younger and yet younger 
members of the community. The young are al- 
ways inclined to look tolerantly at experimenta- 
tion, not having had experience of the disasters 
which unsuccessful gxperiment can bring. The 
government of Chedai Jagan in British Guiana 
was committed to the reduction of the voting 
age from 21 to 19 when its projects were inter- 
rupted by the exercise of the powers of the 
Governor. Nothing could be more natural; it is 
in the group thus enfranchised that the Com- 
munist party would find its easiest converts. 


At the moment the Social Credit party in 
British Columbia may think that it can secure 
the lion’s share of the younger voters whom it 
proposes to bring into the electoral lists. 

But except in the one matter of credit and 
currency the Social Credit party is not exactly 


A Gulf We Should Bridge 


An unfortunate aspect of development of the 
last 50 years has been the growing gulf between 
urban and rural populations. In the old days 
each group knew all! about the other's way of 
life because of close family relations. 

‘A great many urban adults had been brought 
up on a farm and the usual place for city chil- 
dren to spend their holidays was back on the 
farm where their parents had been raised and 
which an uncle was still operating. 

Now, as Frank L. Jeckell of the Dominion 
Brewers’ Association points out on page 32 these 
old close contacts have been broken.: It is quite 
possible, he says, that a fairly large proportion 
of our Canadian children today have never even 
visited a farm. 

That is true not-only for children but for a 
considerable number of urban grown-ups as 
well. These people have driven past farms or 
flown over them. To them a herd of cattle or a 
flock of sheep or an orchard in bloom are merely 
interesting subjects for their color camera, not 
an investment of several thousand dollars which 
may or may not prove profitable. 


It is not good for any country and particu- 
larly for a young democracy like ours to have 
two major population groups with so little 
knowledge of each other’s life and problems. Mr. 
Jeckell makes some very worthwhile suggestions 
for correcting this situation. Various cultural 
and service organizations in both town and 
country might well give them careful considera- 
tion. 


Broaden Party Politics? 


In Halifax last week the Progressive Con- 
servative Leader suggested that it might be a 
good thing to go back to party politics in muni- 
cipal elections. In earlier years most candidates 
for mayor, reeve or aldermen, ran either as a 
Liberal or Conservative. And those labels were 
carried right through provincial office and to 
Ottawa. 

In the United States this is still the rule with 
national politics starting at the ward or town- 
ship level. Canada, however, has moved very 
far away from this practice. Except for the CCF, 
the trend here has been to forget party politics 
entirely in the municipal field. 

We hope the present trend continues. 

In this country the independent or floating 
vote has been growing steadily for years. There 
are hundreds of thousands ef people who vote 
for one party in a provincial contest and. another 
party in the federal. And when it comes to 
municipal elections about the last thing they are 
interested in is the party affiliations of the can- 
didates. That is a natural and healthy develop- 
ment. Municipal, provincial and’ federal issues 
have hardly any similarity at all. 

As the party machines have strengthened in 
the U.5., they have weakened in Canada. 


In the Stream of History 


When Canada Steamship Lines’ ship, the 
T. R. McLagan, splashed into Georgian Bay at 
Midland on Saturday, a new record was set. 

The new grain carrier is the largest ship on 
the Great Lakes. The canal locks will just hold 
her 715 feet. As well, she’s one of the fastest 
and hag the latest comforts for her sailors. 

Passenger traffic on the lakes has been 
declining over the years, and is now virtually at 
an end, Hence, the general publi¢ is apt to for- 
get the importance of the Great Lakes, and how 
much of Canada’s commerce is moved inexpen- 
sively up and down the waterways system. 
Grain, lumber, petroleum, pulpwood, metals and 
ores, chemicals, machinery, autos and trucks all 
have their places in the mighty inland stream of 
water commerce. 

There never could have been a Canada with- 
out the St. Lawrence River and the Great Lakes. 
Settlement of this half-continent would have 
come from the south. It could not have grown 
east and west fast enough without the transpor- 
tation routes into the wilderness for a third of 
the way from sea te sea. 

It ig in this ancient and important stream of 
Canada’s economic life that the new giant, the 
T. R. McLagan, takes her proud place, 


Tuition is a Small Part 


The typical freshman and his parents will 
hardly realize it, but university tuition fees pay 
only about 40% of the true cost of higher educa- 
tian. 

Ford of Canada’s President, Rhys Sale, made 
thig point in a speech at the University of British 
Cajumbia. 

Sale announced a system of Ford-paid 
scholarships which recognize this usually for- 
gotten fact. 

The scholarships are for children of Ford‘ 
employees, The university they choose to attend 
regeives a direct grant of $500 annually from 
Ford ¢o help to make up the difference. 

Tht move is praiseworthy, The need for it, 
however, emphasizes the unfortunate position of 
the universities in teday’s academie financial 
melodrama. 

Look at the figures foy Queen’s University. 
Its recent annual report lists income from 
students fees at $845,300. That's 40% of total 
expenditures / of $2,005,638. The rest of the 
money comes from government grants and in-- 
vestment income. 

And every time enrollment rises, somewhere, 


a radical party, and considering that its chief 
opponent appears to be the Socialist party, we 
wonder whether this extension of the franchise 
is ‘wise even from the standpoint of immediate 
practical polities. 

To assume that it is wise from the stand- 
point of thease who desire the best possible gov- 
ernment for British Columbia would be to 
ascribe to the teen-agers and the 20-year-olds af 
British Columbia a degree of maturity and a 
seriousness about the problems of government 
which have not hitherto been laoked for in per- 
sons of that age. 

There has never been any reason for starting 
the voting age at 21, except the general belief 
that that is the age at which serious citizenship 
can be expected to begin. 

Is there anything about modern life and 
modern education to make us think that it is 
now beginning earlier than it used to? 


somehow, funds must be found to more than 
duplicate the additional revenue from tuition 
fees. 

Time may he a great healer, but it’s not going 
to nurse Canada’s universities baek to financial 
health. There’s a lull now in enrollment because 
of the scarcity of ‘teenagers, But Queen’s Prin- 
cipal Mackintosh expects 60° more freshmen 
than there are today to be knocking on college 
doors in 1960, 


If there is one moral to be drawn, it is this. 
The problems of the universities are not going 
to lessen. If adjustments can be made, they 
should be made now. If new sources of revenue 
can be found, they should be found now. 


It is an unfortunate commentary on our 
prosperous times that to keep the light of knowl- 
edge burning, collecting money must take prece- 
dence over all other activities for most of our 
college presidents. 


From Government to Business 


There are many things about Canada which 
arouse admiration and envy in other countries, 
and not least south of the border, One of them 
is the generally happy relationship between 
business and government. Naturally we have 
our troubles on this line, but by and large they 
are fewer than in almost any other country you 
care to name. 

One sign of it is the readiness of business to 


tempt civil servants out of the government into 
industry. Not long ago it was Max Mackenzie 


. Out Of Defense Production. Now it is Jean Les- 


sard from Transport. 


If the drain became too great, obviously gov- 
ernment would suffer. But it is not bad for the 
civil service to lose men from the top sometimes 
berore they are forced out by retirement re- 
quirements. And it is good that industry should 
recognize the ability of some of the top civil 
servants in this way. 


Mr, Lessard’s move is interesting in another 
way. It shows, not only what careers the federal 
civil service can offer to French-speaking Cana- 
dians, but also the recognition which they can 
gain thereby far outside government circles. 


It has not always been easy to recruit from 
Quebec its fair proportion of civil servants. 
Young Frensh-Canadian graduates seeking a 
career should be encouraged by Mr. Lessard’s 
example to consider the opportunities of the 
ciyil service, Canada needs good recruits from 
all parts of the country and all racial stocks. 
Some interchange between civil service and in- 
dustry is helpful and desirable. And it happens. 


Chill Winds of Civilization 


That business about “don’t be in the dog- 
house” is nonsense. There’s no better place in 
the world. 


The dogs of this country wag their tails a bit, 
and juicy bones and some 60,000 tons of dog food 
a year fall into their plates, 


Alas, however, there's trouble ahead. 


The chill winds of civilization are blowing 
in the doghouse doar, Schools to train dogs have 
been springing up. Fido can no longer be illit- 
erate. And the other day a “Dog Obedience 
Training Club of Greater Victoria” was régis- 
tered with the B. C. Government. 

Until recently, being literate to a dog mere- 
ly meant raising pups. But now for Fido, the 
“three g-r-r-r-r-s” are becoming the “three r’s.” 


To be a carefree dog is a good life. But to 
be an educated one wouldn't be much better 
than being a human. 


Our Dingy Front Doors 


A recent article in The Financial Post drew 
a most unflattering comparison between new, 
modern, clean and convenient airports in West- 
ern Germany and the wretched state of affairs 
existing in Canada. A floed of mail, since that 
article appeared, certainly confirms a situation 
that reflects no credit on this country. 


It is time that those responsible realized that 
these airports are really the front door of Can- 
ada for scores of thousands of travelers. To 
them this is the first glimpse of a country which 
they intend to visit, te do business with and per- 
haps in which they expect to’make their future 
home. First impressions‘are mest important and 
if they are unfavorable it is going to take a lot 
of later and better ones to offset them. 

Our airports are our front doorsteps. They 
should be convenient and above all clean and 
bright, with ample washing and ‘restaurant fac- 
ilities, Of equal importance, is the service avail- 
able. Promptness and courtesy here on the part 
of all officials concerned, travel, customs and 
immigration, is most important and will return 
rich dividends in public goodwill. 

We might wéll consider ineorporating an- 
other practice common in Germany and other 
European countries. In the publie rooms of these 
modern airports there are displays of domestic 
art and manufacture, of pictures and maps. Even 
in these days of speedy travel, people do spend 
a lot of time waiting for ground and air connec- 
tiens, That time will pass more quickly and 
pleasantly for them, and more profitably for us, 
if these visitors can learn something about Can- 
aga and its resources, 
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IT MAY BE because we are getting 
old and crotchety, but having piled up 
a considerable mileage in air travel 
we cannot escape the feeling that in 
the astonishing growth of plane 
transportation the passenger has lost 
much of his onetime charm. 

In the early days, the passenger was 
a Preferred Person. In making a 
reservation he was greeted with the 
greatest of solicitude. There was a 
restful calm about his departure. He 
was driven in an uncrowded, stately 
limousine to the airport. A uniformed 
commissionaire saluted him and saw 
to his baggage. He was weighed in 
with tender care. And, in flight, in 
planes which carried 10 or 12 passen- 
gers, he was ministered to by gentle, 
smiling stewardesses. He was one of 
the elect. He was given the luxurious 
feeling of being a superior being. 

Nowadays, an airline ticket office is 
a place where one queues up; where 
numbered cards for one’s turn are 
handed out; where telephone switch- 
boards get bogged down. In big 
centres the passenger goes to the air- 
port in a bus. He tips redcaps. Either 
over-heated or over-draughty, waiting 
roams never seem to have enough 
seats. They are jammed with standing 
and scurrying people. There is a caco- 
phony of loud speakers, of television 
sets. There is rushing about, There 
are airports where one has te walk 
miles. 

All this we have encountered all 
over North America. The passenger 
is in danger of becoming a piece of 
flotsam on a wave of activity. The 
very size of the operation is producing 
more and more delays and more and 
more mistakes. 

Last week, making the short hop 
from Toronto to Montreal, the plane 
we were on was delayed because of 
the time of departure more passengers 
(all bearing boarding passes) got on 
than there were seats. It took ticket 
clerks 30 minutes to get the thing 
straightened out. 

Coming back from Montreal, our 
plane’s departure was delayed 40 
minutes because the bus carrying pas- 
sengers from downtown couldn't get 
through the five o'clock traffic. It took 
the bus one hour and 20 minutes to 
get from Peel Street to Dorval. In this 
case it wasn’t TCA’s fault. The only 
point we're making is that in our 
opinion the air passenger’s lot is not 
what it used to be. 
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ON A RECENT SUNDAY MORN- 
ING, a friend of ours had occasion to 
go down to Toronto’s Union Station 
at an early hour to meet a train. The 
train was an hour late, and in the 
interval an immigrant train arrived 
from Montreal with several hundred 
Germans. A high proportion of them 
were dressed in the sort of Bavarian- 
like costumes that South German 
countryfolk wear on festive occasions 
—leather jackets with broad facings, 
leather breeches, fancy bracés, small 
green hats with shaving brushes stick- 
ing up, etc. 

Our friend says it was gall very gay 
and colorful, but he felt rather sad 
about it. Obviously these immigrants 
had spent part of their money on what 
were new clothes before coming to 
Canada, afild they would quickly dis- 
cover that they were not useful in this 
country. He recalled case of a 
Central European woman who out- 
fitted her three children with leather 
breeches, ete., and the kids wouldn't 
wear them to school here because the 
other youngsters made fun of them. 
And he wondered if it wouldn't be a 
good idea for our immigration offices 
in European countries to have ayail- 
able photographs of clothes worn in 
Canada, or even Eaton's and Simp- 
sons-Sears catalogues, so that intend- 
ing settlers wouldn't waste their 
money on attire that isn’t native in 
Canada. 

It seems odd to us in these days of 
movies and picture papers, not to 
mention contacts with others who 
have moved to Canada and fellow 
countrymen who dress the same as 
we do, there should be such lack of 
knowledge. 

. . . 

WE'VE BEEN LOOKING at a movie 
advertisement for a picture called 
“The Desert Rats.” It refers to “The 
muddy heroes who bellied out of their 
desert fox-holes and swept across the 
burning sands from E] Alamein to 
Tobruk to Suez and on to the Sea 

!” Had the Eighth Army done 
any such backtracking the war 
wouldn't have been over yet. 

7 = _ 

A FIRM WE KNOW advertised for 
a motor-cycle messenger. There 
weren't many answers, and of the few 
applicants who were interviewed’ the 
likeliest candidate was a smart-ap- 
pearing vouth who seemed to 
have all the qualifications. He was 
hired and told to report for work at 
8.30 the following Monday morning. 

Monday morning came, and with it 
8.30. But no motor-cycle courier 
showed up. At 9 o'clock, when he still 
hadn’t appeared, the manager of the 
department phoned the address he 
had given. After quite a wait the 
youth came to the phone. 

Said the manager, “Well, what's 
happened to you? You were to report 
for work at 8.30 this morning.” 

In tones of complete astonishment 
the lad replied, “Why, Boss, do you 
mean to tell me that it's Monday 
morning already?” 


Stop Me If 


A young commercial traveler set out 
for the first time to get orders in the 
West of England. At Plymouth he met 
an old traveler, who asked him how he 
got on. 

“Badly,” he replied. “I was insulted 
at every place I visited.” 

“That's strange.’ said tne other; “I've 
been on the road forty years: I've had my 
samples flung into the street and I've 
been taken by the scruff of the neck and 
pitched downstairs; I don’t deny that I've 
been rolled in the gutter; but insulted 
never!” 
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Post Scripts 


Another Deputy Taken 


A U.S. company, planning expan- 
sion of its Canadian operations, was 
looking for a Canadian to head up the 
expansion plans. It found him in a 
French Canadian economist working 
for the Govern- 
ment. The com- 
pany is the 
Standard Rail- 
way Equipment 
Manufac- 
turing Company 
ef Chicago, with 
its Canadian sub- 
sidiary in Mont- 
real. The new 
vice-president at 
the head of Cana- 
dian operations 
is Jean Lessard, 
Deputy Minister 
of Transport. 
Lessard thus fol- 
lows M. W. Mac- 
lsenzie, formerly 
Deputy Minister of Trade and Com- 
merce and of Deiense Production, 
out of government service. The 
parallel goes one step furthgy, Both 
were picked by U. S. companies to 
head up Canadian subsidiaries which 
it was desired to expand and "Cana- 
dianize.” Both, it goes almost without 
saying, almost doubled their salaries 
on leaving government seryice for 
industry. 


Lessard, who has been Deputy 
Minister of Transport since 1948, is 
one of Canada’s foremost authorities 
on transportation economics. Born at 
Granby, Que., in 1904, he was edu- 
cated in Montreal, took his B.A. from 
the University of Montreal, and thea 
did two years at the McGill School of 
Commerce. A scholarship from the 
Provincial Government then enabled 
young Lessard to go to the Harvard 
Business School, where he says he 
was probably the only Canadian to 
specialize in transportetion. After 
more railroad studies in Chicago, he 
joined the CNR, and stayed with them 
until in 1939 the Board of Transport 
Commissioners decided to appoint an 
economist. Lessard moved‘to Ottawa. 


MR. LESSARD 


In wartime there wasn’t much doing 
at the Board of Transport Commis- 
sioners, and Lessara was kept busy 
with a long series of special assign- 
ments. They varied from the tax 
position of public utilities to the first 
serious study of Canaaian merchant 
shipping policy. The committee which 
made thig study first recommended 
the establishment of the Canadian 
Maritime Commission of which, some 
years later, Lessard became chairman. 


These years also brought him into 
the air transport picture He set up 
the economics division of the Air 
Transport Board staff and made the 
early studies of postwar aviation 
possibilities. It was when the Board 
of Transport Commissioners called 
him back after the war that he recom- 
mended merging the econofhic staff 
of the Air Transport Board with the 
still-embryo staff of the- Pransport 
Commissioners. Thus wags started the 
Bureau of Transportation Economics. 
Lessard was still at its head when he 
was called to be Deputy Minister of 
Transport in 1948. 

They have been happy years, he 
says. They've certainl¢ been eventful 
—with the Seaway, the postwar puzzlé 
of shipping policy, radio problems, air 
service problems and the weather 
service. The D.o.T., covers a lot of 
ground. But the Standard Company 
offers a new challenge. It has already 
bought new land near its Lachine 
plant for expansion. It is branching 
Sut from the construction of patented 
roofs and ends for box-ears into all 
kinds of specialized railway equip- 
ment. It has already sold the CPR: a 
new gadget which can true up the 
wk els of locomotives withqut remov- 
ing them from the body: it’s particu- 
larly useful for diesels where high 
utilization is so important a faetor. 
a challenge which he is still young 
enough to accept. 

His move—at the end of the year-— 


is a loss to the government service, . 


but not to Canada, 


Air Industries Spokesman 


A western airman, veteran of 
Second Great War during wh 
served on ferry command in val 
sectors, Thomas P. Fox, of Edmonton 
has been elected new president of Air 
Industries Transport Association « 
Canada, 

Fox has already made 
himself in the field of 
aviation. He is president and general 
manager of Associated Airways Ltd. 
which he Organized and launched in 
1945 at Edmonton with two planes, a 
de Havilland Dragon Fly biplane and 
a Tiger Moth. 

Now the firm 
on passenger 
covering for the most part 
the Far North and elsewhere which are 
off scheduled 
plane companies. 
chartered flights, 
passenger demands. 

In addition, Associated has formed 
an affiliated company known as Asso- 
ciated Helicopters Ltd ng 
three helicopters. Thes¢ 
operated in Northern All 
ern B.C, and the Northwest 7 
They have been used by | 
mining companies 
gravity and uramum 
and on pipeline patro! serv 

Now in his early 40's, Fox 
native of Vaneouver, B.C. w 
learned to fly in .1930. Joining the 
RCAF in the Second Great War, 
flew ag a staff pilot la t 
operations manager at No. 2 Air 
servation Scheo] in Edmonton. 
was from 1940 to 1944. Later |! 
Lancasters and Liberator: I 
Group RAF Transport Command. 

Fox is a director of the Inte 
Northwest Aviation Counc 
a big thrill out ot stock 
and seldom misses one of thé 
if he is in the vicinity. He 
ardent football and hoc! 
likes to do a bit of hunting 
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McKim Head 

Darrell Ernest Lor new 
president of McKim Advertising Ltd. 
He succeeds James McC. Baxter who 
becomes chairman of the board. 

Longmore was born 53 
in Campbellford, Ont. where 
father practiced medicine for nearly 
50 years. His is an old family, de- 
scending from United Empire Loyal- 
ist stock which settled at Napanee. 

When he was 15, young “Doc” 
Longmore (as the McKim president 
is called) ran 
away from 
schoo] and join- 
ed the Cobourg 
Heavy Battery. 
That was in 1916, 
The next year 
he arrived in 
France as a sap- 
per, and served 
continuously 
through the 
Somme and 
Ypres unti] war’s 
end. 

Back in the 
hometown he 
returned to high 
school, then to 
summer school at 
Queen’s where he graduated in 1921. 
Then on to Osgoode Hall. After he 
was called to the Bar he joined Sun 
Life. But in 1924 went to McKim’s 
Montreal office, then to Vancouver, 
Montreal, London, England, Torontv 
and back to Montreal. 

In World War II, he served with 
McKim’s President Baxter—then a 
major—in 2nd Reserve Battalion, 
Queen's Own Rifles. Later, both of 
them went on fishing and shooting 
expeditions inge*Quebec and to James 
Bay in Ontario. 

Mr. ahd Mrs. Longmore have two 
sons, one at McGill, the other at 
Upper Canada College. 

Longmore is the fifth president of 
MgKim’s in 64 years. Recently he be- 
came a director of the Canadian As- 
sociation of Advertising Agencies. He 
belengs to the University lub, 
Montreal, the Kanawaki Golf Club, 
and Toronto's Albany Club 
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MR. LONGMORE 


What Others 
Are Saying 


Editorial of the Week 


We Need Not Be a Satellite 
Toronto Gl »be and Mail 

If Canada is to remain indefinitely in its present 
position as an “accommodation” market for United 
States importers it will be th, result of Canadian 
policy. There is now enough evidence to warrant 
a thorough-going review by the Dominion Govern- 
ment of our trade relations across the border, with 
a view to formulating a policy that will safeguard 
our national interest. 

We are in the position today of having to sub- 
mit to inordinate pressures to produce more for 
the American market—when interests there want 
our raw materials. At the same time, we are being 
subjected to a series of American import em- 
bargoes, even on items covered by arrangements 
under the General Agreement on Tariffs and Trade 
—when American interests would like to stifle a 
degree of competition. 

Not long ago Canada was the recipient of an im- 
pertinent scolding because we were not developing 
new uranium mines fast enough to satisfy Ameri- 
can consumers. Today we are being threatened 
with an embargo against our lead and zinc exports, 
under the escape clause of the GATT agreement, 
because there is a temporary lull in American 
consumption. Simultaneously, it is announced that 
next January the U. S. Senate will be asked to pass 
a bill restricting the importation of Canadian 
coarse grains, and the use of any Canadian grains 
to make deliveries on future contracts. 

These moyeg follow the arbitrary violation of 
a GATT agreement on dairy products and the 
periodic embargoing of Canadian meat and meat 
products. 

It serves neither our own nor our neighbor's 
long-term interest to have this Dominion engage 
in primary production on an occasional and ac- 
commodation basis only, for the benefit of Ameri- 
can consumers. 


Other People’s Views 


IDEAL CITY is one between 35,000 and 60,000, 
thinks the Fredericton Gleaner. “A population 
between these limits gives a city stability and 
economic health, makes it more manageable tax- 
wise and provides it with a greater variety of 
employment opportunities for its young.” 


LIVE IN THE FUTURE not the past, new 
settlers are advised by the Windsor Star. “It is 
natural that peeple who come to Canada from other 
countries should maintain, for a time, cultural 
and spiritual links with their lands of origin. But 
it is most important; for themselves and families, 
that they should create links as quickly as they 
can with the people of their newJland.” 


A UBC PROFESSOR told a Victoria audience 
that today’s young people will make better men 
than did their fathers. “That may be stretching an 
unknown factor but it is a reflection of faith,” 
thinks the Victoria Colonist, which adds; “Despite 
the prejydice of rosecolored remembrance there 
is little to warrant belittlement of the fresh young 
generations now on the threshold of adult life. 
Any such gloomy view is to belie hope for the 
future, the saving grace of life and one which 
somehow or other is in the end well justified.” 


THE NOT-SO-GOOD OLD DAYS of antiqu- 
ated threshing machines is what they are called 
by the Yorkton (Sask.) Enterprise. "In those days 
you heard the clank and clatter down by the next 
farm, and ran down the rutted and usually frozen 
road, till you met a caravan herded by, bronzed 


men in sweaters and heavy underwegy, ¢ ‘gaged in 
the annual struggle to finish harvesting before the 
real cold weather set in. At a rate of five miles 
an hour or less the big-wheeled steam engine pulled 
a water wagon (replenished by pumping water 
from the nearest ice-covered slough) and a long 
cheet-iron-covered threshing machine that looked 
as large as a railroad boxcar. But for all the nos- 
talgia,few would trade today’s power-driven har- 
vesting and threshing combine for the privilege of 
firing a boiler with straw and feeding the separator 
in clouds of dust, chaff and smoke.” 
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More Punch Per Motor Pound 


‘What Revolution In Design Will Mean To Industry 


By ROBERT PERRY 


Canada’s electric motor manu- 
facturers this week had a high- 
voltage surprise for their cus- 
tomers: more power in smaller 
motors. 

It could mean a still bigger jolt 
for their British and European 
competitors, 


The sweeping plan to revise the 
standards of industrial a/c motors 
in’ the one- to 30-hp. range is 
what the Canadian Electrical | 
Manufacturers Association calls | 
“the most revolutionary step un- | 
dertaken by the electric motor | 


industry.in the last 25 years.” | 

Manufacturers are retooling} 
now for the new standards, which | 
will radically increase the power 
of motors in established-size | 
frames. The first of the new) 
motors should appear next July. | 


They’re not saying so publicly, | 


schedule that should wind up by 

March, 1956. 

—Canada’s 10 major motor man- 

ufacturers, all CEMA members, 

are all expected to adopt the 
new standards, ; 

—These standards, excepting mi- 

nor specific differences, are the 

same as new standards adopted 
in the U. S. earlier this year, | 

—The manufacturers expect a 

gradual transition. Once the new 

standards are in force, however, 
production of the old models will | 
cease. 

For almost 25 years CEMA- 
member manufacturers have built 
their motors to strict standards, 
incorporating not only | 
internal specifications but also 
standard frame and mounting 
sizes. 

No matter which manufacturer | 


| made it, each motor in each power | , 


class was set in the same size| 


Thus, if a factory now uses a 
30-hp. motor to drive its machine- 
ry, a new 30-hp. motor would 
probably be half the size and oc- 
cupy only half the motor space. 


CEMA's Motor and Generator 
Section, which approved and an- 
nounced the new standards, fig- 
ures that the long life of the old- 
standard motors will keep them in 
factory use for some time, 


If a factory wants a new motor, 
it will simply make minor altera- 
tions to‘its mounting plate to al- 
low for the smaller motor size. 


However, the bulk of the one-| 
to 30-hp. industrial motors are | 
sold to manufacturers of fans, | 
pumps, compressors and the like. | 
They can introduce the new stan- | 
dards into their own designs once | 
their stockpiles of old motors thin 
out 


i 


At CEMA’s annual conference | 


but many a motor maker thinks| mount and frame. The motors|at Niagara Falls in September, | 


the new standards will be an 
answer to worrisome import com- | 
petition from the low-labor-cost 
countries, 


What's Ahead? 


were all interchangeable. 

Although electrical engineers | 
developed new methods, materials | 
and processes in the intervening 
years, they couldn’t be incorpor- 


motor and generator manufac- 
turers were outspokenly deter-| 
mined to fight imports on the| 
consumer level. ; 


“We can’t fight them on labor 


Here's what the motor user can | ated gradually, It was all or noth- | Costs, but we can fight them with 


expect: 

—More horsepower in smaller 
packages. 

~The new motors won't cost any 
more than the old ones, but} 


there’s no indication of price) corporate al] the progress we’ve | turers honestly believe they've got 


cuts in sight—yet. 
-—To fit the same horsepower in- | 


change-over costs. = 

“This is the ‘all’,” said CEMA} 
spokesmen this week. “In one| 
step our new standards will in- | 
made in the last 25 years.” 
The new standards, in some} 


‘ing at all, because of the high | better designs, better enginecring, 
| better production and better ser- 


vice,” the manufacturers said, in 
effect. 
In the new standards, manufac- 


the best, better at any rafe than 
anything made or imported in 


to his old motor space, a user | cases, will as much as double the Canada today. 


will have to make some minor 
adjustments to his mountings. 


~The motors will become avail-| one frame will be stepped from | absorbed, 
able in stages, starting next July | 15 to 30 hp., from 10 to 25 hp. in| makers may 


for one size and following a 


power of a motor in its old-size | 
frame and mount. Horsepower in | 


anothers , 


More important still, once the | 
high costs of change-over are 
the Canadian motor 
start to talk about 
price cuts too, 


}nounced a further 


DONALD M. COUTTS 


is now a director of McConnell, 
Eastman & Co. Ltd, He became 
a vice-president in 1950. He is 
a senior account executive, was 
educated at the University of 
Manitoba and joined McCon- 
nell, Eastman in 1922. 


MONTREAL (Staff)—Blaming 
a general recession in traffic, the 
still-slow movement of grain, and 
the completion of renovations on 
steam locomotives, Canadian Na- 
tional Railways this week an- 
reduction of 
maintenance crews. 

Involving about 400 men, the 
layoff follows an earlier labor 
force reduction this fall (The 


| Financial Post, Oct. 10). CPR has 
|not laid off any repair crews yet, 


but one official told The Post that 
a small maintenance staff cut is 


| 
| 


| 


| 
| 


| 


i 


| 
| 
} 


| 


| CNR Again Cuts Repair Staff 


| Processed than bleached” 


larticle pays 30% from GATT 


Scarf Makers Get 


Tariff Concession 


OTTAWA (Staff) — A minor} 
tariff concession has been made} 
to Canadian manufacturers of! 
silk scarves to help them to meet 
Japanese competition. 

By a new order-in-counci] the | 
Canadian manufacturers can now | 
import their fabrics “not further | 
from 
Japan “at a tariff rate of 15%.) 
Under the Genera! Tariff the rate 
would be 45% plus 10 cents a! 
yard; but for the last two years 
this has been reduced by order-; 
in-council to 20%. Now it is| 
brought down to 15%, the same| 
rate as applies to silk fabric from | 
GATT countries. 

The manufacturers have been| 
finding it difficult to compete 
with fully finished printed 
scarves from Japan and from 
France and Italy. The finished | 


countries, and 45% plus seven 
cents an ounce from Japan, The 
lower duty on unfinished fabric 
is intended to help the Canadian 
manufacturers to compete, Busi- 
ness involved runs up to $1 mil-| 
lion a year. 


anticipated. CNR says it is plan- 
ning no further cutbacks. at the 
moment. Most heavily affected by 
the layoffs are the motive power 
shops at Transcona, Man., Monc- 
ton, N.B., and Pointe St. Charles, 
Que. 

Available steam power is said 
to be more than adequate to han- | 
dle the volume of traffic which 
has been on a declining trend in| 
the past few months. This means | 


that shops can slow down in their|out and results are expected to} 


work on “reserve” steam power, 
allowing a cut in staffs. } 


| eight-year-old 
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MONTREAL (Staff) — An 
dispute between 
two unions threatens to tie up 
Canada’s railroads. 

A strike vote started this week 
among the 6,000 members of the 
Brotherhood of Locomotive Fire- 
men & Enginemen following 
breakdown of their prolonged 
negotiations with the two major 
Canadian railroads in Montreal 
late last week. 

The dispute involves no wages 
or change of working conditions, 
but is strictly a question of union 
recognition. 

Strike ballots have been mailed 


be announced within two weeks. 
If the vote should favor a 


HAMILTON 
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Business Established 1889 


WINNIPEG VANCOUVER 
KITCHENER 


NEW YORK BOSTON 


Rail Tie-Up Threatened 


By Inter-Union Dispute 


strike — and the firemen walked 
out — it is not thought likely that 
railroad employees belonging to 
other unions would cross their 
picket lines. In this case, it’s 
likely the government would step 
in to avert a national tie-up. 
Point At Issue 

The question in dispute a 
1946 directive by both the com- 
panies which stated that the rail- 
roads would only dea! with the 
union to which an employee 
actually belonged. This abro- 
gated a clause in the brother- 
hood’s contract and the dispute 
was never settled. 

Previously, if a man was pro- 
moted from fireman to engineer, 
he could still ask the Brother- 


is 


OWEN SOUND 
LONDON, ENG: 


A. E. Ames & Co. 


Members 


Toronto Stock Exchange 
Montreal Stock Exchange 


VICTORIA CALGARY 
ST. CATHARINES 


{hood of Locomotive Firemen & 
Enginemen to handle his per- 
sonal grievences, although his new 
job brought him under the juris- 
diction of the Brotherhood of 
Locomotive Enginéers. 

The engineers’ union agreed 
with the railroads and has since 
been handling the grievances of 
former firemen. 

A large number of so-called 
“marginal” engineers are said to 
| be the main cause of the dispute. 
These are senior firemen who 
are promoted to engineers during 
the busy season, thus coming 
under the jurisdiction of the 
Brotherhood of Locomotive Engi- 
neers. Later, when they are 
moved back to their old jobs, 
they remain with the engineers 
union. 
| The railroads maintain that 
' this is a purely jurisdictional dis- 
pute between. the two brother- 
| hoods. 


WORLD’S LARGEST DREDGE CHEWS UP CANAL BOTTOM... 
SPEWS OUT ROCKS. SHALE AND MUD 


The “Hydro Quebec” is a towering giant among dredges, con- 
stantly ploughing its mammoth cutter head into unblasted marine 
mud riddled with three-quarter-ton boulders. From a central- 
ized panel of master switches in the pilot house, skilled crewmen 
command thousands of horsepower. Rugged motors power 
the dredging . . . control equipment regulates the flow of 
discharge and guards against equipment damage due to over: 
loads, or human, electrical or mechanical failures. 


CANADIAN GENERAL ELECTRIC 


e 


‘ 


General Electric equipment powers and controls the whole operation of 
the “Hydro Quebec.” To the C-G-E Engineers who designed the electrical 
equipment, it was one more opportunity to increase their intimate knowl- 
edge of the working problems of Canadian industry. Their resource- 
fulness, plus C.G.E.’s 61 years of collective experience in the manufacture 
and use of electrical equipment, is available for your applications—big 
or small—through a nation-wide system of sales and engineering offices. 
Apparatus Division, Head Office, 212 King Street West, Toronto. 


APPARATUS DIVISION 


3 the work of over 


tom-desiqned to 


lorgest dredge motor, if is 
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ROCA) 0 0 tte 


power the dredags 


powered by 


Pena aas 


GENERAL ELECTRIC 
Equipment 


generates power, transmits it and puts it to work 


COMPANY LIMITED... Canada’s: Oldest-and Largest, Electrical: Manufacturers . .., 
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pees Low Pay 


Delaying 5-Day Forecasts 


Shortage of university trained| experienced field mén can be 
meteorologists is holding up start | assembled in Montreal. 
of a long-range weather forecast-| When the service goes into 
ing service for Canada. effect it will enable industry to 
The service was originally Plan ahead with greater security. 
scheduled to start next year. But} From construction companies 
| high-salary offers from industry | Planning cement pouring to hydro- 
for university maths ari physics electric . companies’ estimating | 
graduates cut recrt ent into|loads and water supply, the 
the Federal Government's meteor- | Knowledge of what the weather 
ological service to nine this year; | Will be five days aheafi can be 
just enough to take care of turn- worth many thousands of dollars 
over. to Canadian industry. _ 
Long-range forecasting is now | Radio and TV oe = 
scheduled to start at the end of | deena ts agro suPP os a : 
: 1955, based on hopes of attracting Srecasts oY teletype. t > aie 
| more university graduates through | SS Sees .Gererne oe — 
ROY H. SMITH | intensive recruiting. The Cabinet such as forest fire protection will 
Mr, F. C. Manning, President of North | : . ; | get individual specialized reports 
Steak s has also assisted by approving an 
Stor Oil Limited, announces the oppoint- | * . lari |as they need them. 
ee The actual forecasting will dif-, 


ment of Mr. Roy H. Smith as the com- 
pany's technical consultent, Mr. Smith To qualify for the work, ®\ fer from the present two-day | 


, No Weathermen |How The Manpower Situation 


hapes For Main Industries 


Canada’s manpower supplies 
are adequate to meet demands of 
defense, resources development 
and expanding industry; this is, 
due largely to the population in- 
crease—estimated at 540,000 over 
14 years of age—during the past 
three years. 


That was the message the De- 
partment of Labor had for the 
sixth meeting of the National 
Advisory Council on Manpower 
in Ottawa last week. 


The labor market in the past 
six months has been relatively 
stable with employment at a high 
level. Manufacturing, at last 
count, was running approximately 
5% over last year although there 
have been declines in some indi- 
vidual fields recently. 


Employment in primary textiles 


hos had wide experience in Conado and) maths and physics graduate must | forecasts in that trends rather| is down about 10% from 1951 with 


—about 250,000—but has declined 
little since. Slight drops have 
been registered in aircraft pro- 
duction and defense construction. 
There has been no serious drain 
on the various manpower reserves 
which could be drawn on in case 
of national emergency. Percent- 
age of women in the labor force 
dropped slightly and there was a 
similar decline in persons over 64 
and under 20 years of age. 
Labo. Minister Milton F. Gregg 
told the meeting that the serious 
manpower questions now were: 
farm labor supply, seasonal un- 
employment, training of skilled 
workers for industry, rehabilita- 
tion of disabled workers and the 
employment of older workers. 


INTERNATIONAL NICKEL CO. 
OF CANADA has outstanding 169,- 
502 preferred shares, par $100, and 
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are good men to know 


Canadian Division Headquarters, 
New York Life Insurance Company, 
320 Bay Street, 
TORONTO. 


United States in oll phoses of the oil) ta one-year M.A. course at the 

industry including pipe line operations. . 4. ° ‘ 

He recently retired aos Assistant Monager University of Toronto aa meteor- 
ne After some initial training 


than actual hourly regional fore- | 
casts will be made. 

These will be obtained by 
analysis of upper air jet stream 
movements which will mean 
drawing whole northern hemis- | 
phere weather maps. A storm can 
move from Tokyo tv Toronto in 
five days, weathermen explain. | 

Information for the forecasting | 
will be integrated with the long- 


of the Co-ordination and Economics De- " BS . 
portment ef Imperial Oil Limited, with| he is then sent to one of Canada's 
whom he has been ossociated since 1923,/ 31 weather stations. 

A graduate of McGill University, Mr, | The long-range weather fore- 
Smith is @ Fellow of the Chemicol !n-| casting would not be carried out 
stitute of Canedea, Member of Engineer. | by existing stations but at a cen- 
ing Institute of Canada, American Petro- | tral analysis office in Montreal. 


= WE 


WALLPAPER . . . OF EVERY DESCRIPTION 
FLAT OR GLOSS 


Movement of British firms into; 
'the Canadian construction scene | 
is continuing to assume import-| 
ance. 

Since The Financial Post re-| 

ported arrival here on market 
surveys by some 15 British con- 
struction firms (The Financial. 
Post, Sept. 19) the following has 
happened: 

—A large, world-wide distri- 
butor of construction equipment , 
from U.K. has bought one of 
the larger Ontario and Quebec 
distributors of construction 
equipment. 

—One of the contractors from 
the U.K. who set up shop here 
some time ago has put in the low 
bid on a $1.3 million dock job! 
at Foronto. 

—The St. Lawrence Seaway 
Group of British construction 
firms has appointed two former 
federal Public Works officials as | 
its representatives. 
Blackwood-Hodge Ltd., of Eng- | 

ae = re a _— of 
: | Innes uipment Ltd., Toronto, 
15 Wellington St. W. and its affiliated companies. These 
TORONTO J.D. WOODS & GORDON include Innes Equipment Quebec 
507 Place d'Armes - Ltd. and Innes Agricultural 
MONTREAL Equipment and Realty Ltd., and 


THESE BOOKS SPELL 
PROFIT FOR YOU! 


|several lines of U.S.-made con- 
! 
Three fact-packed 


struction and road building equip- 
ment in Ontario. 

reference annuals... 

SURVEY OF INDUSTRIALS, 1953 


Blackwood-Hodge is world-wide 

distributor for one well-known | 

U. S. construction equipment firm, | 
but has no rights to its equipment 
in North America. (The U. S. firm 
has a branch plant in Britain). | 

At present, there are apparently | 

no plans for changes in lines of 

immediate delivery 

Accurate facts on investment opportunities in Canada 

— available nowhere else in such handy form! Gives 

vital information on industrials, banks, investment 

securities, public utilities, trust and loan companies, 

transportation and merchandising companies. Fea- 

tures the annual “high and low” prices of shares for 

the last eight years. 

Only $3 postpaid 


equipment sold by Innes. The | 
BUSINESS YEAR BOOK, 1953 


firm will earn dollars for Britain 
immediate delivery 


by selling U.S. products. 
Blackwood-Hodge Ltd. some 
time ago received permission from | 
the Bank of England to transfer | 
$500,000 to Canada. 
Sellers of the Innes group of | 
companies are J. M. R. Corbet, | 
Toronto mining man and indus- | 
trialist, H. G. Clappison and H. H. | 
Here’s indispensable help for business planners — 
latest data on Canada and its regional markets from 
the new census! What's your current sales potential? 
Where should you concentrate your sales efforts for 
best results? ich communities are flourishing? 
Which have lost ground? Solve these and other vital 
problems with the new 1953 edition of this reliable 
sales tool, an authoritative reference book on mar- 


Giles. W. A. Shapland, deputy- | 
keting. 
Only $3 postpaid 


chairman of the Blackwood-Hodge | 
organization, becomes president | 

SURVEY OF OILS, 1953 

immediate delivery 


of Innes in place of Corbet. 
Clappison and Giles who are vice- 
presidents of Innes will continue | 
in that capacity, as well as be-| 
coming directors of Black wood- | 
Hodge (Canada) Ltd. newly-in- 
corporated subsidiary. 
MacAlpine Grows 
Sir Robert MacAlpine & Sons | 
Ltd. with offices at Toronto and | 
If you invest, or plan to invest, don’t miss this record 
of Canada’s fabulous oi] properties. This 1953 edition 
provides factual data on hundreds of oil companies, 
details of earnings, oil production, company oil re- 
serves, finances, working capital. An extensive map 
section shows location of wells; a price-range tabula- 
tion of listed_stocks for 5 years is a valuable feature. 
Only $3 postpaid 
THE FINAN of Construction Industries, which | 
CIAL POST, 481 University Avenue, Toronto 2 was interested in export pf British 
' construction know-how and ol 


\ Institut d Associoti f Pro- | 
fessional aie (Ont). oe | Replacements must be found for 
AES men in the field before a staff of 
range forecasting being carried 
N gE W WwW A L L & out in the United States. Informa- 
a tion will be assembled from re- 
: AT SMALL COST ports received from Canadian, 
vmtted tenons. pein we fans U. S. and ocean weather stations. 
. a e ; : cal 
applied wall renovating processes te It’s said by meteorological 
suit every conceivable type of ge officials that proposed removal of 
theveends of homes cad inuitetions. {the 10 Atlantic weather stations | 
Examine your walls now. make « note | would seriously set back advances | 
> Orie I ae ne that have been made in forecast- 
descriptive folder. ing. 
+- Note before and after renovation 
: : INVESTIGATE BEFORE REDECORATING 
RENOVATE BY SPECIAL PROCESSES ~- 
AND THEATRE DECORATIONS 
PAINTED SURFACES s AND CAENSTONE SURFACES 
COTTONED CEILINGS AND WALLS ACOUSTICAL SURFACES ALL TYPES 
BLENDED OR TINTED SURFACES LINCRUSTO AND LEATHERETTE PAPERS 
ENAMELLED WALLS AND WOODWORK PAINTINGS MURALS ORNAMENTAL WORK 
GLAZED OR IVORY FINISHED WALLS DECORATIONS OF EVERY DESCRIPTION 
IN HOMES CHURCHES BUILDINGS 
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be on their way to getting a con- 
tract for new wharfage on To- 
ronto’s waterfront. They were low 
bidder, at $1,348,000. 

One of Britain’s largest con- 
tractors, they have done a great 
deal of marine works. 

They are about finished a small 
water and road job they landed 
in Ajax, Ont. as a start. They | 
have other contracts in sight. 

A Toronto engineering firm has | 
been appointed representative mi 
Canada of the St. Lawrence Sea- 
way Group of British construction 
firms. This group started as a | 


Montreal seemed at midweek to 
subdivision of the Export Group | 
Please mail us the following: tal 


o++++- SURVEY OF INDUSTRIALS, 1953, immediate delivery $3 The Toronto firm, Wilson & 


decreased buying anc competition 
from exports. Large inventories 
in the agricultural industry have | 
decreased employment _ there. 
Other industries cited by the De- 
partment where there have been 
moderate declines in employment: 
automotive, B. C. logging, coal 
mining. 

Employment in Canadian indus- 
try—outside of agriculture—hit 
42.,000 in August, 10% higher 
than than it had been three years 
earlier. In agriculture, employ- 
ment was down 169,000 in the 
three-year period. Since the arm- 
ed services increased 55,000, there 
was a net increase in the total 
labor force of about 300,000. 


Employment in defense produc- 


| tion reached its peak last winter 


'UK Construction Men Find 
New Angles, Move Quickly 


They will not be doing any 
engineering or designing work for 
the St. Lawrence Seaway Group, 
under present arrangements, but 
will make representations on their 
behalf in this country and relay 
information to them. 

Members of the St. Lawrence | 
Seaway Group are Caffin & Co.,| 
Richard Costain Ltd., er 
Hall & Co., John Howard & Co., 
Peter Lind & Co. Sir Lindsay 
Parkinson & Co., Taylor Wood- | 
row Ltd. Dorman Long & Co.,| 
big steel] manufacturers, are also | 
members. Secretary is A. E. Par- | 
kinson of Sir Lindsay Parkinson 
& Co. 


nuccen COOP 
or TASTE 


When a man’s 

glove bears the Perrin name, you 
can be sure of good leather, fine 
fit, expert workmanship, and long, 
long life. 


OPERRIT 


GLOVES 


MADE FOR BOTH 


TRADE MARK BEG'D ADEs AND GENTLEMEN 


FAMOUS THE WORLD OVER SINCE 1860 


HIGHLY 
RECOMMENDED 


A limited number of exciting 
Skyway Swites (Bachelor, 1- 
Bedroom ond 2-Bedroom, 
H renting™ from $122) still 
K gvailable on the 9th and 
10th floors of the Ames- 
brooke, 1650 Dorchester 
| West, Montrec!. The quiet 
comfort, exhilorcting view 
and fresh cir of this “sub- 
urb in the skies" ore all the 
more enjoyoble for being a 
mere elevator ride removed 
from the rich variety of mid- 
town metropoliton life. On 
view from 10 a.m. till 9 p.m. 
doily. Saturday and Sunday 
10 a.m. till 5 p.m, 
Glenview 2576. 


2,135,525 preferred shares, par $5. 
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Underwood 


THANKS YOU 


Once again Canadian businessmen 
bought more Underwood Typewriters 
during the month of October 
than ANY OTHER MAKE! 


Underwood Typewriters — Canada’s finest — outspeed — outwear — outsell them all 


New Issue 


$5,000,000 


North Star Oil Limited 


(Incorporated under the laws of Canada) 


514% Sinking Fund Debentures, Series A 


To be dated November 15, 1953 To mature November 15, 1968 


Principal and half-yearly interest (May 15 and November 15) and redemption premium, if any, will be os in 
lawful money of Canada at any branch in Canada (far northern branches excepted) of the Company's bankers. The 
Debentures will be issued in coupon form in the denominations of $1,000 and $500 registrable as to principal only in 
Toronto, Montreal, Winnipeg, Calgary, Vancouver, Halifax and Saint John, and in fully registered form in the denom- 
inations of $1,000 and authorized multiples thereof. 

The Company will covenant to establish a Sinking Fund for the Debentures of this issue and to pay to the Trustee 
on November 15 in each of the years 1955 to 1967 inclusive the sum of $250,000. The Sinking Fund is designed to 
retire 65% of the Debentures of this issue by maturity. 


The Debentures will be redeemable in whole or at any time in part at the option of the Company or through the 
operation of the Sinking Fund. 


Stock Purchase Warrants 


The Series A Debentures, when originally issued in definitive form, will have attached thereto Stock Purchase 
Warrants entitling the holders thereof to purchase Class A shares in the capital stock of the Company at any time 
after January 15, 1954 and on or before November 15, 1958, on the basis of 40 such Class A shares (as presently 
constituted) for each $1,000 principal amount of Debentures, at the price of $10 per share payable in cash. 


The Class A Shares without nominal or par value are entitled in each year to a fixed cumulative prefereMtial cash 
dividend at the rate of 60c per share and in addition to participate equally with the Common Shares after dividends 
aggregating GOc per share have been paid in such year on the Common Shares outstanding. The rights, 
restrictions, conditions and limitations attaching to these Class A Shares are more fully set out in the prospectus. 


Trustee—The Toronto General Trusts Corporation 


In the opinion of Counsel, the Debentures of this issue will be investments in which the Canadian and 
British Insurance Companies Act states that companies registered under Part III thereof may, without 
availing themselves of the provisions of sub-section (4) of Section 63 of the said Act, invest their funds. 


The Company 


North Star Oil Limited was incorporated in 1919 and over the past 35 years has been engaged in the refining, distrib. 
uting and marketing of a wide range of petroleum products throughout the provinces of Manitoba, Saskatchewan, 
Alberta and north-western Ontario. Sales of petroleum products for 1952 amounted to 85,000,000 gallons for a total 
value of $18,000,000—the highest in the Company's history. The Company owns 380 bulk — consisting of a 
warehouse, storage tanks and pumping equipment for wholesale distribution of its products. These plants serve the 
commercial and agricultural trade and supply 105 Company owned service stations and approximately 600 independently 


owned service stations and garages. 


Proceeds of this issue are to be applied for general corporate purposes and towards the construction of a-new 8,000 
barrel per day catalytic refinery at St. Boniface, Manitoba in order to meet expanding demends, to effect economies of 
operation and to bring production facilities in line with its growing marketing organization. 


We, as principals, offer these 54% Sinking Fund Debentures, Series A, subject to prior sale, if, as and when issued and 
accepted by us and subject to the approval of al! legal matters by our Counsel, Messrs. Blake, Anglin, Osler & Cassels, 
Toronto, and by Counsel for the Company, Messrs. Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay, Winnipeg. 


Price: 100 and accrued interest to yield 514%, 
It is expected that interim Debentures, later exchangeable for definitive Debentures with Stock Purchase Warrants 


attached, will be available for delivery on or about November 16, 1953. 


A prospectus, a copy of which has been filed under the provisions of the Companies Act (Canada), will be furnished promptly om request. 


Gairdner and Company Limited 


SE 


L. G. Beaubien & Co. Limited Walwyn, Fisher & Co., Limited Ross, Knowles & Co. 
René-T. Leclerc Inc. Pemberton Securities Limited Tanner & Co. Limited 
Hagar Investments Ltd. Stanbury & Company Limited Jennings, Petrie & Co. Limited 


Houston, Willoughby & Company A. E. Jukes & Co., 
Limit Limited 


McMahon and Burns Limited 


+++++-BUSINESS YEAR BOOK, 1953, immediate delivery $3 | Partridge, was formed only about | 
»++++-SURVEY OF OWS, 1953, immediate delivery ...... $3 |S months ago, but has long, 


experience in engineering and a. 
++... SURVEY OF MINES, 1954, ready December ...... $3 a ae with. public | 
wor John M. Wilson, one of| - 
Payment attached $..... the partners, was for some 40/ 
years district engineer of the 
Federal Department of Public | 
Works at Toronto. John K. Part- | 
ridge, was his senior assistant in| 
the t of Public Works. | 
They retired from the civil | 
service, and decided to open their 
own business. They are consulting 
‘} engineers specializing in harbo 
and marine works. 


Invoice us $..... 
The Western City Company 
Limited 
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Sandwell Here | 


By B. K. SANDWELL 

WHEN I AM ASKED TO 
WORRY ABOUT the possible 
damaging effects on Canada-U.S. 
relations of the burning in effigy 
of Senator McCarthy by a group 
of Victoria College students I 
feel inclined to wonder how 
delicate thoserelations actually 
are. 

I recall that they have en- 
dured, without deteriorating too 
badly, quite a long series of in- 
sulting performances on one 
side or other of the internation- 
al boundary line, and rather 
oftener on the south side than 
on the north. 

I think it is regrettable that 
Canadian students should be so 
frolicsome about so dignified a 
person as a senator of the Unit- 
ed States, but I think it is also 
regrettable that a mayor of Chi- 


I DO NOT THINK ANY 
PREVIOUS ANTHOLOGY of 
Canadian poetry has done as 
much as the newest book of 
that kind, Earle Birney’s “20th 
Century Canadian Poetry” (Ry- 
erson, $4) should be able to do, 
in the way of arousing in the 
ordinary reader an active in- 
terest in what the contemporary 
Canadian poets are saying. Dr. 
Birney is concerned with poetry 
as communication; he holds that 
if the poet “communicates an 
experience and, through the ex- 
citement of verbal shape and 


WHEN, AND WHENCE, DID 
THE OTTAWA POSTAL 
AUTHORITIES acquire the idea 
that it does not matter whether 
you can see the numerals on a 
postage stamp, so long as the 
different denominations are dis- 
tinguished by diffetent colors? 
That is unfortunately not true. 
Many people are not very sen- 
sitive to color, and can quite 
easily mistake a one-cent stamp 
for a four-cent stamp when the 


_|Ofter $12,000 Cash Prizes 


For House-of-Future Design 


cago—strongly supported inci- 
dentally by the Chicago Tribune 
—should have expressed a de- 
sire to “punch King George in 
the snoot.” ° 

King George was then the 
reigning monarch, not only of 
Great Britain, but also of Can- 
ada, but Canadians were not 
unduly disturbed by His Wor- 
ship’s blast, and relations be- 
tween the two countries have 
actually been getting better ever 
since it happened. 

A lot of regrettable things are 
said and done ‘by private and 
semi-private persons in both our 
countries, and nobody pays very 
\much attention to them. 

If anybody is entitled to pro- 
test about the Victoria perform- 
ance, it is, I should think, Vic- 
toria College itself, in whose 
name the students without any 


sound and rhythm, stirs our 
imagination and widens our un- 
derstanding, he has succeeded 
in doing what he set out to do.” 
This extremely sound attitude 
enables the anthologist to in- 
clude a great many poems 
which successfully achieve what 
they set out to do, but which 
some critics dismiss because 
what they set out to do is, in 
their opinion, unimportant. 
There are 70 poets and over 
100 items. Few of the poets will 
be wholly unknown to those 
who watch the output in the 


A One or a Four? , 


design is practically identical 
and when the figures are very 
small and unobtrusive, as is the 
case with the new Queen Eliza- 
beth issue. Furthermore, some 
are quite color-blind. 

So far two correspondents, 
one of whom at least I am quite 
confident would not do it pur- 
posely, have mailed me letters 
with a one-cent stamp instead 
of a four, each costing me six 


authorization whatever, are re- 
ported to have sent a telegram 
to the Senator informing him 
that he was being hanged in 
effigy, and rather suggesting 
that it was the college, or at 
east the undergraduate portion 
of it, that was performing the 
act. 

This is the same error as was 
committed by the tailors of 
Tooley Street who passed a re- 
solution beginning “We _ the 
people of England.” As a mat- 
ter of fact, Senator McCarthy 
and his supporters are rather 
given to what is really the same 
error in a slightly different 
form. They constantly talk as if 
all Americans whé oppose them 
and their methods were disloyal, 
and that they had a right to 
speak in the name of all loyal 
Americans. | 


| 
Seventy Canadian Poets | 


current magazines, chapbooks 
and little volumes. All have 
something to communicate, and 
all have worked hard at the 
communication. Dr. Birney has 
no tolerance for those who 
merely echo the communica- 
tions of others. These poets are 
70 individuals each with his 
own approach to life and death, 
70 voices, 70 different hearts 
and minds. I should have liked 
to see perhaps three more in- 
cluded, but I weuld not throw 
out anybody. 


} 


cents postage due; and t under- 
stand that the error ig much 
more common than it used to 
be. I can recall no previous is- 
sue, in Canada at any rate, in 
which the figures were so small 
and deli¢ate. Artistically the 
stamps may be excellent, and_| 
artistic merit is an important 
thing in stamp making; but it 
is certainly not the most impor- | 
tant thing. 


How Can Public Judge? 


IT USED TO BE A PET 
BELIEF in the optimistic days 
before the Second World War 
that public opinion would in 
the long run ensure a certain 
measure of reasonableness in 
any agreement between labor 
and employers if only the is- 
sues could be properly present- 
ed to the populace in general. 
That was the basic theory of all 
the conciliation procedure 
which is now in operation in 
Canada. 

Unfortunately that procedure 
is more and more failing ‘to 
achieve the purpose for which 
it was established. One major 
reason is the—to the uninform- 
ed public—misleading nature of 
the language employed in the 
statements of case of both the 
organized workers and the em- 
ployers. 

A striking example of this 
misleading language occurs in 
the terms presented by the Sea- 
farers International Union of 


ST. JAMES 
STREET 


North America and opposed by 
the Canada Steamship Lines 
during the past summer, The 
full report of the Board dealing 
with this dispute is now avail- 
able in the Labor Gazette, and 
makes it entirely clear that the 
union demand for a 40-hour 
week has nothing to do with 
any idea that men on ships 
should work any less than the 
56-hour week which has: been 
customary in the industry for 
many years. “Both parties con- 
ceded that the recognition of a 
normal working week of 40 
hours was actually the estab- 
lishment of a working _ period 
beyond which premium pay- 
ments would be paid.” 

Both parties admitted that 
the actual operation of a 40- 
hour week was impracticable, 
if for no other reason, because 
there is no available accommo- 
dation on the ships for the extra 
men who would be required. 
In other words the 40-hour de- 
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B. Kaplan Construction Co., Ltd. 
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{ makes a proud and important addition to 


the limited office facilities available in the 


city’s time-honoured centre of finance, 


law, insurance and shipping. Advanced 


features include acoustic tile ceilings; Walker 


Duct installation for flexibility of electrical, 


7 telephone and teletype location; baseboard 


type radiators with individual thermostatic 


control and many others. 


Please address enquiries to 
BAR REALTY CORPORATION 
4120 City Holl Ave., Montreal 


BElair 3456 


er your own broker 


mand was simply a form of de- 
mand for increased wages; but | 
it was associated with another | 
demand for an ordinary in- 
crease of $50 a month, and the | 
two together “would have 
meant increases ranging from | 
$140 to $154 a month.” 

The Board took what seems 
the very reasonable view that | 
there is no parallel between the 
ordinary land industry, in which 
men expect to work only the| 
normal 40 hours, and the ship- 
ping industry which everybody 
expects to work 56 hours and 
working conditions are adjusted | 
accordingly. Overtime rates in 
land industry are largely “puni- 
tive,” being intended both to 
reward the employee for work- | 
ing more than a normal period, 
and to discourage the industry 
from concentrating its activity in 
a special season so as to neces- 
sitate overtime. The chairman | 
and the company nominee held | 
that there was no justification | 
for a punitive payment in the | 
shipping industry. “The ordin- | 
ary alternative to a punitive 
payment is the cessation of the 
activity, which in this instance 
could not occur.” | 

It is fairly safe to assume that | 
nothing would annoy the mem-| 
bers of the S.LU. more than to 
find themselves actually reduc- 
ed to working 40 hours a week 
and receiving no overtime pay, | 
thus having two hours more a 
day with nothing to do (for | 
they cannot go home two hours | 
earlier) and no cash in their 
pockets over and above the ba- 
sic rate. In these circumstances 
the argument of the union mem- 
ber is another case of the same 
sort, that the 40-hour week “‘is 
part of and constitutes our Can- 
adian standard of living—our 
Canadian way of life” has no 
meaning whatever. Overtime 
pay that everybody always gets 
is not overtime pay and has 
nothing to do with overtime.’ It 
is simply an increase in the ba- 
sic wage, and should be argued 
for and opposed on that ground 
and no other. 


Dominion Stores 
Sets Up U. of T. 


"% 
Research Fund 

Dominion Stores Ltd. has 
established a research fund for 
the Department of Obstetrics and 
Gynaecology at the University of 
Toronto. The $25,000 initially con- 
tributed will enable the Depart- 
ment to carry out programs of 
research and teaching. 

Dr. D. E. Cannell, professor of 
obseterics and gynaecology, will 
administer the fund and has 
selected Dr. W. E. Allemang as 
the first person to work under 
the fund. The three main func- | 


|tions of the Department, which 


will be assisted by the fund, are: | 
provision for the care and treat- | 
ment for women in childbirth 
and subsequent to it; teaching at 
postgraduate 


and uate 
levels; research and in 


MONTREAL (Staff)—Prompted | 


by the Massey Report’s comments 


regarding the lack of public in-|children under 15 
which has one car. No price range | 


terest in architecture, two groups 


here have joined forces to launch | 


an internetional competition aim- 
ed at producing plans for a Cana- 
dian “house of tomorrow.” 

The competition is being spon- 
sored by McGill University’s 
school of architecture and is 
being financed by Calvert Dis- 
tillers Ltd. The company is put- 
ting up $12,000 cash prizes and 
three Calvert awards. 

Architects in Canada, Britain 
and continental Europe ar@ elig- 
ible and the winner will get $5,000 
cash plus one of the trophies. To 
the best entry from Canada and 
the best from abroad (excluding 
the first prize winner) will go 
$2,500 and a trophy each, while 
there are 10 honorable mention 
awards carrying $200 prizes. 
Deadline for submission of de- 
signs will be April 1, 1954. 


$3 Million Unit 
Boosts NS Power 


MONTREAL (Staff) — Nova 
Scotia Light & Power Co's. new 
30,000 hp addition to its Halifax 
steam generating plant has been 
put into operation. Costing $3 mil- 
lions, the new unit boosts capacity 
of the station to 73,600 hp, about 
two-thirds of the company’s total 
system generating power. 

Already on order for 1955 opera- 
tion is an additional 34,000 hp 
turbo-generator with a suitable 
boiler. Construction work on, this 
further expansion is now ready to 
start, the company states. It also 
reports that it is planning an even 
larger addition which will com- 


The house will be designed for | 


a family of five (including three 
years old) 


or materials to be used are men- 


tioned. Specifications are merely | 
that it “should be in good taste, 


simple in design and pleasant in 
color without being impractical 
to maintain or too costly to 
build.” It will be centrally heated. 

The competition is open to 
architects who are members of 
recognized architectural societies, 
bona fide employees whom they 
sponsor, and students of Canadian 
and European s¢thools of architec- 
ture sponsored by their directors. 
Two Canadians and one European 
will be appointed as judges. 


The Massey Commission said it 
received “somewhat disturbing 
reports” on the general state of 
architecture in Canada. It re- 
ferred to a “row on row of 
architectural monstrosities” which 


| builders are creating across the 


country. 


plete the deveiopment of the Hali- 


fax site. 
N.S. Light & Power currently 


,generates over 55% of its power 


from the Halifax steam plant, 38% 
from company-owned hydro 
plants and 7% irom the St. Mar- 


garet's Bay hydro development of | ©-53+) 


Nova Scotia Power Commission. 
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Investment Portfolios in Uncertain Times 


Investors will be interested in the informative 
and timely article “Investment’ Portfolios in 
Uncertain Times” which appears in our 


November booklet Investments. 


The booklet also includes representative lists 
of offerings of Government and corporate 
securities. 

Copies available on request 


Orders accepted for execution on all stock exchanges. 


Dominion Securities Gepn. LixitEp 


Underwriters and Distributors of Investment Securities since 1901 


TORONTO MONTREAL NEW YORK LONDON, ENG, WINNIPEG CALGARY VANCOUVER VICTORIA 
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77 DUNDAS E., TORONTO -EM. 8-1111 


KING AND BAY STS., HAMILTON—3-0922 
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ommunications 


Whether your business is large or small, there is an economical 
system comprising any of the following forms of BELL TELEPHONE 
specialized communication waiting to go to work for you, to save 
you time and money and to increase the operational efficiency of 


your business! 


BELL TELETYPE 


establishes a direct connection between two or more TELETYPE machines wherever 
they may be located. Order writing is speeded up—multi-copies being immediately 
available to both sender and receiver. 


Mobile Telephone Serwices 
using radio-telephony, permit one or two-way voice or signal communication between 


moving vehicles and any stationary telephone. Both general and private systems 
are available. 


Intercommunicating Systems 


(manual or dial) ensure high-speed communication with executives, key personnel 
and departments, between any desired points in plants, hospitals or offices. 


CHANNELS FOR TELEMETERING & CONTROL 


(microwave and wire) provide a means for remote metering, signalling and supervisory 
control of electrical and physical quantities; flow rates, viscosity, chemical com- 
position and light intensity. 


PRIVATE LINE TELEPHONE SERVICES 


provide immediate inter-office or inter-city contact with no time lost waiting for 
lines or connections. 


Our 70 years of experience exclusively in the communications field puts at your service 
the know-how, the resources and the men to engineer, build, install and maintais 
the communications system most suited to your needs. 

You avoid heavy capital expenditure by leasing your equipment from Bell; you 
are relieved of the worry and expense of maintenance and replacement. With all this 
comes the familiar, dependable telephone company service. 


If you are interested in a communications survey by Bell 
experts, at no cost, just call our nearest Business Office. 
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This Could Be the Answer | 


Fluid Coking Has Oil People Quite Excited 


chief chemist R. O.; convert part, or all, of this resi-| © 


“This could be the answer to a{ Oil Co.’s 


A PRECISION 
STOP-WATCH 
ON YOUR WRIST 


For technical and 
professional men for 
whom accurate timing 
is important. Largest 
suppliers to the three 
British armed services. 


in Canada: Omega House, Quebec City 


lot of our marketing problems 
| and a tremendous boon to Can- 
| ada’s oil industry.” 

| Such is the reaction of an 
| Albérta oil refiner to what could 
turn out to be one of the most 
important refining advances in 
modern oil industry history. 


Every major Canadian oil com- 
pany has its eye on the new re- 
fining technique—‘“fluid coking” 
—which has grown out of some 
four years research by Standard 
Oi] Development Co. 

In many ways fluid coking 
promises to provide the answer to 
jone of the oil industry’s major 
| problems today: How to squeeze 
|more gasoline and domestic fuel 
oils out of a barrel of crude. 


Standard engineers claim the 
| new process can convert heavy 
fuel oils—or heavy crude oil— 
entirely into valuable light oil 
products plus a little coke. This 
could have a tremendous impact 
'on oil production in the midcon- 
tinental regions of Canada and 
U.S. where there is relatively 
little industrial market for resi- 
dual fuels. 

Heavy crude oil producers in 
the Lloydminster prairie field are 
| particularly excited about the new 
process. But refiners of practically 
| all western crudes are also keenly 
interested. 

“If fluidized coking processes 
live up to their claims of better 
economy, they should be of con- 
siderable value in_ processing 
some of the heavy Western Cana- 
dian crude oils,” British American 


WATERLOO 


MUTUAL FIRE 
INSURANCE COMPANY 


A purely Canadian company, estab- 
lished in 1863 and which pioneered 
in the FIRE insurance field. 


Now offering the Canadian public sound 


FIRE 


AUTOMOBILE 


and CASUALTY 
COVERAGES 


“DEPENDABLE INSURANCE PROTECTION” 
HEAD OFFICE: -WATERLOO, ONTARIO 


G. N. HUNTER, Gen. Mgr. 


x One of two 20,000 galion storage 
tanks recently fabricated for the some 
customer by.-Eostern Steel Custom 


Products Division. 


Campbell told The Post this week. 
“The British American Oil Co 
is currently ubserving with inter- 
est the commercial development 
of these fluidized coking pro- 
cesses. But B-A engineers reserve 
judgment on these processes until 
performance and costs have been 
commercially demonstrated.” 

Here’s what an Imperial Oil 
engineer had to say: 

“The fluid coking process an- 
nounced by Standard Oil Develop- 
ment Co. looks very promising. 
A process which would permit 
more economical handling of 
some of the heavier crudes found 
jin Western Canada and would 
permit the upgrading of residual 
oils in those regions where large 
local demand is absent is of ob- 
vious importance to Canada. We 
have been studying this process 
carefully though we have no 
immediate plans for an installa- 
tion here.” 

The new process also holds far- 
'reaching implications for indus- 
trial fuel consymers and heavy 
fue) #s coal and natural gas 
Competitors. The process would 
likely lead to a boost in price of 
residual oils and thereby drop 
more of the big industria] fuel 
|market into the laps of the coal 
and natural gas industries. 

There would, of course, be con- 
siderably less interest in the 
|process in the more heavily in- 
| dustrialized regions of Eastern 
Canada and U.S. where a s‘zeable 
market exists for the heavy fuel 
oils. But even here the rapid 
trend to dieselization in locomo- 
| tives is seriously reducing one of 
| heavy fuel oil’s biggest markets. 

In fluid coking the refiner can 


dual oil into lighter more valu- | 
able oil products depending on 
his market requirements. The! 
relatively small volume of coke 
produced should not create a/| 
new problem, Standard engineers | 
claim. The refiner can either use 
the coke to fuel his own refinery 
or sell it for special-purposes. 

B.A. Oil has standard coking | 
plant installations at its Moose | 


Jaw and Edmonton refineries and 


have had no 4ifficulty so far in 
marketing coke output. The coke 
is being used in manufacture of | 
carbon electrodes used in produc- 
ing metallic aluminum. 

The process looks so good to 
the Jersey Standard organization 
that three commercial units are 
already slated to be built for its 
own affiliates; a 20,000 barrel-a- 
day unit at Esso’s Baton Rouge 
refinery, a 10,000 b/d unit at 
Esso’s Baltimore plant, and a 3,000 
b/d unit at Carter Oil Co.’s re- 
finery at Billings, Mont. 

Although the principle of “cok- 
ing” residual fuel is not new, the} 
continuous process developed by 
Standard could be a revolutionary 
improvement over the old 
coking works: heavy residual 
fractions of crude are injected 
into a fluidized stream of very 
fine hot coke particles and almost 
completely converted into over- 
head vapor and coke. The coke 
deposits on the coke particles al- 
ready in the fluidized bed, and 
is partly removed as a byproduct 
and partly used to fuel the sys- 
tem. The overhead vapor is re- 
moved by conventional separation 
separated into 


equipment and 


‘light oil products. 


‘Hudson Bay to Pacific Ocean 
That’s Pre-Cambria Province 


| From Our Own Correspondent 
| WINNIPEG — A handful of 
dreamers foresee a new Canadian 
province, Pre-Cambria, a 
sweep of northland from Ontario 
to the Pacific Ocean. 

| In fact, the Manitoba Associated 
Chambers of Commerce, at their 
annual convention here Nov. 18 
and 19, will be asked to pass a 
resolution calling for such a 
startling revision in Confedera- 
tion. 

The idea originates with Lew 
Parres, mining geologist at Flin 
Flon, Man., which has ambitions 
to become a city—and maybe a 
| capital. Parres’ proposal has been 
| endorsed by the Flin Flon Cham- 
ber of Commerce. 

Roughly, the new province 
should start at the Ontario-Mani- 


| 
toba boundary, stretch northerly 


| along a line through the centre of 
| Lake Winnipeg in Manitoba, shift- 
|}ing west at Grand Rapids on the 
| west shore of the lake, and thence 
westerly along the 53rd Parallel 
| to the Pacific Ocean. 

Pre-Cambria would steal a 
large part of Manitoba, a big 


built to specifications 


Tank building represents but one part 
of the custom sheet metal fabrication 
undertaken by Eastern Steel. 


Every dey a variety of fabrication 


work leaves our plants . . . some 
small and straightforward . . . others 
requiring a complete flat cor for 
shipment. The end uses may differ, 
but the manufacturing skill and 
experience is consistent. 


For a competitive price and quality 
work, send the blueprints of your next 
custom metal fabrication job te 


Eastern Steel. 
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| 


vast | 


chunk of Saskatchewan, part of 
Alberta, and extend north as far 
as Canadian territory does. 

Parres also suggests that to do 
a thorough job it would be wise 
to incorporate the agricultural 
areas of Manitoba, Saskatchewan 
and Alberta into one province. 
With Pre-Cambria, Canada would 
then have only nine provinces, 
which Parres suggests is enough 
for purposes of efficient govern- | 
ment, 

The proposed boundary lines 
would leave Pre-Cambria with 
only a narrow belt of agricultural | 
land along its southern fringe. 
The rest of it would take in min- 
eral, lumber, trapping and fishing 
resources in the biggest territorial 
area under one provincial juris- 
diction. 

Actually, the proposal is based 
on sound premises. 

Each of the ‘three prairie prov- 
inces within the last 30 years has 
been split economically into two 
provinces, a south and a north. 
Because of mineral and other de- 
velopments the norths gradually 
have been cutting a bigger figure 
in the economic picture. 

Merge the territories with the 
same kind of resources, conditions 
and problems into one province, 
says Parres, and they will be bet- 
ter administered and get an all- 
round better deal. 

Mr. Parres and his colleagues 


| 

pro- 

cesses. Briefly here’s how fluid 
j 


| still must answer one important 


question: Where would Pre- 
Cambria find the revenues to fill 
the needs of its small scattered 
population? 


COMPANY 
REPORTS 


. 
Finance 

CANADIAN POWER & PAPER 
SECURITIES LTD. net profit for 
the period July 14, 1952, to July 31, 
1953, was $136.644. Company was 
incorporated July 14, 1952, having 
purchased the assets of Canadian 
Power & Paper Investments Lid. 

Profit of $25,522 was realized on 
certain changes in investment hold- 
ings. Market value of company’s 
investments at $2,986,674 showed a 
depreciation of $447,703 compared 
with book cost, reflecting largely 
the lower market values for Bath- 
urst Power & Paper Co. 

Proportion of funds at book cost 
invested in debentures, bonds and 
preferred stocks at 21.7% at July 
31, compared with 15.6% when com- 
pany took over assets of the prede- 
cessor company. This conforms with 
its policy of seeking wider diversi- 
fication of investment and of estab- 
lishing some reserve buying power, 
says President W. A. Arbuckle. Here 
is classification of securities at fiscal 
year-end: 


ook 
ost 


Market 
Based on: Value 
Bonds & debentures 
Preferred stocks 
Common stocks 


Annual meeting is Nov. 20. Share. 
holders will be asked to approve a 
bylaw to increase the number of 
directors from seven to eight. If 
the bylaw is confirmed, Hon. C. C. 
Pratt, O.B_E., of Newfoundland will 


be nominated a director 
INCOME ACCOUNT 


Net income .. 
Less: Debent. int. ......++sese+ 
Income taxes .... oe 
Net profit . 
PLO 46% 66060cedecve 
Surplus . y , ; sos 36.844 
Earnings per Share and Dividend Record: 
Pref.: Earned 
Paid or pay. . 
Common: Earned .. 
None paid. 
BALANCE SHEET 


Tetal curr. labs. .. 
Funded debt 
Capital stock 
Earned surplus 
*Market value .... 
®Pro forma. 
Working capital 


3,213,314 
3,378,138 
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FUMES—Acid fume cupboards in this 
plant had to be cialunddeapeatty. Acid- 
resistant cupboards of Polyrein were designed. 
Tests prove the new units will last for years. 


ae 

tAT—Thermal shock in this smelting plant 
cansed glass skylight panes to crack and break. 
Tough, unbreakable sheets of Polyrein replaced 
the glass. Now maintenance costs are nil. 


LIGHT —To fit a corrugated roof with an in- 

expensive skylight. At one-half the cost of ordinary 

steel-framed skylights, translucent Polyrein wag 

fixed, simply and effectively, to the building frame, 
’ 


Versatile Polyrein 
solved them all 


Polyrein is a polyester laminate, reinforced with glass fibers 


It is lighter than aluminum; yet pound for 
steel. It diffuses light. It is colour fast, virtua 


pe stronger than 
y unbreakable, 


Polvrein can save you in both initial cost and maintenances 


Polvrein is made in flat or corrugated stock; moulded to any 
shape. It can be nailed, drilled, sawed, screwed, riveted; 
used in any weather, anywhere. 


Polyrein could solve your particular problem, 


 -acenedldammnamanedaaamaddiadhte:..<anateadaamatiubcebeded 
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POLYREIN CORPORATION 


ve 
DECOR —To get a colourful modern effect in par- 566 Lowler 8t_ Sarheothie, Cees 


titions for a new bar and grill, Polyrein was in- 
stalled. It’s easy to clean, lightweight, attractive 
and virtually unbreakable. 


=> 

CHEMICALS—A paper company’s brass “white 
water’ roll couldn't take lengthy chemical immersion, 
This Polyrein roll is unaffected by “white water, 
weighs a tenth of the original, costs half as much, 


ROLLS-ROYCE MERLIN SERIES 130 AERO ENGINE 
USED IN DE HAVILLAND HORNET. 


Replacing worn parts ties up equipment such as conveyors, 
pumps, valves, construction and mill machines which are 
often worth hundreds of times more than the part. 


Men who make the finest engines have met this problem by 


insisting on Deloro Stelfite, cobalt-chrome-tungsten alloy valve 
facing. It keeps aircraft flying, trucks and buses in revenue 


- 


paying service up to 600% longer between overhauls. 


When you use Deloro Stellite to extend the life of vital parts of 
your equipment, you give value to which every plant owner, 
engineer and maintenance man will respond. Its high 
resistance to abrasion, heat and corrosion is recognized 
universally Your products increase in sales appeal as well as 


in life and efficiency. 


Learn how. Write for booklet “Hardfacing with Deloro Stellite,” 


DELORO SMELTING AND REFINING CO. LIMITED 


DELORO, ONTARIO, CANADA 
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The ideal gift 


OLD CANADIAN 


CHEDDAR 
CHEESE 


5 lb. Christmas 
Package 
“WHITE CLOVER” 


$2.75 


plus shipping charges 


Send your shopping list to 


W.S. Cook & Son 


Belleville, Ont., Canada 


Cheese merchants 


since 1872 
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qualify for a 


GUARANTEED 
INCOME 


when you are 
sick or hurt? 


OOo OO 


| 


‘The Question: What is the most im-| 


portant thing you would like to see 
‘Parliament do this session? 


MP’s shouldn't spend too much time smoking in the corridors this | takings. 
| session. There’s plenty of work to do, judging from the varied agenda | Canadian business, 


,Suggested by respondents to this 


week’s question by The Post. 


reraffirmation of necessary de- 
fense spending, clarification of 
national housing program, pro- 
nouncement of present status of 
St. Lawrence Seaway and any 
other anticipated national under- 
I am confident that 
given the 
| green light from our newly elect- 


@ Jobs For New Parliament? 


port markets, wheat carry-over,| port for air should be a move in 


right direction. 

Policy should provide for or- 
derly development of Canada's 
potential traffic with all opera- 
tions on equal footing. Protection 
of routes and bases should be re- 
tained but only to the extent re- 
Quired in the public interest. 
Sales tax on aircraft should be 


| Most often mentioned as requiring immediate attention by the law- | eq representatives, will continue| removed. High insurance rate on 
|makers is Canada’s position in world trade. Dumping legislation | tg demonstrate its amazing vital-| aircraft tends to pyramid effect of 

needs tightening and our marketing needs, parti¢ularly in wheat, are ‘ity to provide even higher living | this tax. Exceptional work being 
| great, it’s held. There’s much to be done in raising the standard of | standards to our deserving citi-| done by rush operators should be 


living in some areas of the world 
freedom everywhere. 
| If things get slow, MP’s might 


as a stopgap against the threat to 


swing into tax considerations: in- 


'come and real estate, the latter to help fortify municipal finances. Also 
before Christmas: some ¢larification of air policy and ¢tntralization 
of authority here and a look at the carnage on Camadian highways. 


|/DR. GORDON BATES, General? 


Director, Health League 
| Canada, Toronto. 


I would like to see Parliament | 


‘amend legislation concerning 
present annual health grants of 
approximately $3 
ing specific provision for financial 
|support by Dominion, provinces 


{and municipalities to accredited | 


| voluntary health associations thus 
emphasizing the importance of 


| education, prevention and volun- | 


‘tary effort, objectives which are 
lost sight of in the present grants 
stressing hospital care, cure and 
official action, ignoring import- 
ance of the volunteer essential in 
a democracy. 

| A partial but generous support 
of accredited association with con- 
current Dominion, provincial and 
municipal action would discour- 


millions mak- | 


of | age illegitimate effort, encourage | desirable 


sar itiativ ade but the Canadian industri , s 
necessary initiative and tend to | trade but the a in ‘Géinda fe Gancerned, the need 


eliminate duplication of appeals. 
| Dominion, provincial and muni- 
cipal screening boards, not repre- 
senting existing agencies would 
decide what agencies are to re- 
ceive charters, 
- 7 + 

W. J. BORRIE, President, Pem- 
berton Securities Ltd. Van- 
couver and President, Canadian 
Chamber of Commerce. 

Since many Canadians seem to 
| feel that the business signals have 
| been changed, I believe the most 
| important item for Parliament is 
ithe early presentation of a con- 
fidence budget preceded by a re- 


alistic run down on the state of | 


the nation covering such situa- 
! tions as the position of our ex- 


Your Paul Revere agent can answer 


this year. 


When YOU are disabled... 


Get the facts today about the only 
kind of an accident and sickness plan 


that question for you. 
ONE out of FOUR will be disabled 


w hat? 


which completely guarantees an in- 


tinuable. 


FIDO 


S205 2 
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ORO ON 
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J 
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come... one which is non-cancellable 
by the company and guaranteed con- 


Canadian Head Office # Hamilton, Ontario 
NON-CANCELLABLE ACCIDENT and SICKNESS 


e LIFE 


oO 
SY 


x) 
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Heating cost ¥ less than 


expected 


with Iron Fireman 


Rotary Oil Burner 


Writes Mr. Williamson, “Our experience gained in 15 years’ use of an 
Iron Fireman stoker influenced us in the purchase of an Iron Fireman 
Rotary gil burner for our new plant, erected in 1950. This unit has 
performed far beyond our expectations, resulting on a one-third 
reduction in anticipated heating costs. In addition, its cleanliness and 
low-cost maintenance proved extraordinary.” 


Mr. L. D. Williamson 


President and General 
Manager 
Pritchard Engineering 
Co., Lid., Winnipeg 


Boiler room of Pritchard Engineering Company. 
Iron Fireman Rotary Oil Burner installed 
and serviced by Winnipeg Supply & Fuel Co. 


Fires low cost heavy oils 


The Iron Fireman Rotary oil burner handles all grades 
of oil (No. 6 or lighter) without special adjustment. You 
get steady, even firing and instant response to steam 
demands. The exclusive Iron Fireman Oil Volumeter 
keeps oil feed steady, regardless of changes in oil vis- 
cosity or temperature. Capacities up to 500 b.h.p. 

For further information write Iron Fireman Mfg. Co. 
of Canada, Ltd., Dept 54, 80 Ward St., Toronto, Ont. 


Iron Fireman “package” units for either 
oil or gas, or for oil-gas combination 


This is a completely integrated unit 
composed of forced draft air supply, 
control panel, and either the Iron 
Fireman. Rotary oil burner or Ring 
Type gas burner (or combination oil-gas 
burner if desired). The entire unit is 
assembled, wired and tested at the fac- 
tory. It is designed for use with all types 
of boilers, including Scotch Marine, 
and is installed by simply bolting 
the unit to the boiler front. Forced 
draft eliminates need for high stacks. 


() Iron Fireman 


ce 


‘Automatic Firing Equipment for processing, heating and power 


¥ 


& 


| zens, 
* * ” 
J. M, BOULARD, Stowell Screw 
Co., Montreal. 


recognized in policy, which should 
also provide some stability for our 


| aircraft manufacturing and over- 


We consider that scrutiny of | 


imports into Canada deserves 
| careful review and attention. It is 


| potential acquired at high cos 
must be protected to insure em- 
ployment, present standard of 
living and fair return on Canadian 
| investments. 
. . ” 


'HUGH BUCHANAN, Managing 
Editor, Lethbridge 

| Lethbridge, Alta, 
Canada is now importing far 

| more than she is exporting, an un- 


to promote international] | 


| 


Herald, However, 


haul industry. 
. * > 


G. RATTE, Immediate Past-Presi- 


dent, Canadian Dental Ass’n., ' 


Quebec. 
As far as the dental profession 


for additional training facilities 
in order to produce more gradu- 
ates is paramount. While educa- 
tion is primarily a provincial 
responsibility, the Federal Gov- 
ernment has made available cer- 
tain funds to assist universities. 
the conditions under 
which these grants are made, 
preclude any assistance in ex- 
tending or establishing dental 


usua] situation for a nation of a! teaching facilities. 


small population and 
natural resources. 

therefore, Parliament can do to 
increase export trade and thus 
get rid of vast surpluses such as 


portant thing it could do this ses- 
sion and would-noticeably quieten 
down professional] pessimists who 
are predicting serious recession. 


7. * 2 


T. A. DAVIDSON, Editor, 
Times, Owen Sound, Ont. 
There is probably no greater in- 

ternal menace to the economy of 

Canada, should a recession occur 

in the future, than the heavy and 

increasing tax burden on 
estate. Should “hard times” re- 
turn the picture for many muni- 
cipalities would be even grimmer 


Sun 


immense | 
Anything, | 


wheat, would surely be most im-| 


The number of graduates from 
Canadian dental schools is even 
less than when the population was 
two thirds that of today. With a 
rapidly rising population the need 
is great and the financing of new 
schools within universities is the 
stumbling block. The Federal 
Government should meet this 


| problem of financial assistance as 


| 


i 


has occurred in other areas in 
order to meet a public need. 
. > a 


DR. T. C. ROUTLEY, General Sec- 
retary, Canadian Medical Assn., 
Toronto. 

The most important task facing 


real | Canada’s Parliament and all other 


democratic parliaments is to 
checkmate subversive political 
ideologies by promoting legisla- 


than in those horrible days of the | tion aimed ‘at raising the stand- 


early 
situation. 

Meanwhile it hampers natural 
progress in the fundamental unit, 
the municipality. 


We would therefore suggest the 
Federal Government provide a 
leadership relief to muni¢ipalities 
from a much greater share of the 
costs of hospitalization, education 
and the very heavy public works 
program many face in meeting 
such large present and future 
problems as, amohg other things, 
greater traffic facilities, sewage 

| disposal plants, etc 
. . * 


J, D. FERGUSON, President, 


Canadian Manufacturers Ass’n., | 


Rock Island, Que. 


In the opinion of the, Canadian | 


Manufacturers’ Association, 


the | 


problem of foreign trade is the! 


most serious one facing Canada 
today. 
like to see Parliament at this ses- 
| sion put back in the Customs Act 
|the former value for duty pro- 
| visions which in conjunction with 
| the dumping duty section of the 
Customs Tariff Act provided ade- 
quate safeguard against dumping 
| of foreign goods into Canada. 
| In respect te the proposed trade 
agreement with Japan, Parlia- 
|ment should provide additional 
safeguards to protect the Canadian 
economy. Regarding exports, the 
Association expects that the Gov- 
ernment will do everything with- 
jin its power to persuade other 
countries to promote freer trade 
especially by reducing or aban- 
doning 
quotas. 


Also, the association is con- 


vinced that there should be some} 


reduction in the present high 
level of federal taxes particularly 
the income tax. 

* 7 * 


C. W, GILCHRIST, Managing Di- 
rector, Canadian Good Roads 
Association, Ottawa. 

The carnage on Canadian high- 
ways is becoming a national] prob- 
lem. If a community of 2,686 
people were to be wiped out at 
one blow, Parliament would be 
quick to act, for that would be 
classed as a major disaster; yet 
that was the highway death toll 
in 1951. Next year some 3,000 
people will die on the highways. 
There will be at least 70,000 
people injured, some of them for 
life, and property damage will 
run into nine figures. 

The provinces are coping with 
the problem in their own way 
some strongly. But on the whole 
there are deplorable shortcom- 
ings in testing, licensing, driver 
education and in actual law en- 
forcement, quite apart from the 
need for better roads with “built- 
in safety.” 

Ottawa could well follow the 
example of Washington and make 
a complete examination of the 
problem of traffic accidents, their 
| Causes, nature and seriousness. It 
lis a problem that threatens the 
nation’s welfare. 

> > >. 


| T. P. FOX, President, Air Indus- 

tries & Transport Ass’n., Ed- 

monton. 

From the aviation industry's 
| point of view most important 
thing Parliament should do is es- 
tablish clear cut policy on Cana- 
dian aviation to be administered 
by the Air Transport Board and 
other federal departments. Lack 
of policy is proven by the length 
of time taken for a decision on 
the air cargo case. 

The great majority of operators 
in Canada are quite satisfied with 
| the Air Transport Board but feel 
the Board’s hands are tied to some 
extent. Appointment of J. R. Bald- 


win as deputy minister of trans- 


' 


The Association would | 


import restrictions and! 


| 


1930's as a result of the ards of living of millions of per- 


(Continued on page 12) 


LATEST REPORT 


Ask your Inve Ament Cecier 
ter the Latest Report 
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LET US MANUFACTURE YOUR PRODUCT 


COMPLETE FACILITIES AVAILABLE — grey iron foundry, wood mill, 
machine shop, sheet metal, forging, welding, punch press, assembly, 
painting, testing, warehousing and shipping departments are avail- 


able. 


97 YEARS OF INDUSTRIAL KNOW-HOW — We have completed 
manufacturing contracts for large U. S. and Canadian corporations 
on industrial and agricultural machines and parts. Our skilled work- 
men and experienced factory management can be placed at your 


service. 


IDEAL CANADIAN LOCATION — We are located right in the centre 
of the richest Canadian market — close to the source of raw materi- 
als — close to strategic U. S. border points, but with the lower Can- 


odian manufacturing costs. 


water, and air. 


Ideal transportation facilities by rail, 


WE ARE SEEKING CONTRACTS — Long or short term contracts will 
be welcomed. We will manufacture complete machines or compon- 


ent parts. Large or small contracts will be given equal consideration. 


Write, telegraph or telephone. 


SEORGE WHITE & SONS CO. LTD. 


BOX 129, LONDON, ONT. 


APPRAISALS 


are ‘necessary protection” 

for every businessman — 
protection against inade- 
quate insurance coverage of 
buildings and machinery, tax 
inequalities, fluctuating val- 
ves, etc. Warnock appraisals 
are accurate engineering esti- 
mates of value based on the 
present condition and actual 
depreciation of your buildings 
and equipment. 


oe Me, 


& *% 
= \ 


Telephone: London 2-3427 


INSPECTION 


Warnock engineers and in- 
spectors are ‘‘your eyes” on 
construction jobs — checking 
the quality of materials, 
checking workmanship—con- 
tributing to a better looking, 
stronger, more durable build- 


ing. Warnock inspection and 


testing of parts during manu- 


facture eliminates 
tems from your 


and equipment orders, 


defective 
machinery 


EXPEDITING 


Warnock expeditors closely 
follow through “on your 
orders for materials, ma- 
chinery and equipment. 
They bottle- 


necks‘ and delays, keep 


eliminate 


you informed of prog- 


ress and get the job 


delivered to you ‘on 


time.’ 


CHARLES WARNOCK & CO. LTD. 


Sydney, New Glasgow, Truro, Saint John, Montreal, Toronto, Hamilton, Welland, Peterboro, Sault 
Ste. Marie, Winnipeg, Calgary, Vancouver 


LTHOUGH MONTREALERS KNOW TH/S AREA 


OF THE city AS SNOWDON ... THERE'S NO 

SUCH DISTRICT—OFFICIALLY! ACTUALLY, IT'S A 
SELF-CONTAINED AREA , TAKING IN PARTS OF 
MONTREAL AND 3 NEIGHBOURING MUNICIPALI- 
TIES ... TOMAKEACITY-WITHIN-A-CITY THAT'S 


BIGGER THAN THREE-RIVERS, PQ. | 


Crime CM Ce Ce 


THE RATE OF MONTREAL AS A WHOLE 


MONTREAL'S CITY 


PLANNING BOARD PREDICTS FOR 


THE SNOWDON AREA AN EVENTUAL 
POPULATION JUST 3500 SHORT OF 
100,000 —ACITY BIGGER THAN 


FRALIFAX IS TODAY... ABOUT THE SIZE 
OF PRESENT- DAY LONDON, ONT. 


\ 


Please address inquiries to 
DAVID BLOOM & Co. INC. 
3201 GUY ST. MONTREAL; GL. 2387" 


SNOWDOM MONTREAL 
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PREDICTED 


SNOWDON 


THE SNOWOON BUILDING 
¢ AT5253 DECARIE BOULEVARD 
1S THE ONLY FIRST-CLASS, 
MODERN, FIREPROOF 
OFFICE BUILDING 

TO SERVE 

THIS 
VITAL 
Area! 


ie? 
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‘builders and managers for Viking Investment 
Corporation ... or your own broker . 


Brochure on Snowdon and the Snowdon 
- Building senton request. 


rn ae tc Ne eee ee 





Maintenance 
Costing You 
Too Much? 


MAYBE YOU SHOULD BE 
USING A RELIABLE MAIN- 
TENANCE CONTRACTOR 


YOU CAN HAVE THE FINEST 
IN LOW COST MAINTEN- 
ANCE WITH OUR TRAINED 
STAFF, UP TO DATE EQUIP- 
MENT AND MODERN 
METHODS. 


Ask Us About 


Industrial clean up 
specialists. Single de- 
partments or com- 
plete plant colour 
styling. 

Heavy duty mastic 
flooring. 

Steel sash repairs. 
Brick and concrete 
restoration — damp 
proofing. 


Sand blasting—port- 
able equipment. 


Hot and cold 
repairs. 


roof 


Elevated water tank 
cleaning and paint- 
ing. 


R. D. 
McCOLLUM 


Limited 
Industrial Maintenance 
Contractor 


WELLAND RR #3 
Phone 9227 


What Big' Jobs For 


New Parliament? 


(Continued from page 11) 
|} sons in many underprivileged, un- 
derdeveloped countries. 
The promotion of 


integrated 


| PROF. J. J. TALMAN, Librarian, 
University of Western Ontario, 
London. 

Insure for Canada markets in 


jtrade agreements amongst the| the world for wheat, timber pro- 
| countries of the free world which | ducts, fruit, dairy and other farm 
| will make grain crops and other | products when facing subsidized 
| exportable commodities available | exports by other big competitors. 


| wherever they are required would 
ponte to promote world peace 
much more effectively than any | 
| other remedies one has heard sug- | 
| gested from time to time. 
. 
| GORDON Ss. smrr, Builder and 
| President, National House 
| Builders Ass’n., Toronto, 
The government shoulde give 
|top priority to implementing its 
announced intention to amend the 
National Housing Act and the 
Bank Act, and to arrange for a 
smooth transition between present 
and proposed methods of home 
financing. It will take time for 
the banks to become familiar with 
their new role as mortgage lend- 
ers. Meanwhile, institutions now 
operating under the N.H.A. are 
handicapped in determining their 
| future lending policy. 


Unless these uncertainties are | 


cleared up, mortgage commit- 


| ments may not be forthcoming in| 


sufficient volume for next year’s 
building season, and house pro- 
duction may falter. 


| * ” * 


| MRS. W. R. WALTON, JR., Presi- 
dent, Canadian Ass’n. of Con- 
| sumers, Oakville, Ont. 

If, as it has been indicated, 
revision of the Criminal Code is 
considered at this session of Par- 
liament and a Royal Commission 
or special committee is to be 
established to review certain 
sections of the Code, I think it is 
of paramount importance to all 
|Canadians that such review in- 
clude the section of the Criminal 
Code covering dangerous driving 
on our highways. 

The mounting number of high- 
way accidents indicates the need 
of studying the causes of these 
and of reviewing of the present 
provisions of the Code to ensure 
that they are adequate so that 
flagrant disregard for the safety 
of others can be dealt with more 
stringently. This could serve as a 
deterrent to drivers who other- 
wise might endanger the lives of 
‘law abiding citizens. 


Here’s the Canadian Ministry 


As New Session Gets Under Way 


There are many old, some new faces present as the first session 
of Canada’s new Parliament gets under way. Here is the Cana- 
dian Ministry, including recent changes, as at Nov. 12. 


| Prime Minister: L. S. St. Laurent, 
appointed Nov. 15, 1948. Par- 
liamentary Assistant 
W. G. Weir, (1953) Chief Whip 
of the Liberal Party since 1945. 
Minister of Trade and Commerce: 
C. D. Howe, appointed January, 
1948, after holding other port- 


| folios gince 1935. Parliamentary | 


Assistant to Minister of Trade 
and Commerce: Vacant. 

Minister of Defense Production. 
C. D. Howe, appointed 1951. 
Parliamentary Assistant to Min- 
ister of Defense Production: 
John H. Dickey, M.P. for Hali- 
fax. 

Minister of Agriculture: James G. | 
Gardiner, appointed 1935. Par- 


of Agriculture: Robert McCub- 


bin, M.P. for Middlesex West | 


(Ont.), appointed November, 

1947. 

| Minister of National Defense: 

| Brooke Claxton, appointed De- 
cember, 1946, after two years 
in the Cabinet as Minister of 
Health and Welfare. 


Associate Minister of National De-| 
fense: Ralph Camprey, appoint- Minister of Labor: 


F ed October, 1952. Parliamentary 
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Your Partner in 


Helping Canada Grow 


cE 1s the business man, the farmer, the industri- 
alist whose vision and foresight have helped 


Canada to grow to its present state of prosperity. 
The Bank of Nova Scotia is proud that it has 
been able to help in that growth by providing 


assistance in, the financing of new projects. 


Today, with over 400 branches in Canada and 
abroad, the Bank is ready to extend its partner- 
ship wherever there is need for its services. 


If you wish to discuss loans, or seek information 
or service, see your friendly Bank of Nova Scotia 
manager. You'll find he’s a good man to know. 


to P.M.| 


° 
| liamentary Assistant to Minister Minister of Finance: 


Assistant to Minister of National 
Defense: J. A. Blanchette, M.P. 
for Compton-Frontenac, ap- 
pointed June, 1949. 

Minister of Transport: Lionel 
Chevrier; appointed April, 1945, 
Parliamentary Assistant to Min- 
ister of Transport: Leopold 
Langlois, M.P. for Gaspe, ap- 
pointed 1953. 

Minister of Nationa] Health and 
Welfare: Paul Martin, appoint- | 
ed December, 1946, after nearly 
two years as Secretary of State. 
Parliamentary Assistant to Min- | 
ister of Nationa] Health and 
Welfare: Dr, F. G. Robertson, 
M.P. for Northumberland 
(Ont.), appointed 1953. 

Douglas c. | 

Abbott, appointed December, | 

1946, after two years’ service as 

Minister of National Defense. 

Parliamentary Assistant to Min- 

ister of Finance: W. M. Bene- | 

dickson, M.P. for Kenora-Rainy | 

River, appointed 1953. 


Minister of National Revenue: Dr. 


J.J. McCann, appointed August, 

1945. 

Milton F. 
Gregg, V.C., appointed August, 
1950, after 2% years’ service as 
Minister of Veterans Affairs. 
Parliamentary Assistant to Min- 
ister of Labor: Paul Emile Coté, 
M.P. for Verdun-Lasalle, ap- 
pointed October, 1947. 

Secretary of State for External | 
Affairs: L. B. Pearson, appointed | 


REPORTS 


| 
COMPANY 


Food 


HIGHLAND DAIRY LTD. net | 
a of $849 for year ended March 
, 1953, was 90.1% lower than pre- 
Sines fiscal year's net of $7,805. 
INCOME ACCOUNT 
¥ears Ended Mar. 31: 1953 1952 
Sales ... . $1,955,956 $1,159,104 
Less: Cost of sales. eee 653,322 
Gress profit . 482,634 
Less. Oper & admin. 481,582 
Inc. tax . 208 
Net profit ..... se ae 
Lass: Pref divds. eee 
Surples fer year .... 
tDeficit. 
Earnings per Share and Soretees Record: 
Preferred $0.5 $5.48 
Paid 
Common . 
None paid 
‘Includes $2.50 on arrears 
Preference dividends were in arrears 
$7.00 per share at Mar. 31, 1953. 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1953 1952 
Cash . oben $16,412 $4,973 
Accts., etc. ‘ 37,167 34,116 
Sens. COG. sonvenednsee 24.000 ° 
nventories .... 260 7,399 8.105 
Total curr. assets eee B4,978 7.194 
Prepaid exp.4 2a8 348 
Misc, assets p 1,998 
Goodwill 55,551 
Fixed assets* 207,390 
Total assets . Sit 4at 
Bank adv. 
Accts., etc., pay, 
Dividend pax. 
| Taxes pay. . 
Total curr, liad, 
| Capital stock 178,925 
Surplus .... : ‘ 13,556 
tIncludes profit ‘on sale of property, $42,- 
241 and rebate on taxes $3,007. 
*After depr. of ..... 185.947 172,638 
‘Incl. in curr, assets in co's report. 
Excess of curr. liabs. | 
over. curr. assets .. 3.370 72.406 
Contingent lability amounted to $4508 | 


10.680 


7,120 
19,456 645. 


5.00 
0.04 


+7 se 
40.32 


2.769 
115619 
“1,612 
178,000 


at Mar 31, 1953. 


Staff Changes | 


c hartered banks announce the following 
staff changes. 


| Deminion 

R G. HENDERSON, assistant manager 
Edmonton, to be manager, new branch 
118th Ave. and 124th St., Edmonton. 

B. BRACEWELL, department of the 
assist. gen. mgr., Montreal, to be super- 
visor. Montreal. ; 

I. M. MENZIES, liability inspector, head 

| office, to be manager, Bloor & Devercourt 


| Toronto, 

| A. M. CROSKERY, assistant manager. 
City Hall, Toronto, to be manager, West- 
ton, Ont. 

W. H. ADAMS, assistant manager, Mont- | 
real, to be manager, Guizot & St. Law- 
rence, Montreal. 

D. ALEXANDER, credit officer, head 
office, to be assistant manager, City Hall, 
| Toronto. 

J. £, EWING, accountant, Queen & Vic- 
| toria, —— to be assistant manager, 
Fairbank, 

E. L. BROWN, assistant manager, Wine: 
sor, Ont., be ‘assist. manager, Ottawa. 
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How much Life Insurance 
should I own? 


WELL OVER ONE MILLION CANADIANS ARE INSURED WITH THE LONDON LIFE 


September, 1948. Parliamentary 
Assistant to the Secretary of 


State for External Affairs: Roch | 


Pinard, M.P. for Chambly-Rou- 
ville, appointed 1953. 

Minister of Justice and Attorney- 
General: Stuart S. Garson, ap- 
pointed November, 1948. 

Minister of Public Works: Robert 
H. Winters, appointed 1953, 
after serving successively as 
Minister of Reconstruction and 
Supply (1948) and Minister of 
Resources and Development 
(1950). Parliamentary Assistant 
to Minister of Public Works: 
Maurice Bourget, M.P. for 
Levis, appointed 1953. 


of Veterans 
Lapointe, appointed 
1950, after one year 
Parliament- 
Minister of 
Colin E. Ben- 
Grey North, 


Minister 
Hugues 
August, 
Solicitor-General. 
ary Assistant to 
Veterans Affairs: 
nett, M.P. for 
appointed 1953. 

Minister of Mines and Technical 
Surveys: George Prudham, ap- 
pointed December, 1950. 

Minister of Citizenship and Immi- 
gration; Walter E. Harris, ap- 
pointed January 1950. 

Minister of Fisheries: James 
clair, appointed October, 1952. 
Parliamentary Assistant to 

} Minister of Fisheries: J. W. Mc-' 


as 


Sin- 


~ Affairs:|  Naught, M-P. for Prince (P.E.1). 


appointed June, 1948. 
Secretary of State: John W. Pick 
ersgill, appointed June, 1953. 
Minister of Resources and Devel- 
opment: Jean LeSage, appointed 
1953. 

Postmaster-General: 
appointed February, 1952. Par- 
liamentary Assistant to Post- 
master-General: T. A. M. Kirk 
M.P. for Shelburne-Yarmouth- 
Clare, appointed 1953. 


Alcide Coté, 


Government Leader in Senate: 
W. Ross Macdonald, former 
Speaker of the House of Com- 
mons, appointed 1953. 


“How can I tell how much life insurance 
is enough for a man like me—taking into 
account my family situation and my earnings? 


“In these days of high living costs, 

how long would my present life insurance take 
care of my wife and children? 

“How can I make the dollars I pay 


in premiums go as far as possible in making 
the right kind of provision for them?” 


ASK THE LONDON 


LIFE MAN 


Insurance ‘Company 


HEAD OFFICE » 


‘Consider Brazilian 


| the declaration as close as possible 


The consideration of action on 
common dividend normally 
15 has been post- 
directors of Brazilian 
Traction, Light & Power Co 
until their November meeting 
vhich takes place the last week 
of the m¢ 

When a change was made in 
1948 in the timing of dividend 
declarations (the December divi- 
dénd declaration, until then de- 
cided on in September, was moved 
up to October), it was explained 
that directors’ policy was to make 


the 
payable Dec. 


poned by 


ynth. 


LONDON CANADA } 


Dividend Late Nov. 


to date of payment. 

Clarification of the new ex- 
change rate setup is still not com- 
plete, observers point out, and 
this also may have been a factor 
in the change. Brazil has outlined 
a series of about six different 
rates, but the categories aren't 
yet clear. The rates could affect 
the cost of the company’s imports 
for its expansion program, sup- 
plies, and dividends, and the di- 
rectors probably want to know 
what’s likely to happen before 
dividend action is taken. 


% 
But no brush marks... because POLYSAR makes paint better 


new kind of paint because Polysar latex makes 


If you have painted your living-room or some other 
room in your home lately, you are probably aware 
that a revolutionary change has taken place in the 
handling, drying and lasting qualities of paint. The 
answer can be found in one of the many variations 
of Polysar—Polysar paint latex. 

The makers of many 
products have always searched for ways to better 


the qualities already in 


Now at Polymer, their specific needs are being met 
through the science of chemistry with Polysar. 


Manufacturers of paints are selling an entirely 


consumer and industrial 


their basic raw materials. 


today, 


and bowling balls 


paint better. Makers of such products as heater 
hose and weather stripping now give their products 
far higher resistance to weathering and cracking 
because these qualities are created in Polysar 


materials. Products as widely varying as leatherette 


because basic Polysar materials used in dozens of 
different products.can be chemically tailored to the 
makers’ needs. 

Chemically controlled rubber has produced such 
outstanding superiorities in finished products that, 
50° of all-new rubber used in Canada is 


Polysar. 


can now be given longer life 


For Instance... 


The wire and cable industry find in 
Polysar S-65 and Polysar Butyl uniform 
insulating and processing qualities of a 
standard heretofore unknown. 


Using Polvysar S-50 and: Polysar SS-250, 
shoe-makers are providing shoe soles 


which are waterproof and will outwear 


leather 2 to I. 


Makers of conveyor belts are obtaining 
new degrees of heat resistance, toughness 


and long life through the use of Polysar S 
and Polysar Krylene (cold rubber). 


Polymer Corporation Limited, Sarnia, Canada 


- Man-made materials chemically controlled to 
improve many existing products and create new ones 


; 
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A Milestone in Canadian Business Progress . 
ee es Union Move That Backfired? 


ve By TREVOR LLOYD / Estimate Wharf Cost 


For Western Fishermen 
| A new False Creek fishermen’s 
| wharf at Vancouver will cost) 
| $800,000 to $900,000, according to 


SBE ID 


oa hee eee a 


r. 4, K. Mecdenald {left) President of Confederction Life Association, presents | 
he company's ene millionth policy to owner, H. M. Myers, Dean of Men, of Drexel 


institute @f Technelegy, Philadelphia. With over a billion gnd a querter dollars 


f life insurance in force, Confederation Life operates in many ceuntries thraugheut 


the werld,.and ameng the 700 componies in continental America ranks 37th. 
"Americgn business ef this Canadian cempony is expanding stecdily, and in the 
lost five years 11 new offices have been @pened in the U. S, 


—— 


RATIO CORT PRA ST VT 


EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


THE 


ROYAL TRUS 


COMPANY ba 


with 
plans for your 
WILL 


Ask for our 

booklet “Practical 
Hints on Planning 
Yeur Will’, 


OFFICES ACROSS CANADA FROM COAST TO COAST 


at 


mearis 


Pulp Unions May Lose By Making Ontario A Test Case 


Biggest news on the labor rela- 
tions front in Canada this week 
was the agreement reached be- 
tween the Ontario pulp and paper 
companies and their 15,000 union- 
ized employees, The signing re- 
moved the biggest current threat 
to Canadian labor peace and pro- 
mised to help settle similar dis- 
putes in other parts of the country. 

The new Ontario contracts pro- 
vide for a 3% wage increase with 
a minimum of Sc an hour and 
bring the hase rate to $1.46 an 
hour. The men work a 40-hour 
week so their base earnings are 
now $58.40 a week. The agree- 
ment expires in April, 1955, Or- 
iginal union demand was for a 
5% pay boost. 

Most direct result of the Ontario 
woods settlement is expectéd to 
be felt in Quebec where negotia- 
tions were started earlier this 
year and then delayed until On- 
tario talks were ended. This week, 
many Quebec firms were being 
asked for benefits similar to those 
gained in Ontario. 

In other Quebec companies, 
interim agreements were reached 
earlier this year with final con- 
tracts to be signed following the 
Ontario settlements. In still other 
cases, contracts were signed this 
year to expire next April but in- 
cluded a clause that they could be 
opened up for further considera- 
tion of wages Nov. 1, 1953. 

The union strategy in concen- 
trating on the Ontario dispute 
hoping to get a good settlement 
there and then use it as a lever 
in other areas may have back- 
fired slightly. It may well be 
that they would have done better 
t> press other demands in other 
sreas earlier in the year. 

At any rate, they were slated to 
start these other negotiations this 
Wednesday when they were to 
meet one of Quebec's large prod- 
ucers. From there, negotiations 
will move to the Maritimes and 
Newfoundland. 

How much effect the Ontario 
settlements will have on the B.C. 


| scene is not clear yet. The situa- 
tion there is at about the’ same 


PROGRESS 


through 


ALUMINUM 


The light, strong metal that is 
gluminum—in its many shapes and forms 
and doing many jobs—plcys an ever 
increasing role in the progress of Canada 
and in the well-being of her citizens, 


The application of aluminum is universal 
and much of this metal in use toddy 
throughout Canada has received processing 
at the plant of Aluminum Rolling Mills 
Limited at Cap-de-la-Madeleine, Que. 


Here, aluminum ingot, the raw material, 

is melted in one of a bottery of electric 
or oill-fired furnaces, refined to a 

99% + purity, cost and rolled into sheets 
and then converted into a variety of 
aluminum products. 


The entire process is done under 

one roof and it is this complete prodyetion 
control that enables Alrol to set and held 
the highest standards in all its products, 


The plant of 


Aluminum Rolling Mills Limited 
at Cap-deta-Madeleine, Que. 


| the industrial relations branch, is 
| senior assistant deputy. Dr. Hay- 


stage as the Ontario one a week 
ago. Approximately 4,000 em- 
ployees in eight pulp and paper 
mills had voted for strike action 
at midweek but were doing as the 
Ontario unions had done—giving 
themselves an out by not setting 
a deadline, 

The B.C, unions rejected a com- 
pany offer of 5c an hour but nego- 
tiations were continuing. 

Other trouble spots on the B.C, 
labor scene may haye a contagious 

| effect in holding up settlement of 
| the pulp dispute. The interior 
lumber industry is almost com- | 
pletely shut down, the northern 
area since Sept, 28 when the In- 
|ternational Woodworkers of 
| America went on strike, and the 
\southern interier since mid-Oc- 
| tober. Approximately 4,000 are | 
estimated to be idled by the 
strikes. 

Oil refinery workers the 
Shell plant in Burnaby have} 
asked for a strike yote, The 100 
employees accepted a conciliation | 
board recommendation for a 54% % 
pay boost that was turned down 
by the company. Other oil com- 
panies are continujng negotiations. 

A wildcat strike of 300 employ- 
ees at Burns and Co, meat packing 
plant over the demotion of a truck 
driver lasted a week before the 


at 


proyinces during the fiscal year 
ending March 31, 1954. The agree- 
ments expire March 31, 1958. The 
provinces undertake to at least 
match the Federal Government's 
contribution. 

* * * 

There was some prospect this 
week of Ontario lights being dim- 
med by a strike of Operating en- 
gineers at its two biggest steam | 


| generating plants in Windsor and 


though Ontario Hydro 
Electric Power Commission offi- 
cials were optimistic of settle- 
ment. A meeting of the two par- 
ties was slated for mid-week. The 
union, the AFL Operating Engin- 
eers, rejected a conciliation board 
recommendation calling for a 
boost of 9c to 12c on the basic 
hourly rate of $2.06. OHEPC ap- 
peared ready to accept the board's 
recommendation; The union asked 
for a 19c hourly raise. 


Toronto 


Ce ANNOUNCEMENT See 


is er PN ets 1 


union agreed the matter be settled Z 


by arbitration. 
. . % 


40-Hour Week For 40% 


More than 40% of employees in| @ 


Canadian manufacturing indus- 
tries are working a 40-hour week 
now, twice as many as there were 
four years ago. In the same pe- 
riod, proportion of plants on a 
five-day week schedule has in- 
creased from 60% to 80%. 

This was revealed by a recent 
federal labor department survey 
that covered approximately 6,500 
manufacturing plants, most of 
which have 15 or more employees. 

The number of paid holidays in 
manufacturing is increasing; in 
1949 15°% of employees covered 
by the survey had no paid holi- 
days but this has dropped to 5% 
now. Approximately half of the 
workers are now getting paid for 
at least eight days holiday a year 
compared with about one third in 
1949, Practically all employees in 
manufacturing now get at least 
one week’s vacation with pay per 
year. About 15% get two weeks 
after one year of employment, 
about 90% eventually get two 
weeks a year. 

More and more employees are 
being allowed time to “wash up” 
during working hours, Firms em- 
ploying about 45% of the workers | 
ee@yered in the survey had such 
arrangements. Two periods of five 
minutes each is the usual! paftern, 

Sickness insurance, in one form 
or another, is also on the increase ¥ 
With about 70% of employees able | 
to get such coverage now. 

+ * . 
Labor Briefs 

George V. Haythorne, director | 
of the Federal Department of} 
Labor's economies and research | 
braneh has been named assistant | 
deputy minister of the. depart- | 
ment, M. M. Maclean, director of 


thorne was chairman of the Inter- 
national Labor Organization’s | 
committee On productivity in Ge- | 
neva last year and was a govern- | 
ment delegate to the ILO sessions | 
last June. 
7 * ~ 

Two more groups of chemical | 
workers in Southern Ontario have 
signed agreements that , include 
hourly wage increases of 5c and 
7c.. Employees of Norton Abra- 
sives Co., Niagara Falls, were 
granted Se to bring their base 
rate to $1.50 and top rate to $1.90. | 
Employees of Fine Papers Ltd., 
Toronto, received ag 7c hourly pay 
boost with another 4c in six 
months time and had §e of their 
cost-of-living bonus. incorporated 
into basic rates, 

+ os > 

Agreements which will co-or- 
dinate services for the rehabilita- 
tion of disableds have been signed 
by the Federal Government and | 
three provinces: New Brunswick, | 
Manitoba and Saskatchewan. 
These are the first such pacts. 
They provide that Ottawa will 
contribute an amount not exceed- 
ing $15,000 to each of the three 


German Bearing — 
Giant Builds 
At Stratford 


Said to be the largest German | 
branch plant to get permission to! 
come to Canada, a factory will be 
built at Stratford, Ont., for Kugel- 


‘| fischer George Schaefer & Co. 


ALUMINUM ROLLING MILLS LIMITED 


EXECUTIVE OFFICES: CAP-DE-LAdADELBINE, QUE. 


SALES OFFICES: VANCOUVER CALGARY WINNIPEG LONDON HAMILTON 
TORONTO MONTREAL SHERBROOKE QUEBEC CITY AMHERST, N. 5. 


The parent firm, at Schwein- 
| furt, Germany, employs more than 
10.000 people and is a world- 
famous producer of ball bearings. 

The Canadian plant, which will 
also produce ball bearings, is | 
expected to be in operation by 
late spring next year. It will be 
operated by. subsidiary, Fischer 
Bearings Manufacturing Ltd. 
Floor space will be about 32,000 
sq. ft., initial employment about 
175. 

The market is already estab- 
lished in Canada and th; U.S. 
Fischer Bearings (Canada) and 
Kilian Bearings Corp., of Syra- 
cuse, New York, will continue as 
sales outlets. John E. Lorimer, of 
Teronte, and Fred Kilian, of 
Syracuse, have been associated 
with George Schaefer, president 
of the parent firm, in establish- 
ment of the Stratford plant. 

A cantract has been Jet to John 
Gaffney Construction Co. of 
Stratford. 


THOMAS €. McCALLUM, Montreal, who 
has been appointed treasurer of Kings- 
way Transports Limited. Prior to joining 
Kingswoy, he had been the In- 
come Tax Department since 1944, latterly 
directing the reerganization of adminis 
tration of the department in Montregl, 


with 


LT 


Let the Sensimatie speed your accounting work. It’s fast, accurate 


and easy to operate. What’ 


the Fishing Vessel Owners’ Asso- 
ciation of B. C. The asseciation has | 
agitated for the project, and Fed- | 
eral Department of Public Works 
engineers have done preconstruc- 
tion surveys, 
Plans now being drawn call for 
wharf installations to accommo- 
daté about 200 fishing vessels. 
Costs are ta be compiled so an 
appropriation can be sought at} 
this fall’s session of Parliament. 


261 


rOmGe SiktET 


It has been defined as “AN ORDERLY 
ARRANGEMENT OF ONE'S BUSINESS AND 
FAMILY AFFAIRS IN A PROPER MANNER IN 
ORDER TO PRESERVE THE TRADITION 
what OF THE FAMILY UNIT AND ENTERPRISE,” 
° 
IS 
estate 


planning? 


Out Trust Officers are fully qualified 
to assist you in developing an Estate 
Programme to meet your personal 


requirements, 


We will gladly help you develop your 
estate plan. .May we have the 
opportunity of discussing your plan 


in the near future? 


MONTREAL TRUST 


Com pan y 


MONTREAL e@ CALGARY @ EDMONTON e# 
TORONTO e VANCOUVER ¢ VICTORIA e 
LONDON, ENGLAND 


HALIFAX 
WINNIPEG 


cE. & S. Currie, Limited, makers of 
Currie and Hickok men’s furnishings, 
have found Sensimatics the answer to 
their aecounts receivable problems, 
Customers’ drafts and statements are 
posted and proved and ready for mail- 
ingespromptly at monthend, 


Speed, simplicity and ease of operation 
_ of the Burroughs Sensimatics increase 
production of accounts receiyable 
records at Purity Flour Mills Lirkited. 


s more, the Sensimatic does any num- 


ber of accounting jobs you want to give it... and does each more 


automatically. This versatility is the product of the exclusive 


Burroughs sensing panel that changes jobs at a turn of a knob. 


That's why the Sensimatic 


in thousands of businesses, large and small, everywhere. Call 


your Burroughs branch 


Machine of Canada, Limited, Windsor, Ontario. 


WHEREVER THERE’S BUSINESS THERE'S 


* 
A 


r 


is notable for cutting accounting costs 


Tay; 


office, or write Burroughs Adding ———— oo ee 

7 
National Carbon Limited, manufac- 
turer of famous “‘Eveready”’ Batteries, 
uses the Burroughs Sensimatic on its 
accounts receiyable operation to pro- 
cure the fast, accurate results they 
require on this work. 


Burroughs 


THE ROYAL BANK 
~~ OF CANADA 


The Royal Bank of Canada uses 
Burroughs Senstmatics for posting 
current and savings accounts ‘ledge 
and to provide deposit proof to s 
customer service. 





F pare nome 


coeamam sce 


Fe EOE RI ET EAH Tne gee anertenes 


Canadians in Ten Provinces 


acclaim the 


WILLIS PIANO 


as their favourite 


WILLIS & CO. LIMITED 


1220 ST. CATHERINE ST. 


“BARBY” comes in 
through window - 


“We can't get these invoices out on 
time unless we hire more staff to 


help type the envelopes.” 


. 
. 


MALIFAX + MONTREAL + TORONTO 
BRANTFORD + WINNIPEG + REGINA 
CALGARY » EDMONTON + VANCOUVER 


x 


SALES AND SERVICE 


& 


WEST. MONTREAL 


/ 


“More staff! More staff! Can't you 
think of any other way to handle 
these mailings faster each month?" 


“Trouble is, we're growing faster 
than we think, Why don't we call in 
BARBY. This looks like something 
right in his line.” 


Barsy solved this problem in double-quick 
time—with a Barber-Ellis WINDOW 
ENVELOPE, made to fit the invoice. ‘‘My 
business is solving envelope problems,” says 
BARBY. “Some are simple, some are complex 
but none too tough for us.” Barber-Ellis 
makes a@ size and style for every purpose— 
and they’re made right to seal tight! 


BARBER-ELLIS © 


COAST TO COAST 


What's New 


Hot Companion 
Easily portable, automatic elec- 
tric heater, similar in size and 
weight to a portable radio, pro- 
duces infra-red radiant heat as 
well as fan-forced heated air. 
Thermostatically maintains any 
temperature between 40 degrees 
and 85 degrees F. desired by the 


user. 
* ~ * 


Motor Heart Beat 

Instrument now available in 
Canada detects faults and break- 
downs in machinery, before 
serious trouble occurs. Similar 


in function to a doctor’s stethos- | 


cope it enables untrained ears to 


discover faults in a motor. 
7 * 


Versatile Frame 

Steel frame system is designed 
for the construction of racks, 
hangers, supports and for many 
other applications. Its basic 
components are roll-formed steel] 


channel in one basic size which | 
in double, | 


can be combined 
triple and quadruple sections for 
heavier loads, spring T-bolts and 
a wide assortment of concrete 
plates. 


industry, offices, stores. 
‘ *” - - 


Painting Lighting 


Special picture frame has incan- | 


descent tubular light bulbs con- 
cealed behind its upper and 
lower ‘sections. Said to provide 


Dividends COMPOUNDED Continually 
512% INCOME 


Avereged 4 Querters Ended June 30th, 1953 


MAE 
MUTUAL ACCUMULATING FUND 


INVESTMENT PERFORMANCE 
JAN. 31st, 1950 ~- $1,000 
DEC. 31st. 1950 - $1,235 
DEC. 31st. 1951 - $1.440 
DEC. 31st, 1952 - $1.515 
JUNE 30TH, 1953 - $1,520 


ASK FOR F PARTICULARS @ 


a 


MtGuarc Bros.Inc . 


276 ST. JAMES ST. - - MONTREAL 


—— 


Osuzn. Hayao « Naxron 


MAIN & PORTAGE AVE., WINNIPEG 
1836 HAMILTON ST. «~~~ REGINA 
510. 8TH AVE. W 

525 SEYMOUR ST. «+ VANCOUVER 


Semberton Securilies 


418 HOWE ST. «e026 VANCOUVER 


612 VIEW ST. ose VICTORIA 
simeon i 
The Western City Company 
Limited 
$44 HOWE ST VANCOUVER 


Ideal for many uses in 


N A WAY, the skillful performer on the’ tight ~ 


wire and people with diabetes have certain 
things in common. 

The performer depends principally on proper 
balance and control to accomplish his difficult 
act. Likewise, diabetics must be equally con- 
cerned with balance and control . . . if they are 
to live nearly normal, active lives. 

The three essential factors which diabetics 
must keep in proper balance are diet, exercise, 
and insulin. 

1. Diet is a vital part of the treatment of 
every diabetic. In many mild cases, especially 
when diabetes is discovered early, diet alone can 


control the disease. 


2. Exercise, or active work, is also important 
in the treatment of diabetes, because it helps to 
increase the ability of the body to use sugars 
and starches. 

3. Insulin does not-cure the disease, but it 
has often given diabetics a new lease on life. 
Insulin enables diabetics to utilize food and 
convert it into energy in a normal way. 

New and different types of insulin, which 
vary in speed and duration of action, now make 


Metropolitan Life 


Insurance Company 
(A MUTUAL COMPANY) 


Home Office: New York 
‘Canadian Head Office: Ottawa 


possible more effective control of diabetes. Many 
research studies are now under way to learn 
more about the chemistry of insulin and how it 
is used by the body. These and other investiga- 
tions will probably bring an increasingly hopeful 
outlook for most diabetics. 


When diagnosed early, diabetes is easier to 
control, and serious complications can often be 
avoided. Fortunately, diabetes can be readily 
detected by. having a urinalysis . . . preferably 
with your periodic health examination. This 
usually permits its discovery before the appear- 
ance of typical symptoms, such as: excessive 
hunger or thirst, frequent urination, loss of weight, 
or constant fatigue. 


No one should neglect regular medical exam- 
inations . . . particularly overweight people who 
are past 40 and also those with a family history 
of diabetes. 


Metropolitan’s booklet called “‘Diabetes”’ tells 
how diabetics can usually live long and active 
lives. It also includes facts about the progress 
made by medical science in the treafment of 
diabetes, and information which may be helpful 


ATTENTION: 
Canadian Manufacturers and 
Distributors 
Publicize your new products. 


| Send The Post news for mention 
in this column, 


glareless light to illuminate the 


picture, it has three-way switch | 


tensity. Frames available in four 


styles, six standard sizes, 
: 


| 
to permit variation in light in- 
. > 


Double Jointed 

Special screwdriver has shaft 

that will bend around corners 

and yet remain rigid enough to 

| permit user to turn the screw. 
* * ” 


‘Fire Filter 

Firescreen for hearth has heat- 
tempered doors which eliminate 
sparks, smoke and soot. But they 
permit the distribution of even 
radiant heat throughout the 


room, claims the manufacturer. 
* ” - 


Fur Fix 
Special sprays are said to re- 


coats by restorjng color 
sheen. Different sprays designed 
for different skins. 

” * * 


Folder 
New office machine folds all 
paper sizes up to folio and re- 


98 Candidates Win Degree 


juvenate faded or peaked fur | 
and | 


New Products, Applications and Ideas Gathered from 
World-Wide Sources or Made in Canada for the First Time 


quires only one run through the 
machine to fold it in two direc- 
tions. Easy to set and adjust, 
one or two parallel folds can be 


made, 
7 . . 


Rubber Runner 
Plastic-surfaced sponge aisle 
carpeting, manufactured in 36-} 
inch widths and 25-yard long | 
rolls, is designed for use in of- | 
fices, plants, institutions—wher- | 

ever traffic flow is heavy. Said | 

to be easy to clean and long: | 
wearing, it is available in four 
marbleized colors — green, | 
brown, red and grey. 

* * * 


New Catalogues 
Westeel Products Ltd., Toronto, 
has just ‘published its Regent | 
Aluminum Window Catalogue 
No, 41 which provides a ready 
reference on Westeel’s new} 
heavy extrusion window — de- 
signed especially for commercial 
and institutional installations 
and Canadian conditions. 

~ - * 
Wakefield Lighting Ltd., Lon- 
don, 36-page illustrated booklet 
entitled “Over-All Lighting” 
gives engineering data, photo- 
metric curves, spacing and lay- 
out information for high level 
illumination with low brightness 
control, nojse reduction by 
means of acoustical baffles, and 
air diffusion for conditioned air. 


Chartered Life Underwriter 


| Ninety 


Canada following the final ex- 
aminations held by the Institute 
of Chartered Life Underwriters. 


|The successful candidates have} 
examinations and} 
necessary requirements leading to} 


|passed all 


the CLU degree. 

| The studies leading to the de- 
gree extend over three years and 
are designed to enable the life 
underwriter to give better service 
to his client. 


Names of the new CLU’s follow: | 


AMES, Douglas G., London Life, To- 


| ronto; 
| ANNETT, C. C., Confederation Life, 


| Victoria; 
ARMSTRONG, J. T., Mutual’ Life, 


| Georgetown, Ont. 


BARGMAN, W. Carl, New York Life, 


Calgary; 
BARR, W. Doyle, London Life, Toronto; 
BEAIRSTO, W. B., Confederation Life, 
Kensington, P.E.I1.; 
| BEAUCHESNE, Patrick, Industrial Life, 
Cap de la Madeleine, Que.; 
| BERTRAND, L. H., Great-West Life, 
Kamloops, B.C.; 
BINNEY, W. R., Dominion Life, Hamil- 


j 


ton, Ont.; 
BLAIR, Lucien, Industrial Life, Mont- | 
real; 
BLAIR, W. L., Canada Life, Toronto; 
BOUCHARD, Benoit, Industrial Life, 
| Quebec; 
| BRAY, Robert N., Confederation Life 
Assoc., Toronto. 
BURNET, Vernon N., London Life, 
Sudbury, Ont. 
CAMPLIN, Harold F., Canada Life, To- 


ronto; j 

CARIGNAN, Daniel, Industrial Life, 
Trois-Rivieres, P.Q.; 

CARRUTHERS, Harold L., North Amer- 
ican Life, Belleville, Ont.; 

CARTER, Cecil A. D., Sun Life Assce 
Co., Montreal; | 

CHAMISH, Allen, North American Life, | 
Winnipeg; | 

CHIASSON, J. A., London Life, Van- 
couver; 

CLARKE, A. Edward, Industrial Life, 
Ottawa; 

COMTOIS, A., 
Hyacinthe, Que.; 

CONNOLLY, P. J., Sun Life, Toronto; 

COOK, Robert W., Manufacturers Life, 
Toronto; 

CROCKETT, L, H., Monarch Life, Nipa- 
win, Sask. 

DELGRANDE, George, Great-West, To- 


Industrial Life, St.- 


ronto; 
DEMARAIS, J. P., Industrial Life, Mont- 


real; 

DINSMORE, Millidge W., Canada Life, 
St. Stephen, N.B.; 

DOUCET, Leo, Industrial Life, Trois- 
Rivieres, Que.: 

DOUCHER, James A., Metropolitan Life, 
London, Ont.; 

DUNLOP, Irving C., London Life, To- 
ronto; 

DURHAM, A, W., Mutual Life, Manitou, 
Man. 

EADINGER, Wht. H., 
Saskatoon: ' 

ENGLISH, S. A., Imperial Life, Calgary; | 

ESTEY, Arnold F., North American Life | 


North American 


Assce. Co., Fredericton, N : 

EVANS, N. G., Mutual Life Assce. Co., 
Moncton, N.B 

FITZPATRICK, D. O., North American | 
Life, Camrose, Alta.: 

FOREST. Claude, Industrial Life, Mont- 


real, 
FORTIN, J. Gerard, Crown Life, Mont- 


real 

GINGRAS, Fernan@, Metropolitan Life, | 
Quebec, Que.; 

GOUDREAU, L. Philippe, Industrial | 
Life, Sherbrooke, Que.; 

GRAVES, Marvyn E., 
England, Edmonton; 

GRAY, Alfred D., Canada Life, Mone- 
ton, N.B.; 

GREENSIDES, N. W., 
Kettleby, Ont. 

HARVEY, John B., Dominion Life, Fort 
William, Ont.; 

HAUGHIAN, Richard M., London Life, 
Calgary; - 

HEFFERMAN, Gerald J., Industrial Life 
Montreal; 

HIBBERT, B. Kenneth, Maritime Life, 
Halifax; | 
HILL, Burton S. W., Mutual Life, Galt, 


Prudential of 


Mutual Life, 


Ont.; 
HULL, John H., Mutual Life, St, Cath- | 


arines, Ont.; 
St. Lawrence Corp. 
Profit Down 20.5% 
MONTREAL (Staff)—Consoli- 
|dated net profit of St. Lawrence 
Corp. for the first nine months 
of 1953, totaled $3,655,824, down 
20.5% from $4,599,232 in the same 
period of 1952, according to an 
unaudited statement. This was 
|equal to $3.32 per share ($4.17 a 
year earlier). 

Two big items adversely af- 
fected 1953 profits, the company 
states, Exchange discount during 
the period amounted to $461,815, 
compared with an exchange 
premium of- $649,052 a year 
earlier, for a difference of $1,110,- 
867. 

Depreciation was _ sharply 
higher at $2,891,288 ($1,525,140), 
reflecting an increase in fixed 
assets of over $12 millions. 

Profit from operations totaled | 
$11,798,089 ($12,176,940), while 
provision for income taxes was 
down substantially at $3,612,269 
At Sept. 30, 1953, 
consolidated working capital 
amounted to $25.2 millions 
down from $32.1 millions a year 
earlier. Fixed assets, however. 
| climbed to $35.3 millions ($22.7 
| millions). Inventories were off 
| somewhat at $22.6 millions ($23.6 
millions), i 


($5,605,306). 


' 


eight new Chartered, 
Life Underwriters were named in| 


HUTTON, J. M., Great-West Life, Bran- 
don. Man. 

IRVINE, G. A., North American Life 
Assce. Co., Montreal: 

IRWIN, W. R., Great-West Life, Cal- 
gary; 

JACK, Alexander, Crown Life, Regina; 

JOHNSON, F. C., T, Eaton Life Assce 
Co., Toronto; 

KELLY, George, London Life, Vancou- 
ver; 

KING, H. L., Monarch Life, Edmonton. 

LALIBERTE, Andre, Alliance Nationale, 
Montreal; 

LAREAU, Guy, Industrial Life, St-Jean, 

ue.; 

LAROCQUE, Lucien O., Industrial Life, 
Sorel, Que.; 

LAWRENCE, L., 
Peterborough, Ont. 

McCUTCHEON, Mac, T., 
Chatham, Ont.; 
« McLAGGAN, Osborne G., North Amer- 
ican Life, Moncton, N.B.; 

MALONEY, Jack W., Sun Life, Welland, 


George, London Life, 


Mutual Life, 


Ont.; 

MARTIN, A. R., Fidelity Life, Saska- 
toon; 

MEREDITH, D. E., Montreal Life, Van- 
couver 

MERRILL, Gerald R., Confederation 
Life, Courtenay, B.C.; 

MOYER, Wilfred O., Mutual Life, Win- | 
nipeg 

NOURSE, W. A., North American Life 
Assce Co., Penticton, B.C 

OGILVIE, M. D., Mutual Life, McAdam, 
N.B.; 

OGILVIE, W. D., North American Life, 
Halifax | 
PARSONS, Leslie E., Prudential. of 
America, Ottawa; | 
PATERSON, W. J., Sun Life, Kamloops, ' 

B.C.; 
PEARCE, G. R., Imperial Life, Guelph 
Ont; 
PIKE, Charles J., Sun Life, Montreal; | 
POTECHIN, Lionel, Mutual Life, ne 
real. 

RANKIN, McKinley, Sun Life, Belle- 
ville, Ont.; | 
RATHBONE, J. W., Canada Life, Wind- 
sor, Ont. | 
RICHARD, J. P., Industrial Life, Mont- | 

real; 
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pu. 


you can RENT or BUY these machines 


Many firms have realized substantial savings by using the amazing speed and accuracy 
of punched-card accounting machines in getting facts that are timely and complete. 
Now Remington Rand—and only Remington Rand—offers you even greater savings 
by giving you your choice of two ways to acquire these machines: Outright Purchase, 
or Rental. Both provide definite advantages—you decide which is best fitted to your 


specific requirements. 


Punched-card accounting offers you great savings over manual methods. Since 
Remington Rand offers you alternate plans for obtaining these savings, it’s clear that 


our representative can be truly impartial in pointing out fof your consideration the 


plan best suited to your needs. 


Call our local office today for free 
copies of “Purchase vs. Rental” (TM- 
739) showing comparative costs. Or, 


write 984 Bay St., Toronto. 


THE FIRST NAME IN BUSINESS ELECTRONICS 


a 


UMBRITE, J. G., North American Life, 
Calgary. 

VENABLES, Arthur E., Manufacturers | 
Ont.; Life, Lethbridge, Alta. 

STONE, Robert L., Montreal Life, Ed- WEIR, William A., Sun Life, Montrealz 
monton WILLIAMS, D. G., Mutual Life Assce, 


TAYLOR, Melville, Industrial Life, Ot-| Co., Belleville, Que.; 
tawa, Ont.; WILLIAMS, William R., Canada Life, 


THIBAULT, Gaston, Industrial Life, | Moncton, N.B. 
Granby, Que.; YOUNKER, ae E., Canada Life, 


TIVY, Patrick, Imperial Life, Calgary.’ Charlottetown, 


ROBERTSON, John A., Confederation SIMPSON, C. .M., Great-West Life, Cal- 


Life, Victoria; Gust... . 
RODMAN, Lewis, Sun Life, Montreal; SLANEY, R, A., London Life, Sudbury, 
ROY, J. Adeodat, La Prévoyance, Sher- 

brooke, Que. 

SHAW, J. M., North American, Vancou- 
ver; 

SHRUBSALL, W. R., London Life, Strat- 
ford, Ont.; 

SOWTEN, L, G., London Life, Toronto; 


From BAKERIES to BATTERIES... 


ae 


The $590,000 Willard Battery plant is nearly 


i on 
inn OR 


no 


aT By 


completed and Prest-O-Lite have announced 


their intention to build. 


Globelffe batteries 


have already purchased a site. 


STEVENSON & DEMAR , ARCMTECTS 


EW MART & PCE GiLONe POR PuLate arts unten 
‘ CRIA, MEERA, OBE 


Shown above is the Palace Bread Limited new 
$1,000,000 plant now under construction on the 
Manchester Industrial site. 


Manchester’s 60-acre Industrial Sub-division 
in Calgary, Alberta, offers everything for 
industry, there is low cost fuel, excellent 
water processing supply, railway siding 
services. All these services are offered you 
for your industrial plant, ware-house or 


branch office. 


For information write for “The City with Everything Under the Sun” 
—illustrated 100 page booklet—to 337 - 8th Avenue West, Calgary, 


Alberta. 


For further details write Mr. E. H. Parsons, Co-ordinator of Industrial _/ 
Development, 218A - 8th Avenue East, Calgary, Alberta. 
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LETTER FROM LONDON By Adelphi 


Queen’s Charm, Bevan’s Wrath 
And The Eden-Butler Rivalry For Churchill’s Mantle 


LONDON — ThiS city is a re-| apparent reason why the Houses | is justified — but the increased 
porter’s paradise. Something is|of Parliament should be sacro-| revenue must be spent in repairs. 
always happening, and the only | sanct- It cannot go directly into the land- 
difficulty is in deciding what to) ae lord’s pockets. 
leave out. '\Some MP’s Want Aneurin Bevan was put up by 

I promised to tell you how the Debates Televised ithe Opposition to express iste| 
Queen performed her. task of| The official explanation is that ete anger of the Socialists | 
opening Parliament. This was her | proceedings of Parliament have - this “barefaced exploitation of 
second opening, but last year she | never been subjected to radio or | ° eee In the Socialist phil- 
did not wear a crown because the | television, and that the Queen's Moe y every landlord is a blood 
Coronation had not ‘taken place. | annual speech is part of such pro- | SUC*¢r —— instead of being what 


CONSTRUCTION LIMITED This year, of course, the crown ceedings. | he or she is in thousands of cases 


was on her pretty head. Ps are i , _| just a sucker. | 
Dundas ond Runnymede @ RO. 1111 © TORONTO, ONTARIO pretty | Some M.P.s are in favor of tele 


: a ; | Bevan’s wrath knew no bounds 

The acoustics of the House of| vising debates at certain hours, It a ae | 
Lords are pretty bad and in no-| would improve the attendance in me * en all sound and fury. | 
man’s-land between the party | the Chamber and might even im- ble Darl ao ee eee 
benches there are all sorts of| prove the speeches, but on the ered hit iamentary * ort and) ; 
microphones suspended on wires. whole there is much to be said | anes phe — nearer to the| # 
But her Majesty, from the far end | against turning the debates into |‘ "#'© *eacership of his party. 
where no microphones exist, had | a performance, oe ee : erties) be 
no trouble in making herself; Yet it would have been a great) “Sagging Morals 
heard in every part of the Cham-/| thrill if the whole world could|Of.The Nation” 
ber. }have seen and heard Churchill’s} While the Commons was deal- 
Her voice has deepened a little | 50-minute speech in the debate) ing with grim reality the House | 


Complete Warehouse Service 
of Steel 
ANGLES *« BEAMS e CHANNELS 
PLATES e BARS e ROUNDS 
SHEETS « REINFORCING RODS 
WIRE MESH, ETC. 


; Prompt Shipment From Stock > 
“tt It’s Steel You Need Call Runnymede”’ 


\\Build your own equipment with 


Mae 


ee eae? ae ey ae 2 ANGLE 


A Re ENE ATES NT LOO OETE RINT  ETIE  NT RS INE OOE ERR  ePRS aee cmeea Ba 


CARGO! Frequent flights to the 


United Kingdom. Fast forwarding 

- » « and no transshipment 

charges to Europe, Asia, 

Africa. Complete insurance and re- 

forwarding service. See your forward- 
ing agent, or call B.O.A.C. 


You GO! First Class double-deck 


Stratocruiser flights de luxe . . . direct, 
Montreal-London . . . or London via 
Glasgow. The finest cuisine and “cellar.” 
Sleeper berths at small added cost. Also 
fast, comfortable, tourist services. Call 
your Travel Agent or B.O.A.C. 


BRITISH OVERSEAS AIRWAYS 
CORPORATION 


MONTREAL * TORONTO * VANCOUVER 


THE CONSUMER . 


GETS 


STEINBERG’S 


IN OTTAWA 


since last year, although the con- 
tents of what is called The Gra- 
cious Speech do not lend them- 
selves to oratory or any flights of 


self-expression. Incidentally, the ind, has there been in one man | gather 


| that followed the opening. He was | of Lords was debating the state of | ; CL fd 


|in tremendous form and held the/ the nation from a spiritual side. | 


" 


ey y 


}Commons enthralled. 
Seldom, in the history of man- 


| The 83-year-old Viscount Samuel 
is a remarkable man. He seems to 
physical and mental 


journey of the Queen and the such a combination of wisdom, | strength with the years. As a Jew 


Duke to Westminster was fully | eloquence, wit, pugnacity and for-| he has brought dignity to his race; 
televised but not the proceed-|>earance. The House adjourned| as a scholar and university lec- | 
ings in the Chamber. This may | ¢@ly in the evening but I am told/ turer he added knowledge to his 
seem odd, and certainly it has that Churchill, surrounded by his} generation: as a Cabinet minister 


little logic to commend it. 


If you can televise the Corona- 
tion in the sacred precincts of 
Westminster Abbey there is no 


The 
Wawonesa 


Mutual Insurance Company 
Admitted Assets $14,004,734.77 
Surplus ... 4,557,440.61 


Dom. Govt. 
Deposit ....... 


W rite for Financial Statement 


3,969,667.99 


iT! 


Steinberg’s sell the big family French-speaking 


market through “Le Droit”. 


IN OTTAWA 


Over 400 national advertisers, merchandising through 
grocery outlets, also use “Le Droit” to sell this’ rich 


and growing market. 


it. 


Heed Office & Plant, 368 Detheusie St., Ottewe—H. E. Lemieux, Director of Advertising 
Terentoe Branch Office, 112 Yenge St, EMpire 3-9903—Vern B. Moore, Manager 
U.S. Representetives—Shannon and Associates 
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. FE DROIT—DAILY CIRCULATION OVER 26,000 


»¢ 


| intimates, sat and talked for over 
}an hour in the refreshment room. 
| Being somewhat hard of hear- 
ing — although he was never a 
great listener — he now carries a 


hearing aid which looks exactly | 


like a lorgnette. It is definitely 
imposing when he puts it to his 
ear, 
7 * » 

Rent Ceiling Move 
|Rouses Bevan’s Ire 

At last the Government has 
| braced itself to facing the problem 
| of landlord and tenant. In the war, 
the Government had to bring in 
a law that rents, above a certain 
level, could not be raised. That 
necessary but unfair regulation 
| has persisted to this day, with the 
|result that costs of repairs — in 
| thousands of cases — exceeded 
| the revenue from the rent. Many 
| small landlords have given their 
| houses to the local authorities be- 
; cause they could not afford the 
repairs. 

This week Harold Macmillan in- 
troduced a Bil] which will author- 
ize the raising of rents where it 


TV Set Sales | 
Up By 180% 


Canadian TV set sales have 





}Skyrocketed by 183.9% this year, 


well up to manufacturers’ expec- 
tations. 

The Radio-Television Manufac- 
turers Association of Canada this 
week said Canadians bought 
199,376 TV sets in 1953's first nine 
months, compared with 70,209 in 
52, same period. 

Manufacturers have agreed 
they’d be happy if TV sales could 
hit 300,000 to 350,000 sets a year 
and hover there. Chances are 
good for hitting stride this year. 

TV sales in September reached 
42,640 sets (22,264 in August this 
year, 19,241 in September ’52), 
and if the Christmas rush keeps | 
the level that high, sales will} 
touch the goal. 

Fall and winter are traditionally 
the best TV sales seasons, 

According to RTMA’s figures, 
TV hasn’t hit radio anything like | 
a stunning blow. In fact, radio 
sales up to September (412,330 
sets) were 21.8% higher than last 
year. 


Internat. Paper 
Profits Up 17.4% 


MONTREAL (Staff)—Consoli- 
dated net profit of International 
Paper Co. totaled $42,976,489 in 
the nine months ended Sept. 30, 
1958, up 17.4% from $36,587,661 
in the same period last year. 

These were equa] to $4.75 and 
$4.03, respectively, per common 
share. Sales for the 1953 period 
at $506.5 millions showed a sub- 
stantial 7.7% gain at $506.5 mil- 
lions ($470.3 millions a year 
earlier). 

For just the quarter ended Sept. 
30, 1953, net profit totaled $14,- 
390,323 ($12,217,984 same quarter 
of 1952), with net sales rising to 
$168.8 millions ($153.8 millions). 

The company has declared a 
10% common stock dividend, pay- 
able Dec. 21 to shareholders of 
record Nov. 20. This will involve 
issue of an additional 890,000 
common shares, boosting the total 
outstanding to 9,°90,000. The 
regular 75c cash dividend, also 
payable Dec. 21, was declared on 
the shares to be outstanding after 
the stock distribution. 


Good Ore Section 
In Meta Crosscut 


A number of radioactive frac- 
tures across a width of 55 ft. were 
cut by Meta Uranium Mines in 
its adit crosscut with assays rang- 
ing from 0.01% to 0.24% U,O, 

A 4-ft. width returned the best 
results with contiguous values of 
0.19% or $27.55 over one foot, 
0.10% or $14.50 over two feet and 
0.17% or $24.65 over one foot. 

This zone of better values is 
said to check well with the near- 
est drill hole (No. 20). After 
slashing, drifting is planned east 
and west on the A, or most 
southerly vein which is 600 ft. 
long averaging 0.25% over 3.0 ft. 
from drilling. 

Finances are being provided by 
Consolidated Quebec Gold Min- 
ing Corp. and National Malartic 
Mines. 


WRITE OR PHONE 
your’ nearest DEXION Distributor AT ONCE 
for full illustrated literature CAI. 


ONTARIO 


Dugald Cameron Associates, Malton 
Tel. Toronto Cherry 1-4311 


UEBEC 


Francis Hughes & Associates Inc., 
986 University Tower Building, Montreal. 
Tel. UN. 6-7348. 


MANITOBA 


Mumford Medland Ltd. 
$76 Wall St., Winnipeg. Tel. 37187/80. 


ALBERTA 


Northefn Asbestos & Building Supplies Ltd. 
P.O. Box 578, Edmonton. Tel. 73536. 


B. C. 
F.T.S., Ltd., 
$56 Dunsmuir St., Vancouver. Tel. Pacific 9946. 


he was vigorous and constructive. 
Now he has added to his reputa- 
tion by an open and fearléss at- 
tack in the House of Lords on the 
Sagging morals of the nation. 

With relentless scorn Lord! 
| Samuel flayed those who defend | 
the moral crimes of Sodom and 
Gomorrah on the grounds that the 
delinquents are expressionists and 
artists. 

There is a cruel relation to all 
this in one of the two London by- 
elections about to begin. The| Dexion Angle is protected by British 
North Paddington by-election was| Patent No. 620,696, Canadian 
|caused by the resignation of its| No. 455,256 and world patents. 
| Socialist M.P. who was arrested | 
'on a morals charge. There I shall | 
drop this distasteful subject for 
the time being, 
| The other London seat was also 
held by a Socialist, and the Tories | 
| believe that they have a chance to | 
make gains in both places, If their 
ee should prove correct, 
the demand for a ge ton aes 
| would become way aunt aaa eer eee toe oe 
the Tory rank and file. addressed the House on the eco- 

ut S nomic state of the nation. He 
looked well, strong and confident. 
Butler Returns What is more, he definitely looks 
To Stardom like a future Prime Minister. 
Incidentally “Rab” Butler re- 


By contrast, Anthony Eden still 
turned from his holiday and made bears the marks of his long illness. 


DEXION LIMI 


scores a long, 


high record... 


For over forty years now, Dominion 
linoleum has been turning in a con- 
sistently high record of performance 
in places of recreation and business 
all over Canada. Time only serves 
to prove its quality. It wears and 
wears, retaining its good looks and 
resilience because colour, design 
and cushioning substance go right 
through to. the base. 


"Dominion linoleum is versatile, 
too, being equally adaptable to indi- 
vidual designs and colour combina- 
tions emphasizing the spirit and 
assisting in the operation. of stores 
of all kinds, schools, gymnasiums, 
hospitals, theatres, churches, office 
buildings ... 


It is economical also, Besides its 
time-tested wearing qualities, Domin- 
ion linoleum continues throughout 
its long life to be inexpensive to 
clean and maintain. 


Before you build or renovate, be 
sure to consult your architect or 
flooring contractor about the mul- 
tiple proven advantages of Domin- 
ion linoleum. For further colour 
illustrations of linoleum floors, or 
suggestions for your own use, drop 
us a line. 


BEAUTIFUL 
RESILIENT © TIME-TESTED 


IN TILES © BY-THE-YARD 


PROMIEDIaE: 
narbeloun, fattluhy 


DOMINION OILCLOTH & LINOLEUM CO. LIMITED 


Tutt at it-8 bolt it-Uheeds all! 


DRAWING * MEASURING 
DRILLING ° PAINTING 
SKILLED LABOR * WASTE 
RUSTING ° WELDING 


A FEW CANADIAN USERS: 


Dunlop * International Harvester * Westinghouse * Austin 
Queen’s Printer - Vancouver Iron Works * Hudson Bay Co. 
Shea’s Brewery * S.K.F.* De Havilland * Dominion Foundry 
A. V. Roe * C.LL. * Steinberg * R.C.A. Victor * National 
Research Council * All the Universities * Local Governments 
the Army, Air Force and Navy ... and thousands more. 


TED 189 Regent Street, London, W.1, England. 


DEXION SAVES LABOR SPACE & MONEY! 


& 


That would be bad enough in itself | crown looks as if it intends to sit 
but as Foreign Secretary he is| on Butler’s head. 

fishing in .waters that are always} You will'see, therefore, why the 
troubled. He has such courage and | coming by-elections in London are 
so. high a sense of honor that he|of such interest. Things are on 
refuses to take an easier post or|the move at Westminster and, 
one where successes are possible,| like Cacsar, the Tory leaders are 


But more and more the Tory! looking for portents. 


Right in the spirit of the place. This strikingly attractive and 
appropriate Marboleum floor is in the Club Canadien, in Montreal 
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REAL ESTATE : 


MARKET COMMENT 
The 


| 


informed opinion of men) 


experienced in market analysis is | 
given regularly in this investment | 
feature. For profit add their view- | 


point fo yours. 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


You get them in| 


A Do 


MANUFACTURING PLANT 


For Sale 


Custom wood and metal equipment 
Manufacturing plant approximately 
25,000 square feet on one floor. 
Fully equipped, well, located in the 
heart of Ontario's largest business 
market. Prominently known 
throughou® Canada. Interested buy- 
er will be supplied with necessary 
details on interview. 


Box 987, The Financial Post, Toronto 


RESIDENCE FOR RENT 
(30 ininutes from Downfown Toronto! 
Beautifully furnished ranch style home, spacious living room with 


fireplace, picture windows overlookin 
Double garage. 


Automatic oil heat. 


woods. 3 large bedrooms. 
wher spending Winter in 


South. Available Approx. Nov. 20-April 1. 
BOX 988, THE FINANCIAL POST, TORONTO 
or phone Port Credit, Cr, 8-2308. 


Shop Centre To Hark Back 
To Old Markets Of Europe 


While many shopping centres 
built or planned in Canada are 
reaching into the future in layout 
and design, one new $5 million 
project is borrowing from the 
past. 


| “Regional market centre” is the 
}mame the sponsors prefer for the 
| Toronto project. 


| ‘The centre is “designed to have 
| very much the same character as 
| the old market places of Europe, 
| which are not just shopping cen- 
| tres but focal] points of community 
|interest and activity,” says Dr. 
E. G. Faludi who is directing site 
planning. 


Cloverdale Regional Market 
|Centre (in Etobicoke Township) 
will have a “unitized shopping 
j}area” in the centre of parking 
|space for 4,000 cars. There will 
| be no “string of shops running 
| along one or two sides of a vast 
| desert of concrete for the parking 
| of cars.’ 


~ | The buildings in the centre will 


INDUSTRIAL BUILDINGS FOR SALE OR RENT 


Commercial Leaseholds Limited design, engineer 


and build plants for lease or contract. 


Complete 


service including all details from original property 
survey to completed structure. Unified control by 
specialists in industrial design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information 


COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, ONTARIO 


fe ee eee ee eee eee eee; 


TO LEASE 


FACTORY OR WAREHOUSE SPACE 


12, 500 SQUARE FEET 


High Ceiling, Overhead Travelling Crane 
Heated, Railway Siding into Building 
Large Yard for Storage 
LOCATED IN HEAVY INDUSTRIAL AREA 
NEAR HAMILTON 
Box 978, The Financial Post, Toronto 


Se ee ee Se a ee ee eee 


constitute a sort of department 
store without a roof. The cus- 
| tomer will have a short walk from 
store to store, which will face each 
other across malls of grass, in a 
sort of cluster. Paths will be roof- 
| ed, and there will be an attractive 
theme of architecture and land- 
scaping. Islands of green will 
break up the parking lots. 

In many modern shopping cen- 
tres, Mrs. Shopper has to dag 
the children too far from store 


to store and to her car, Faludi 
believes. 
| She might get tired of it, some 
U. S. experience suggests. 
Faludi’s principals are Ben) 
Dunkelman (of Tip Top Tailors 
Ltd.) and Wilfred Gordon, To- 
ronto lawyer and investor. Ar- 
chitect is Max W. Roth of Mont- 
real. 
The centre will cover 38.93 


shop and office space. It will thus | 
be one of the largest centres plan- | 
ned in Canada. There will be 
something like 40 stores, including | 
a junior department store, it is| 
hoped. 
Site is near Highway 27 in 

Etobicoke Township, which will | 


serve as a leg of the Toronto By-| 


pass Highway, and will be on a 
cloverleaf planned near the Queen 
*Elizabeth Highway. Construction 
is to start in a few months. 

A total of 20,000-24,000 cars pass 
the site at present levels of traffic. 
This total is expected to increase 
when No. 27 is widened and the 
Toronto Bypass Highway ‘is com- 
pleted. 

Considerable residential con- 
struction is under way near the 
centre. It is estimated it will serve 
an eventual market of about 
100,000 people in an area bounded 
by Cooksville, Weston, Dufferin 
Street in Toronto and the Lake- 
shore on the south. This market 
will spend about $100 millions a 
year on family needs, according to 
a survey. 


Manitoba Medical ‘Service 
Raises Plan “B” Rates 10% 


From Our Own Correspondent 
Winnipeg—Because of a $77,- 
000 deficit in its prepaid medical 
plan, Manitoba Medical Service 
has announced a 10% increase in 
its rates, effective Jan, 1 


The increases will apply to its 
scheme designated as Plan “B” 
which provides for complete 
medical coverage. The present 
rates are $2.50 a month for single 
persons, $5 for married couples, 
and $6 for families. 

The respective new rates 
be $2.75, $5.50 and $6.60, 

In the scheme designated as 
Plan “A” which excludes office 
and house calls and takes care of 


will 


only major medical bills, there 
will be a rate reduction. Present 
charges are $1.25 a month for 
single persons, $2.50 for married 
couples, and $3 a month for 
families 

The new rates will be $1 a 
month for single persons, and 
$2 for married couples. The 
present $3 per month for families 
will be unchanged. 

Coincident with increase in 
Medical Service rates there will 
also be an increase in rates of the 
Manitoba Hospital Service Asso- 
ciation (Blue Cr Announce- 
ment was made recently the rates 
Would be increased at start of the 
New Year. 


oss). 


Fie ight Gets Hotter In Nfld. 
Over Salt Cod Marketing 


From Our Own Correspondent 


BONAVISTA, Nfld. New- 


said, 
given 


the fishermen would be 
the main benefit of the 


| foundland’s Minister of Fisheries, | rise. 


W. J. Keough, suggested to a 
Newfoundland Federation of Fis! 
ermen at the annual convention at 


| Bonavista this week, that the Pro-, 


NOW RENTING 


FLOORS OF 
12,000 SQ. FT. 
AVAILABLE 
FEBRUARY Ist 1954 
& 

Office and warehouse 
space adjacent to 

Bay St. financial 
centre, Royal York 
Hotel, Subway, 
Customs Bldg. and 
Main Post Office. 


Exclusive Agents 


347 BAY ST._ 
TORONTO 


CASSIDY BUILDING 
20 FRONT ST. WEST 
TORONTO 


EM. 3-3282 


INDUSTRIAL REALTORS FOR 28 YEARS 


Launch New Car Rental Firm 
With Members Coast to Coast 


MONTREAL (Staff) — Into the! and town that has any potential 


fast-growing car and truck rental whatsoever,” 
this week | want, and intend to have, a mem- 


business in Canada, 
comes a new, all-Canadian organ- 
ization which will operate from 
coast-to-coast. 

Called Tilden Rent-4-Car Sys- 
tem Ltd., it is sparkplugged by 
Samuel Tilden, of Montreal, a 
car rental operator who had been 


it is stated. “We 
ber in every town or city of any 
size from coast to coast.” 


The new system is a mutually- | 


| owned one, with members paying 


with the big Hertz organization | 


for 28 years afld is now resigning 
effective Nov. 15. 


Nucleus of the new group con-| and. the ratio will probably be | 
arotind two and a half cars for, 


sisted of five Tilden-owned rental 
stations, one each in Montreal, 
Ottawa, Hamilton, Vancouver and 
Victoria, Already, a’ total of 20 
other operators have signed on 
as members and the system’s net- 
work extends into three centres 
in the Maritimés, one in Quebec, 
18 in Ontario, one in Manitoba 
and two in British Columbia. 
Expansion Plans 

Plans are to pick up more new 
members across the country 
rather than to expand by means 


monthly dues. By the beginning 
of next year, according to execu- 
tive director Arnold G. Evans, it 
should have about 700 cars, of 
which 275 will be Tilden-owned. 


| Trucks are also rented, of course, 


every truck. 
Competition Keen 
Competition for the car rental 
dollar is very keen in most Cana- 
dian centres. In the smaller 
localities, there are usually two or 


three firms’ in the business, while | 


in larger ones the total ranges as 
high as 28. 

Tilden, in order to secure a 
share of business comjng in from 
the U. S., is currently discussing 
plans for a tie-in with an Amer- 


of additional Tildeg-owned. sta-| ican segueinetion. This, it’s felt, 


tions. And the organization is) ‘would be 
actively on the hunt for wider; parties, since there are a great, 


representation. 


many potential car-rental cus- 


an advantage to both) 


vincial Government may estab- 
lish a marketing board “dominat- 
ed by fishermen” to handle sales 
of dried salted codfish. 

The system of barter must be 
removed, he said. “The commer- 
| cial customs that exist as shackles 
}on every Newfoundland fisher- 
|man must go.” 
| It was the latest of a series of 
| blasts at the fish merchants and 
|exporters of Newfoundland by the 
Provincial Government in a fight 
over fish prices which has lasted 

| for the past month. 
Meanwhile, the provincia] Fish 
“eongag Association had this to 
say as its fight with the Provin- 
|cial Government grew in bitter- 
ness: 

“Once and for all let the gov- 
ernment stop this nonsense or 
\take the (fishing) industry, nat- 
|ionalize it and make a complete 
| mess of it,” 
| This was in reply to a state- 
ment by Premier Joseph R. Small- 
wood lashing into fish merchants 
and exporters, calling them “the 
Water Street gang.” 

What is it all about? 

The whole thing began about a 
month ago, when complaints were 
heard about the price of salted 
codfish being paid by the fish 
buyers to the fishermen. The 
trade, because of uncertain mar- 
kets, were paying about $3 per 
}quintal (112 Ibs.) less than last 
year’s average prices. 

Fisheries Minister James Sin- 
clair made the suggestion, and 
trade and fishermen got together 
to, work out a formula whereby 
fishermen would be able to share 
in merchants’ profits. It was 
agreed by trade and fishermen’s 
representatives that an average 
base price of $9.50 per quirtal! 


would be paid. This was based | 


on present market prices. If the 
price went up, the agreement 


Moneta-Buf falo A. 
Option Coldstream 


A working option has been 
extended to Moneta Porcupine | 
Mines and its associate, Buffalo 
Ankerite Gold Mines by 
stream Copper Mines, Douglas, 


Allen, Davis Ltd., Coldstream fi-| 


nancial sponsors, report. 

By this option, if exercised, 
Moneta will advance funds to 
bring Coldstream into production. 
| This agreement is subject to the 
approval of Coldstream 
holders and the Toronto 
Exchange. 

The property is being de- 
watered immediately and Moneta 
will carry out an exploration and 
sampling program, Moneta has 


Stock 


ample funds to carry out this pro- | 


gram and any future work which 
may develop, it is stated. 


“The Tilden system is directly|tomers traveling from Canada| plans to continue test drilling at 
interested in every Canadian city into the U.S. 


wf 


4 
a 


50-ft. intervals. 


Cold-| 


share- | 


It is understood that Moneta) 


Provincial Advance 

That was fine. Then the gov- 
ernment, presumably for political 
‘reasons, came out with a form of 
provincial price support. It of- 
fered the fishermen $1.50 per 
quintal “advance” pending rise 
prices. When the prices went up, 
this “advance” was to be return- 
ed to the government. 

This advance idea began with 
suggesting the fishermen be given | 
money to bring the price up to 
$11 per quintal. Thus if a fisher- 
man had been paid. $9.50 per 
quintal, he would be advanced 
$1.50. If he was paid $10, he. 
would be advanced $1, and so on. | 

But that idea lasted only so 
long as it was being put on paper. 
It soon became $1.50 to all fisher- 
men, regardless of the price they 
had received for their fish from 
| the buyer. 
Without consulting the mer- 
jchants or Fish Trades Associa- 
tion, the Government said this 
amount would be advanced by 
jthe merchants to the fishermen, 
;and then the government would 
reimburse the merchants. 

The Fish Trades Association 
rebelled. At a time when the 
|merchants were buying tbeir | 
winter stock and purchasing fish 
at the same time, monéy natural- 
ly was tight. The additional ex- 
penditures of paying the govern- 
ment’s $1.50 to fishermen for | 
jevery quintal of fish could be 
| very difficult for the buying firms. 

So the Fish Trades Association 
advised their members to have 
nothing to do with the $1.50 ad- 
vance plan. The Association 
pointed out that the plan would 


violate their agreement with the | 
and would also result | 


fishermen, 


in giving some fishermen more 


for their fish than others. | 


Merchants’ Alternative 

The Association made an alter- 
native suggestion: “The buyers of 
fish will pay to the fishermen the 
proposed $1.50 per quintal with- 
out charge to the government if 
the government will deposit in 
the bank to the credit of such 
buyers’ accounts sufficient money 
}to cover the payment to the 
| fishermen of $1.50 per quintal, on 

receipt of a sworn statement by 
buyers as to the quantity of fish 
purchased.” 
The alternative went on to say 
|that fishermen should be given 
the advance on a graduated scale 
according to the amount he orig- 
inally received for his fish, to 
bring the final price up to $11 
per quintal. 

The point of it all is difficult 
to see clearly, particularly as fish 
prices, despite the rumpus, are 
beginning to rise. In some areas 
fishermen have already received 
,$11 per quinta) for their catch. 
,$10 to $10.50 is nearly general. 

But one thing is certain: if the 
has..2 between the government 
and trade continues, fish prices 
in the markets themselves will 
not rise very quickly. Foreign | 
buyers are naturally sitting tight, 
| waiting for the outcome. 


| auto 


| automotive spokesmen say. 


CAREERS 


Accountant-Manager 
Available 


Accountant 


experience with 
knowledge of accounting, Sys- | 
item and Business machines. 
|Now taking R.I.A. Course. 


Box 989, The Financial Post, Toronto. 


EXECUTIVE 


Executive with gas marketing 
experience wanted for presi- 
dency of proposed Canadian 
which will hold 


proven gas reserves. 


company 
large 
Will live in or near Calgary. 
Submit detailed account of 
educational background and 
kept 


experience. Inquiries 


confidential. 


Box 985, 
The Financial Post, Toronto 


MALE HELP WANTED 
CBC 


Accountant with 
auditing experience. Salary 
$3,700. and up depending on 
experience. 


Requires 


ipply in Writing to: 
Personnel Officer CBC 
P.O. Box 806, Ottawa 


Office manager, | 
acres, and have 200,000 sq. ft. of| late forties, Twenty-five years | 
extensive | 


AVAILABLE EXECUTIVE 
ASSISTANT 


Sales and/or Administration 


¢ 
Experience 


Seven years wholesale appliances, 
radios and TV as sales manager, 
assistant sales manager and sales- 
man, Seven years production con- 
trol in light metals — assistant 
Superintendent on leaving. Five 
years pharmaceutical industry as 
control chemist, production and 
drug order supervisor. 


Opportunity Desired 


Wholesale appliances, radios and 
TV; drugs, food or light metals as 
sales manager, executive assis- 
tant or sales representative. Salary 
open dependent on future pos- 
sibilities. 


Personal 


Arts grad. Post-grad in sales pro- 
motion, business administration, 
radio-electronics, Governor Gen- 
erol’s medal. Age 38, good 
health, free to travel. Presently 
in Vancouver, willing to relocate, 
Complete resume on request. Con- 
fidential. 


P.O. BOX 666, 
VANCOUVER 1, B.C. 


CERTIFIED PUBLIC ACCOUNT ANT 


Age 45, thoroughly experienced in gen- 
era! industrial accounting, costing and 
administration; public auditing and in- 
come tax. Capabie of responsibility, 
all financial statements. Progressive 
opportunity sought in industry preferred. 


Box 997, The Financial Post, Teronte 


ENGINEERS AND CHEMISTS 


Atomic Energy of Canada Limited hos attractive openings for plant 


operational work in its Industrial 


Operations Divisions. Applications 


cre invited from recent graduates with good academic standings in 
Chemistry, Chemical Engineering or Engineering Physics. 


New plant with excellent working conditions: 5 day week, liberal leave 


allowance, 


Company sponsored medical plan and pension plan. 


Pleasant living conditions in modern town with excellent facilities for 
cultural, educational and recreational activifies. 


Salary according to qualifications and experience. 


Address inquiries to “File 10G", 
cation and experience in detail, 
Chalk River, Ontario. 


mentioning age, 
to Atomic Energy of Canada Limited, 


marital status, edu- 


COMPTROLLER 


A young, progressive manufacturing and sales organ- 


ization requires a comptroller 
head-office located in Toronto. 


Canadian 
be 


for its 
Preference may 


given to applicants between the ages of 35 and 40, 


of proven administrative ability, 


with a minimum 


of 3 years commercial experience, and a C.A, degree 


or equivalent. 


Please provide full details as to personal status, and 
educational and business qualifications, The strictest 
confidence will be preserved and applications will be 


returned if desired. 


BOX 991, THE FINANCIAL POST, TORONTO 
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This is Canada’s national meeting place 
for executives who have positions fo offer, 


and for those who have ability to offer 


EXECUTIVE WANTED 


Old established English company require resident representative in Montreal 
to act in a liaison capacity between English office and established Canadian 
contacts to develop and further Anglo-Canadian trade. This position offers 
interesting prospects to a man of good education and complete integrity, 
aged between 30 and 40. Write in first instance giving full details of past 
All replies will be treated with strictest confidence. 


BOX 994, THE FINANCIAL POST, TORONTO. 


experience. 





EXECUTIVE ACCOUNTANT 
Established national manufacturer will consider ap- 
plications of men between 28 to 35 years of age, well 
qualified by experience in either industrial or public 
accounting fields. Qualified applicant will be a per- 
sonable college graduate with ability to write and 
think through problems. Unlimited opportunities. 
Salary open. Write giving age, education, experience 
and salary requirement to 


BOX 996, THE FINANCIAL POST, TORONTO 


JUNIOR EXECUTIVE 
SEEKS OPPORTUNITY WITH FUTURE 


Age 37, University and Law School Graduate with top- 
flight background and connections. Seven years admin- 
istrative and liaison experience. Reliable, ambitious 
and willing to accept responsibility. 

Salary secondary to opportunity and job interest. 
Aptitude for personnel, industrial and labour relations, 
sales and general administration. 


BOX 995, THE FINANCIAL POST, TORONTO 


CHARTERED ACCOUNTANT 


Large Organization in Hamilton requires a Chartered 
accountant or equivalent. Qualifications 25 to 30 years 
of age. Excellent opportunity for one interested in In- 
dustrial accounting. 

TORONTO 


BOX 990, THE FINANCIAL POST, 


CONTROLLER REQUIRED 


A wholly owned subsidiary of a nationally 
known metal working manufacturer in the 
Toronto area:requires the services of aman to 
take over the senior financial position in the 
company. 
This is a responsible position and requires a 
thorough knowledge of standard costing, bud- 
getary controls and office procedures, 
The man we are looking for should have at 
least five years industrial accounting experi- 
ence. Preference will be given to Chartered 
Accountants and University graduates. Age 
30-40. Salary to be commensurate with ability 
up to $700 per month. Reply in writing stating 
age, education, qualifications and experience 
‘to: 
J. D. WOODS & GORDON LIMITED 
15 Wellington Street, West, 
Toronto 1, Ontario. 


Replies Confidential 


a 


Auto Output To put To Stay I High No Sign Here of U.S. Gloom 


Canadian auto makers _ this 
week couldn't agree with U.S. 
industry leaders who in 
1954 look for more intense com- 
petition’ than has been seen for 
15 years and a slight cutback in 
production. 

In Canada, it will be different, 
Com- 
petition will be keener here, 
more so than in any year since 
the end of the Second World 
War, but there is no prospect of 
the drop in 1954 production seen 


iby spokesmen in the U.S. auto 


industry. 

The reasons: 

—Density of ownership here 
is still far behind that of U.S., 

—Canada’s population is grow- 
ing faster. 

The Canadian industry, having 
already outstripped last year’s 
record production with output at 
434,000 for the first 10 months, 
has its sights set at about the 
460,000 mark. So far, the high 
production has not brought any 
glut on the market even though 
one might be expected at this 
time of year as buyers hold out 
for the new models that are just | 
starting to appear. 

No such glut is anticipated by 
the industry for next year as 
plans are made for approxi- 
mately equal production in 1954. 
Increase in population and the 
rising income of Canadians is 
expected to absorb the produc- 
tion without serious trouble. 

The industry points to the fact 
that in this country there are | 
approximately six persons to 
every car while in the U.S. the 
figure is about four. Spokesmen 
say there is little reasop why 
Canadians should not own rela- 
tively as ‘many cars as Americans 
and there is, therefore, a tremen- 


| dous unfilled demand. 


Used Car Prices Dip 
One point where the high pro- 


duction has made itself felt is in |* 


lower prices on used cars and the 


lextensive dropping in value of 


| prewar cars. This has been even 
more extensive in U.S. 
As factory output has climbed, 


‘ler, 


“big three” iia Shee 
Ford and General Motors — | 


the 


in both countries have increased 
their proportion of the total mar- 
ket and have bitten deeply into 
the share of the “independents” 
|—-such as Hudson, Kaiser-Frazer, 
Nash, Packard and Studebaker. 

First sign_of this pressure on 


HERS aa 


ADVERTISEMENTS 


_POSETIONS WANTED 


SHOE EXECUTIVE _ ea 
PRESENTLY EMPLOYED desires change 
| in position. Fully qualified in all phases 
of the retail snoe business, buying, super- 
vising, and organizing. Age 41, married, | 
aggressive, best of references. Box 966, 
The Financial Post. Tororto 
FORMER TEACHER. Dalhousie Univer- 
sity graduate, age 25, ‘esires position in 
any business which would eventually 
lead to Position in personne! field. Wil- | 
ling to le 1 from ground up. Box 999, 
The Financial Post, Toronto 


FOR RENT 


STORE FOR RE NT. at 699 Main Sirecet, 
Moncton, N.B. 22° x 80. Heated. Rear 
loading facilities. Write L. H. Higgins, 
148 Wesiev St., Mon-ton, NB 


oFrices rUK EN Fiouvl spece Jou 
and 33 square teet Finest tocation | 
Greater Corn: Groeok Area-Broacdway | 
Modern outiding Concrete and steel, twe 
storeys Being oul? by Newfoundiane 
Engineering & Construction “Co 
Suitable for Nanrtnes, Lawyers. Dentists 
-orporations, etc Parties interested in 
seciirirg ‘teases apply im writing or on 
construction to Owner E. ‘+All: Kawaja 
P.O Box 2757. or Phone 46685 Corner Brook 
West Newfoundland 


Limited 


} 
AGENCIES WANTED _ 


AGENCIES WANTED 
MARITIMES 
IT’S NO SECRET, the demand for our 
products has dropped sharply. We have 
more room than we need, 6000 sq, ft. of 
it and a private siding. We are young, 
hard working and progressive. We want 
any type of agency that can use our 
warehouse and salesmanship on consign- 
ment and a Apply 992, | 
‘ost, 


Box 
The Financial Toronto. 
AGENCIES WANTED | 
H.C. ANDREW LIMITED, Manufacturers’ | 
} Agents, #1_H.L. Perry Building, Calgary, 
| Alberta, ‘Established 1926). We are in-| 
| terested only in Quality Lines, sold to | 
— Stores, Departmental Stores. Groc- | 
and Hardware Jobbers, Packing | 
} <i, on a commission basis. ' 


“ 


| tween two of them — Hudson and 


| son. 


would pool certain departments, 
such as purchasing, for mutual 
advantage. 

For the industry as a whole, 
Chrysler Corp, President L. L, 
Colbert has predicted U.S. car 
output in 1954 will be about 5 
million—about 1.1 million less 
than in 1953. 


SALES MANAGER 


REQUIRED FOR NEW APPOINTMENT TORONTO OFFICE 
BY IMPORTANT BRITISH CHEMICAL ORGANIZATION 


Prefer applicant’ with technical education combined 
with some chemical sales experience. Age 25-35 years. 
Salary by arrangement and car allowance. British Di- 
‘rector to interview applicants during November. Appli- 
cations treated strictly confidential. Reply 


BOX 979, THE FINANCIAL POST, TORONTO 


the independents has been grow- 
ing talk of a possible merger be- 


Nash. So far there has been 
nothing official beyond _admit- 
tance by Nash officials that there 
have been some talks with Hud- 
One prominent theory is 
that the two would not join but 


UNLIMITED 


3SUSINESS OPPORTUNITY 


$1590.00 to $7950.00 
CASH REQUIRED 
(Secured by Inventory) 


WANTED, financially responsible men or women-to service 
and supervise a business. of new type merchandising ma- 
chines. All areas open at present. Patrons drop in a coin 
and take from a very simple mechanical machine, an 
the following: A STEAMING HOT CUP OF COoF 
with sugar and cream if desired, DELICIOUS HO? 
COCOA OR TEA, RICH BOUILLON SOUPS, CRACKERS, 
COOKIES, OR DOUGHNUTS, etc. Every cup madé indi- 
vidually. Machines will be installed in business establish- 
ments, manufacturing plants, offices, etc. Earning power 
unlimited. Can be operated in your spare time to start. 
Probable earnings to start, from $72.00 to $360.00 per week. 
THREE TO FIVE TIMES MORE, DEPENDING ON NUM- 
BER OF MACHINES YOU ARE CAPABLE OF HAN- 
DLING. All locations secured for you. If you can follow 
instructions and supervision of a large national company, 
you should become financially independent within a very 
short time. 
PLEASE DO NOT ANSWER THIS ADVERTISEMENT UNLESS YOU 
HAVE THE REQUIRED AMOUNT OF CASH AVAILABLE AND ARE 
A PERSON WHO CAN MAKE AND GIVE A DEFINITE DECISION 
AFTER YOU KNOW THE FACTS !! WE ARE INTERESTED ONLY 
IN PEOPLE WHO CAN START IMMEDIATELY. FOR PERSONAL 
INTERVIEW, WRITE FULLY ABOUT YOURSELF, INCLUDE PRONE 
NUMBER, TO 
BOX 993, THE FINANCIAL POST, TORONTO. 
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Trend of Business 


Good chance for Canada to reach the 15 million mark by New 
Year’s. Population ros¢ 112,000 in three months ended Sept. 1. 
Up 884,000 since census was taken. Puts total number people 
in Canada at 14,893,000. 

Department store sales have been dipping below last year’s high 
levels for four weeks now. Some see a mild slackening in con- 
sumer buying from a flattening out in credit buying which had 
been providing the dynamic for increases over last year’s 
record retail levels. Outlook for Christmas volume is .still 
good. 

| Inventories are high in most kinds of retail stores. Department 
store sales in September were up 1.5°% over same month last 
year, but stocks up 26% over year ago in value, This rise in 
stocks mitigated by fact stocks a year ago were 15% below 
what they were in 1951. However, stocks are high. Stores said 
to have been misled by boom pace of consumer buying earlier 
this year, ordered for higher level of sales than will likely take 
place in last half in many departments, 


@ SPANISH PESETAS © BELGIAN FRANCS @ FRENCH FRANCS @ ITALIAN LIRE © 


Foreign Exchange 
Problems? 


WE BUY AND SELL 


e FOREIGN CURRENCIES 
“e FOREIGN REMITTANCES 
* BLOCKED FUNDS 


Deak & Co. June, 


Foreign Exchange 
67 ADELAIDE ST. W., TORONTO. EM 6-4461 


Also — New York, Washington and Caracas 


(One of a series of advertisements explaining the Natural Gas Situation) 


About Gas 


Warm weather in most of Canada had adverse effect on clothing ' ” 0 V ( N 4 f 
sales, and stocks are up over last year in clothing departments 


of department stores and in women’s clothing chains. (Fur A SOUTHAM NEWSPAPER 
sales down 19% in department stores in September, compared From an editorial published October 20, 1953 
last year.) 

Price pattern continues to edge in two opposite directions. Con- 
sumer price index rose another 0.4% in September, During 
October, industrial material prices fell by small amount again. 
Farm product prices moved down 0.8°. Retail food indexes 
were most important part of consumer prices increase. Also 
providing an upward pressure are shelter and household oper- 
ation costs, which lag behind other price indexes, aren't in- 
fluenced by way wholesale prices have been weakening for 
some time, 

Industrial production index, the indicator that records what has 
been happening in the economy more comprehensively than 
perhaps arrything else, 6°% above year earlicr. Manufactures 
are cause: their index of physical output running 5% above 
last year, though year-to-date up by more—10% over same 
period last year. . 

Cement production this year to Sept. 1 is 23°, above same period 
last year, 

Chain store sales in six lines of trade are up from year ago in 
September. Here are the increases: food stores, 14%; variety 

stores, 6° ; drug stores, 6% ;: women’s clothing stores and hard- 

: jib} | j =} j a ‘“~ 3° ; shoe stores, 1%. Big increases in their stocks 

; ; though. Increases, hardware stores, 41‘/: women’s clothing 

the EMPLOY E RS’ is thought of 27°, ; shoes, 14 ; drug and variety, 12°;. Sales increases over 

September less than increase first nine months dver first nine 

months last year except in food and variety stores. 


ONER © DANISH KRONER 
@ S8IGTIND HOING © SGNNOd NVIIVEISNY © sSuvnod TM's 


@ AUSTRIAN SCHILLING © SWEDISH KR 


GERMAN MARKS @ NORWEGIAN KRONER @ MEXICAN PESOS © INDIAN RUPEES 


"A sensible and economic plan for use of United States gas to relieve the 
power shortage in Ontario has been put forward by the Consumers’ Gas 
Company of Toronto. 


| Whenever Insurance 


s 
is mentioned 3 3 
"This is being resisted by the proponents of the grandiose Trans Canada pipe 


line to bring gas from Alberta to eastern Canada. It is obvious that this, like 
the plan to bring New Mexico gas to the Northwest states, is not the best 
and cheapest way to do it. In fact, if Alberta gas is piped to eastern Canada 
the whole deal will have to, be subsidized. . 


"*The great cry is that we must keep Canada’s natural resources in Canada. 
"This completely invalid argument is nothing but a smokescreen. 


"By far the best and most economic scheme would be to use U.S. gas in eastern 
Canada, and Canadian gas in the western states. 


"This would provide the cheapest gas for the public in both cases. As far as 
conservation of resources is concerned, it would probably work out that what 
we lost in reserves in the west we would gain by consumption of U.S. gas 
in the east. 


for service and dependability "From the standpoint of public interest there is no argument. 


| Sawn lumber output in August 67 below same month last year. ee Re > : 
"We should be fighting tooth and nail for the B.C. gas pipe line, 


| Carloadings so far this year down 3% in number cars from same ; Serge : Pe 
and an economic exchange of this resource between Canada and the U.S.” 


eriod last year, with latest week 4.5% below same week last 
year. 
| Provincial Governmhanhtstook in $1,221 millions revenue in fiscal 
years ending nearest to March 31, 1953. That sum an increase 
of 16.5°% over year before. Their expenditures were $1,233 
millions, without debt retirement, or increase of 14%. 


Fire, Casualty 
and Automobile Insurance 
CHARLES CURTIS 
Manager for Canada 


EMPLOYERS’ 
ASSURANCE 


THE CONSUMERS’ GAS COMPANY OF TORONTO 


SERVED CONTINUOUSLY WITH U.S. FUEL FOR 105 YEARS 


| People working for larger employers (15 employees or more) are 
about double prewar numbers in most large cities, Here are 
increases.over 1939, for average of 1952 months: Windsor, 
127°. ; Halifax, 117° ; Hamilton, 103°: Vancouver, 201%: To- 
ronto, 200%; Ottawa-Hamilton, 90°; Montreal, 81°%; Winni- 
peg, 75°; Quebec City, 57%. 


EDMONTON + CALGARY & VANCOUVER 


| Travel fashions change: in first nine months, number of Canadian 
autos coming back from U.S, after stay of more than 24 hours 
up 12° over same period .Jast year. In first eight months 
number of Canadian travelers coming back from U. S. by train 
and by bus dropped substantially, but number coming back by 
air picked up by about a fott?th. Numbers of Canadian travel- 
ers coming back in eight months: by bus, 378,160; by rail, 349,- 
259; by plane, 133,510. Figures not comparable with autos 
coming back, Also, includes under-24-hour stayers, so weigh- 
ted in favor of buses. 


Major Weekly Indicators 


1. MAXIMUM INCREASE 
IN SALES VOLUME 


and 2, LOWER SALES COST 


fi 


Latest Week Month Year 
| Week Ago Ago Ago 
Department store sales (% ch. from 
MARKET cae | year earlier) 0.1 9 2 
’ | Carloadings, total ... 84,290 74.745 34.985 88.254 
Eastern Canada .......- eeoe (Cars) 52,291 46.947 53.72 54,879 
Western Canada .......... (cars) 31,999 27.798 31,26! 33.375 
Iron & steel products 1,465 1,370 565 1,676 
Ores, concentrates "s 4,535 3,968 418 3.945 
| Base metals s 515 474 513 638 
| Lumber, timber, plywood .. (cars) 3,930 3,311 4,423 3.984 
| Cement Beret (cars) #99 738 936 932 
Motor vehicle prod.* ........ (units) 6,140 7,466 8,324 8.661 
For the past five years, farm cash income | Bus. failures (4-wk. moving av.) (No.) 21 19.3 21.3 9.3 
Bank of Canada holdings of 
has averaged more than $4,700 per securities ($millions) 2,318 2,249 2.198 
family per year. § | Shortterm governments (Smillions) 1,470 1,398 1,363 
. . Long term governments ($ millions) 812 815 619 
This compares with average earnings of 5 Other securities . ($ millions) 36 36 16 36 
$1,846 in 1951 for Canada’s total labor ; Canadian dollar (U.S. cents average) 102.060 102.002 101.620 103.259 


: 7 TSE. industrials index 309.42 311.06 299.54 313.37 
force (including all salary and wage 


Yqu'll want a Jarge slice of this market. 

It is a market of roughly one million 
people, in the rural districts of Western 
Canado. 
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COST ae Facts by the Month le ancien 
WHAT WE PRODUCE— Menth Age Age Ago guia don- 
née le nom 
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sTotal nondurable goods Vindexi'sc.scccscs 220803” a2 GIAMBATTISTA BODONI: 1740 : 1813 
Adriatiq. 
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Cost Per Thousand Homes Per Quarter 
Page Space. 
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sFood & bev ‘Index! ....... 257.1 249.2 243.5 
eTextiles (Index) ... ‘e 165.4 146.1 182.2 
eClothing (Index) ........... ° 155.8 152.0 163.8 
eChemical products ‘index! ...... ° 288.1 282.1 292.2 
sTotal durable goods (Index) ....... 304.9 319.1 338.1 
elron & stee) products (Index) 271.8 271.4 299.4 
ePrimery iron & steel ‘Index! .......+.. 794.9 287.3 332.1 
sFrom mines (index). ‘ 200.1 206.3 196.3 
eMectals ‘Index? wate : ‘ 110.9 118.2 120.6 
®Nonferrous smelting, refining (Index) .... 226.6 227.6 230.3 
eGoid (Index) ......+.. Covescccceconss ee 18 102.9 104.6 


FREFLIINE FRETS 


@ in daily newspapers $3.90 


a 
“". 


@ in leading magazines $3.30 
@ in The Country Guide $3.20 
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COVERAGE 


Daily newspaper cost is based on the 
largest daily newspaper in each of the 
eight largest urban centres in Western 
Canada. 


@ daily newspapers reach one farm 
home in four of the Prairie Provinces. 


@ leading magazines reach upproxi- 
_ mately one farm home in five. 


Petes 


—From farms 

Hoge Graded 1000) .. oc. ccccceceseceseses ove ‘ 272 286 
Cattle delivered 1000) ereerecesece § 149 138 
Fiour (Index) .......+« eeccccecoccosecccese 5 162.8 


—Frem ses 


SE. Coast catch ($000) ..rcscccessescvedecese $71 : 3,302 
OW. Cosst catch (8000) crcoscvccescersescee e 2 8,743 


—From forests 


(Newsprint (000 (OMS) ...ccccsceeceres: 491 


Pulp «000 tons) 745 


In powerhouses 
Electricity (Index) ‘seasonally adjusted) . 2: 253.6 


| WHAT WE SELL— 


Retail sales ($ millions) O45 1,058 


typographers... 


the typographer 


of kings” 
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Benjamin Franklin, whom he apparently imagined 
to be President of the United States! 

Bodoni’s influence on typography has been pros 
found and widespread. His sharp, steely letters 
with their dramatic contrast of thick and thin 
strokes have become increasingly popular—and 
increasingly practical—with the development of 
modern coated papers. The headings on this page 
are set in Bodoni Bold, the text in Bodoni Book. 


Giambattista Bodoni was one of the few type 
designers who was thoroughly appreciated and 
universally admired during his life. Born at Saluzzo, 
in Piedmont, he was appointed typographer to the 
court of the Duchy of Parma at the age of twenty- 
eight, At the height of his fame he was receiving 
retaining fees from Charles IV of Spain, the 
Viceroy of Italy,and Napoleon Bonaparte. He was 
immensely proud of a congratulatory letter from 


Provincial Papers 


Provincial coated and unceated fine papers are products of the same striving for the best in appearance 
and performance which has characterized the work of the Great Type Designers down through the agesy 


Provincial Paper Limited « Toronto +» Montreal « Winnipeg, 


Dept. store sales ($ nyllions) 7 46 

Country store ($ millions: 5 47 

Wholesale saies tvalue! t(intex! ........... 379.4 3759 

Pass. Car Sales (UMitS) «0.640. ssseeeeroens 4, 37,013 
WHAT'S ON HAND — 

Mfrs inventories ‘vaive! (index) 4.3 1830 

Dept. store stock /sales ratio 3.2 . 3.0 


SPENDING SAVING POWER— 


Labor income ($8 MILNOMB) «0.666. csc ceee 8 969 
Dividend payments (Index) ‘annua! rate) . 2 f 244.5 


@ The Country Guide reaches two out 
of three farm homes. 


*Sources—-A.B.C. Reports, Magazine Audience 
Study and” The Country Guide's Audiente Study. 


You can build yourself a dominant posi- 
tion in this choice market with Canada's oe | ORS — 

. . . sEmpleyment (Index) 2. 91.2 
leading monthly farm magazine and save sMig. employment (Index) ...... siege Canons ‘ . 203.5 
| BUILDING— 

Contract awards ($ millions) ccoccccseccs 


FOREIGN TRADE— 
Exports 1$ MINIONS) .,.ccccceccccceseesese 416 352 


-. - - oO 

mes os Imports (§ millions) ..... edececeoscocsoess 406 303 
Sa moe | MONEY — 

‘* Re Meney supply (6 miliioms) ......606.ceeee 5 w 5 


Cheques cashed ‘$ miilions’ J 12,251 10.065 


money. Ask your advertising agency. 
‘ 147 191 


SR Fak ORAS we MBN ce! 


Index bases: production, wholesale sales. 1935-39 ~100; employment. pavrolis, 19%—~ 
WINNIPEG ® MANITOBA 
Latest Menth Yr.te % chge. rr. 
*sPrimary copper . . . d 180 +5 


. F Savings deposits ‘$ millions: ... J 5.204 5,152 4.901 
“= Current public loans '$ millions) ’ 0 3,469 2.927 
ae Life insurance sales ($ millions) ! 250 166 
ae PRICES — 
sConsumer price (Index) 115.7 116.0 
yews manufacturers inventories, 1947 aversge—100; consumer price index, 1949— 100. 
> ‘ STRATEGIC MATERIALS—Preduction and Supply — 

CANADA'S LARGEST MONTHLY RURAL os | : if £ 
- : yr. age ate to date 

MAGAZINE oe | vias 2,446 +i 

i 


eCement 1000 bbi; . 14.71 +23 
5.1 19 

1® +01 
Date fer your file: The Financial Pest, November 14, 1953, 
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1954 


A SUPERB COMBINATION OF LUXURIOUS COMFORT, BRILLIANT PERFORMANCE AND SAFETY 


One glance at an exciting new DeSoto, and you'll imagine yourself behind the wheel 


— in luxurious comfort — proudly in command of the road! 


And that’s where you'll be when you drive one... whether you choose a new Fire- 
Dome V-8 or Powermaster 6. 


These new DeSotos are distinctive in every way... in beauty of line and design... in 
rich, new interior styling .. . in the instant response of their powerful engines and the 


The Newest and Finest 
Completely Automatic Transmission 


Now you can enjoy the driving ease and comfort of completely automatic 
PowerFlite — standard on all 1954 DeSotos. This combination of a torque converter and a fully 


automatic shift provides exceptional acceleration and smooth, silent operation throughout the entire speed range. 


You can move in one effortless motion from starting to highway speeds without lifting your foot 
from-the accelerator — PowerFlite does the shifting at exactly the right time, 
depending on the acceleration you desire. 


Full Power Steering 


You can steer so easily, one finger will curn the wheels, 

even when the cat's at a standstill! DeSoto Full Power Steering, 
makes all driving easier, because 4/Sths of the work is done for 
you by effortless hydraulic power. It resists wheel deflection 
caused by bumps or ruts ... you need no strained grip 

on the wheel. Parking is effortless, even in tight spots. 


Power Brakes—vou stop smoothly, easily, 

even from high speed, with less than half the usual pedal 
pressure using DeSoto Power Brakes . .. because engine vacuum 
power helps you. (Available on FireDome V-8 models only) 


smoothness and silence of PowerFlite — the newest and finest in “no-shift” driving. 


Arrange today to drive the model of your choice — find out for yourself how well the 
new beauty of DeSoto keeps its promise — in performance even more remarkable. And 
be sure to test the ease and comfort of DeSoto Full Power Steering . . . feel the new 
sense of safety and confidence Power Brakes bring to your driving.* 


*Power Steering is available in production at extra cost on all models, Power Brakes on FireDome V-8 
models only. 


Sparkling Colours... 
Luxurious Interiors 


DeSoto for 1954 offers you new luxurious interiors... 

the newest long-wearing nylon and rayon upholstery fabrics, 
generously trimmed with fine, soft leather-like material 

to provide enduring beauty. Brilliant styling of door 

panels and hardware complete the interior picture. 

Twelve sparkling exterior colours are available, with 

‘8 two-tone options to please the most discriminating. 


Your Choice of 2 Great Engines 


FireDome V=8—For 1954 the mighty DeSoto FireDome V-8 has a rating 
of 170 H.-P. with a higher compression ratio of 7.5 to 1 to take full advantage of 
today’s finer gasolines. This entirely different type of engine, with “dome-shaped” 
combustion chambers, short-stroke design and high-lift lateral valves, is generally 
considered the ideal for'power and economy. : 


Powermaster 6—1his smooth, responsive DeSoto Powermaster 6 
engine — now combined with PowerFlite — gives you flashing acceleration at all 


speeds, and the long life and economy of famous Chrysler engineering. 


DESOTO FIREDOME V-8 * DESOTO POWERMASTER 6—SEE THEM AT YOUR DODGE-DESOTO DEALER'S 
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National Health Plan? We’ve Got a Lot Now 


About 1-in-3 Canadians 
Now Have Some Coverage 


" By TREVOR LLOYD 


A young Winnipeg white-collar worker is 
up against a serious financial problem. His 
wife has been taken to hospital for a serious 
— and expensive — operation. He hasn't 
enough money to meet more than a fraction 
of the hospital and doctor bills that he’ll soon 
"be faced with. 


He's earning $4,500 a year. But last spring 
he invested practically all his savings as a 
down payment on a new home. Mortgage 
payments; care of nis’two small children and 
operation of-the car that carries him to ahd 
from his office take up most of his monthly 
pay cheque. 

He doesn’t belong: to any hospital, medical 
or surgical insurance ‘plan. 


Cases Jike this point up a situation that 
has been ,discussed at almost every level of 
Canadian. life from the House of Commons 
to the home of the average citizen, 


The big questicn: 


Should the plight of the youhg man in 
Winnipeg and others like him be taken care 
of by a government-operated national health 
insurance plan or should he have guarded 
against such a situation by insuring himself 
with one of several privately operated insur- 
ance plans available? 


All political parties say they want some 
kind of a health scheme—just what they don’t 
say. 

How urgent is the need for government 
operation having regard for some economic 
realities? 

But without waiting for government action, 
a growing number of Canadians have started 
helping themse'ves through the variety of 
insurance plans available. 


What is the piciure? 


—37.5% of Canadians at the end of 4952 
were insured by private policies desighed 
to cover the bulk of any hospital] bill. In 
1950, only 32% had such coverage. This 
percentage does not include those persons 
covered by compulsory government-oper- 
ated hospital insurance plans in Saskatch- 
ewan and B, C. 


—27% of the population have a 
against surgical expenses; in 1950 the fig- 
ure was 18.7%. 

—19.8% are insured against medical ex- 
penses compared with 11.9% in 1950. 


These figures have been adjusted to allow 
for the person who may be covered by a 
group plan at his office but who also carries 
a personal policy. 


The Federal Government’s policy is aimed 
at eventually launching some sort of a plan. 
A program of increased grants was started in 
1948 but apart from this, Ottawa has spent 
its time assessing the present situation and 
trying to figure out what a national health 
insurance plan would cost. 


Health Minister Paul Martin in the House 
of Commons las, May mentioned the figure 
&f $600 millions’— approximately a third of 
our defense bill for the current fiscal year. 
Referring to a national health plan, he said: 
“If I were to introduce a proposal now which 
would cost this country an additional $600 
millions ... 1 think most people in Cafiada 
would give this matter careful thought, 
recognizing that this is a problem that must 


be approached as an objective if ultimately » 


it is going to be soundly dealt with.” 


Later in the same speech he said he did 
not know what the cost would be but ex- 
pected to have “a good idea” once the na- 
tional sickness survey had been tabulated. 
There has been no indication when the 
government's study will be completed. 


What It Cost United Kingdom 


What has been the experience in the U. K. 
where a nation-wide plan was started in 
July, 19487 ; 


Preliminary cost estimates there proved 
far too low. Just prior to start of the plan, 
the cost for the first year was set at £230 
millions. Actual cost was £277 millions for 
the first year, or a 20% increase over the 
estimate. Those costs increased later; now 
the U. K. Government has placed a ceiling 
of £400 millions. 


Depending on interpretation, this increase 


Typical Costs [n . 
A Group Plan 


Here is a typical example of what it costs 
a@ married man with two small children to 
insure himself and his family against sick- 
ness. Rates would apply, depending on indi- 
vidual circumstances, where the man belonged 
to a group of over 25 persons with less than 
16% of them women. 


Hospital insurance: $50. 
Surgical: $24. 
Medieal: $43. 


Of the total ($117), half is usually paid by 
the employer. 


The terms: the insured is reimbursed for 
hospital board-and-room costs up to $8 a day 
with a maximum of 31 days for any individual 
disability; 

Extra services at the hospital up to $80 for 
an individual disability; 

Surgical bills up to $200 for any on ¢.. 
ability according to a specified schedule; . 


,wide 


has been charged to rising living costs, 
increasing cost of medicine and increasing 
sickness, A factor to be considered also is 
the allegation that with such a national 
health plan, people seek medical and hospital 
aid for illnesses they wouldn’t bother with 
if-they were paying for care of them out of 
their own pockets, or for illnesses they only 
imagine they have. 


One of the basic arguments for a national 
health scheme in the U, K., apart from the 
humanitarian aspect, was the contention that 
helping to maintain everyone at full working 
capacity would increase national-wealth and 
so the wealth of the individual. 


What is the situation in Canada now? How 
extensive’ is the coverage of our private 
plans? What services are already provided 


by the various governments? How far does, 


this private insurance and government aid 
go in tmeeting the need? 


Private agencies across Canada have ex- 
panded their operations substantially in the 
past few years with an estimated 5.5 million 
Canadians now covered by some form of 
hospital insurance. This estimate allows for 
the duplication im the case of persons with 
more than one form, Not included in this 
figure are the estimated 2.6 million Cana- 
dians covered by the government plans in 
B. C., Alberta, Saskatchewan, and New- 
foundland. 


Comparison By Provinces 
This coverage varies widely in different 
parts of the country. Allowing for duplica- 
tion, only 22 out of every 100 Maritimers had 
hospital insurance last year compared with 
64 out of 100 in Ontario. 
In B. C. only 3% of the population are 


covered by privately operated .schémes, a ° 


direct result of the hospital insurance, plan 
inaugurated by the Provincia] Government 
in 1948. 


Similarly, the hospital coverage in 
Prairie Provinces is lower (25.5% of popu- 
lation) because of the Saskatchewan Hospital 
Services Plan and the provincially subsidized 
Municipal Hospital Plans in Alberta. .It is 
estimated there are 2.6 million Canadians 
covered by these three plans along with the 
Cottage Hospital Plan in Newfoundland. 


Unlike the U, K. national health plan, 
these various provincial schemes cover hos- 
pital expenses only and do not cover, gen- 
erally speaking, surgical and medical fees. 


A significant point on the Canadian scene 
may be the increased numbers of persons 
who have become insured against sickness 
in the years 1950 to 1952. Over the whole 
population, sickness insurance has increased 
an average of 7% in each of the three fields: 
in other words, over one million Canadians 
not covered previously teok out insurance in 
each of the three fields. 


Increase In the Future 


The big question: how long will such an 
increase continue? Are present privately 
operated plans capable of embracing all 
Canadians who should be covered without 
counting certain groups such as indigents, 
the aged and the incompetents? Or can these 
non-government plans be changed to pro- 
vide that coverage? Who can get in on these 
schemes now? 

Individual] insurance contracts have been 
available for years and the number of such 
policies is increasing. Group insurance in the 
hospital class was started about 20 years 
ago; in the next 10 years, during the late 
1930's, surgical and medical insurance plans 
were developed. Group insurance can now 
be obtained from Blue Cross, from medical 
associations and from insurance companies. 


In the medical and surgical field, efforts of 
private agencies were first directed toward 
urban areas and particularly to employee 
groups. In recent years there has been de- 
vdlopment in other directions — province- 
trade and professional association 
groups, rural co-operative bodies and plans 
whereby all members of a Board of Trade, 
for instance, along with their employees 
could get coverage. 


This is the field where expansion has been 
greatest in the past few years, At first, 
group insurance was designed for groups of 
over 50 employees of a single company. Since 
the end of the Second World War there has 
been a marked change, until now group in- 
surance is available to almost any group of 
employees regardless of size. At present, in- 
surance for a group of 25 is easy while some 
companies will issue policies for as few as 
five or six persons. Generally speaking, a 
group of 10 or more can get insurance with- 
out medical examination; below that they 
have to provide evidence of insurability. 

For the very small groups and for the em- 
ployer with only one or two employees, in- 
surance is offered to a group of employers 
so that a larger group can be made up, The 
contract is issued to the employer association 
and certificates are distributed to the em- 
ployees of members who have joined. 


Helping Small Employers 


Another method is to issue a contract to 
the trustees of a fund which insures em- 
ployees of employers who wish to join. In 
such cases, trustees are often officers of a 
union or of the employers involved. The em- 
ployers agree to contribute a specified 
amount to the fund based on number of 
employees actively at work, the number of 
hours worked or a percentage of the payroll. 

Usually, though not always, the employees 
make no contribution in a plan of this kind. 
Under it, a group of any size can be covered 
if an employer agrees. Such groups are 
usually in the same industry and in the 
same general locality. 

Experience in insuring employer-employee 


How Many of Us Carry Sickness Insurance Now? 
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Individual 
Ins. * 
Policies 


Group Ins. 
Policies 
(1952 Figures) 


Cross 
Plans 


groups through such mediums as the Board 
of Trade or Chamber of Commerce is limited. 
This does give employers with smal] staffs 
and in different lines of business a chance 
to obtain group insurance. 


In the case of professional groups, the con- 
tract is issued to the association or society. 
Elsewhere, groups are made up of all the 
farmers in a specified area but this has been 
largely experimenta] so far, However results 
indicate the package plans which have been 
developed will make possible great geo- 
graphical extension of group insurance. 

Over the years, as Canadians have recog- 
nized the value of insuring against sickness, 
and as sickness costs have risen, there has 
been a steady growth in types and amounts 
of benefits, 


Benefits From the Policies 


Maximum protection has increased sub- 
stantially. Until recently, the usual maxi- 
mum hospital benefit allowed was 31 days 
per hospita! illness. A maximum of 180 days 
is now available. Also, the typical allowance 
for hospital “extras” has increased from five 
to 10 times the daily room-and-board benefit. 

The typical policy insures room and board 
charges up to $7 or $8 a day. Most compan- 
ies are prepared to insure charges as high 
as $10 a day; a few will go as high as $15. 

Insurance against the cost of special 
hospital services — operating room, drugs, 
etc. — is included in the typical group hos- 
pital policy. The normal policy covering 
these extras pays up to 10 times the daily 
room-and-board rate ($70 on the basis of a 
$7 daily rate) but most companies are pre- 
pared to double this, some will go higher. 

The typical group policy contains a graded 
schedule of maximum amounts to be paid for 
various types of surgery. This schedule is 
usually from 80% to 90% of the scale of fees 
recommended by the local medical society. 
The typical schedule runs up to $200 per 
disability though many companies will issue 
schedules with a $300 maximum. 


Payment for medical expenses vary from 
the usual $2 allowed for an office visit and 
$3 for a home call to a $3 and $5 schedule. 
Maximums on these benefits also vary; in 


*some cases they relate to the period of dis- 


ability and in others to the policy year, Most 
common maximum is $150 per period of 
disability but again, policies with much larger 
maximums are available. 


An additional benefit frequently included 
in group policies provides re-imbursement 
for cost of X-ray and laboratory examina- 
tions. Payment is usually scheduled with a 
maximum of $25 or $50. 


In some cases, benefits are available to 
cover cost of such extra expenses as drugs 
and nursing resulting from accidental injur- 
ies. Maximum re-imbursement is usually 


$300. 
A relatively new type of coverage has 


, 


Surgical 


Co-op Group individual 


Ins. 
Policies 


Ins. 
Policies 


been developed to meet the demand for in- 
surance against very large medical, surgical 
and hospital expenses, So far it has not been 
included in many group policies but it is 
available and is expected to become popular. 

The idea is so new that no pattern of 
benefits has yet developed. One form, 
though, provides for payment of 75% of 
expenses incurred over andwabove those 
already covered plus a specified amount 
such as $100 (or 1% of annual earnings if 
greater), of the extra expenses, Maximum is 
set at $5,000. 

In the case cited, because of the “de- 
ductible” feature, the premium is less than 
it otherwise would be. : 

One yardstick that may be used to measure 
expansion of activities of privately operated 
insurance plans is the benefits paid out. The 
increase has to be discounted somewhat, of 
ceurse, to allow for increased costs. The pay- 
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Individual 
Ins. 
Policies 


Ins. 
Policies 


ments for all classes of accident and sick- 
ness insurance have increased as follows: 

$3,073,776 

$4,319,028 

diwine'6'b a: me wo Cacdipresd 60m a bre eae 
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$41,537,093 

ivtale 5 cis Wd witakae we abd cea $50,290,970 

Benefit payments by the Ontario Blue 

Cross, started in 1941, have increased as 

follows: 

$300,000 

$1,884,000 

Smecliw es Fesiveckeheccamtee $11,943,000 

$18,840,000 


Government Services 

But what of the health 

provided by the 
Governments? 

In addition to provision of the usual pub- 


services already 
Provincial and Federal 


lic health services such as, sanitation and 
control of contageous diseases, governments 
are now providing treatments for a number 
of diseases. Here is a lineup: 

Mental illness: All provinces maintain 
hospitals for the care of the mentally ill and 
institutions for the mentally defective. In 
some provinces, this is free; in others there 
is a nominal charge. 

Tuberculosis: All provinces either main- 
tain or provide for care of patients in sanie 
toriums. In six, there is no cHarge; in the 
others, charges are on an ability-to-pay 
basis. 

Poliomyelitis: Treatment, not including re- 
habilitation, is provided by Alberta, Sas- 
katchewan, Ontario, New Brunswick and 
Nova Scotia. 

Venereal diseases: Clinics have been estab- 
lished in all provinces and treatment is at 
least partially paid for whether taken at these 
clinics or provided by private physicians in 
centres where there are no clinics, 

Cancer: In Alberta and Saskatchewan, 
comprehensive cancer diagnostic and treat- 
mént services are provided by the governe- 
ments; Saskatchewan also provides hospital 
care. In most other provinces, diagnostic 
services' and X-ray or radium therapy 
are provided without charge to the patients 
while other treatment services are available 
on an ability-to-pay basis, ° 

Maternity: One province — Alberta — 
provides cost of hospitalization for all resi- 
dent maternity cases. An estimated 25,700 
patients were cared for in 1952 at a cost of 
$1.4 million. 

Workmen’s compensation: Handled by 
governments in all provinces through funds 
collected from employers. Medical. and hos- 
pital expenses are provided for workmen in 
specified industries for illness of injury aris- 
ing out of their employmenf. In addition to 
paying private physicians, certain boards 
operate their own rehabilitation clinics. 

Pensioners: Persons receiving old age 
pensions, mothers’ allowances, blind pensions 
and certain other types of social aid receive 
medical and hospital care in B. C., Alberta 
aud Saskatchewan: In Saskatchewan and 
Alberta, the Provincial Governments pay for 
drugs, In Ontario, the program is restricted 
to services of physicians in the home or 
office. In Nova Scotia, aid is limited to home 
and office calls for those receiving mothers’ 
allowances or blind pensions, All of these 
services are proyided on a means-test basis 
but are example® of Provincial Governments 
assuming some of the care of indigents, a 
service traditionally left to the municipality. 


Change In Federal Grants 


On top of these services, the Federal Gove 
ernment since 1948 has made grants to prove 
inces to assist in treatment of mental illness, 
tuberculosis, venereal diseases and ‘cancer. 
Both Federal and Provincia] Governments 
have made grants to help in hospital cone 
struction costs, 

This year, at the end of the first five years 
of its program, Ottawa reviewed its policies. 
The result> annual hospital construction 
grants were sliced in half and three new 
grants added — to assist provinces if: ma- 
ternal and child welfare, health care for the 
disabled and diagnostic facilities. 

What groups in the Canadian society cane 
not get insurance now from privately 
operated plans? Here are some of them: 

Aged: Generally speaking, elderly people 
cannot be insured except at rates most can- 
not afford. -There are exceptions, though. 
Blue Cross, for instance, and some insurance 
companies permit an employee retiring from 
a group plan at 65 to continue his coverage 
on an individual basis. Again, many group 
plans cover employed persons over 65. 

Indigents: Only assistance available to 
them is through some form of government 
grant. 

Poor: Individuals whose incomes are 50 
low they cannot afford premiums (unless 
covered by a group); certain amount of 
assistance now available to them through 
charitable organizations, There is the con- 
tention that many in low-income groups 
could afford health insurance if they were 
willing to reduce non-essential spending. 


Getting Very Close 


Can Even Now Meet Or Beat U.S. Steam Power Costs 


By MICHAEL BARKWAY 
OTTAWA (Staff) Civilian 
use of atomic power is getting 
closer every day. The United 
States has now followed Britain 
ig deciding to build an experi- 
mental power reactor. 
When does Canada get into the | 
act? | 
Experts here are increasingly 
impatient. They say that Canada 
could already build an atomic 
plant which would be economic. | 
This view is more optimistic— 
but only slightly so—than the 


servative. 


tization * of 
years, interest charges plus oper- 
ating expenses. 

Viewed in one light it is con- 
It makes no allowance 
for two factors which the experts 
think would certainly reduce costs 


When will we have electric power from atomic energy? 
That has been one of the big questions since the first use of 
the A-bomb in 1945, Here is a special Post analysis of the 
big element of competitive cost — an analysis which suggests 
that atomic power may not be too far distant in Canada. 


the plant over 30, 


by 0.2 cents per 


gy 


If it can be sold for as little as 
$20 per gram—which they think | a : on 
is a pretty safe bet—this would will “not be greatly in excess of 
reduce the cost of electrical ener- 
kwh. 
would bring the Canadian estim- 
ate down to 0.5 cents. 


| annouriced last month. It is to be 
of about the same size as the 
{50,000 kw scheme envisaged for 
Canada; but neither the process 
nor the cost has been revealed. 
The United Kingdom’s power 
reactor is already under construc- 
tion, and the Canadians know all 
about it. With official caution the 
British still say that their costs 


a modern plant of conventional 
type. They anticipate that atomic 
power will get. progressively 
cheaper, while their conventional 


This 


(The $20- 


publicly expressed official view. 
W. J. Benriett, new president of 
Atomic Energy of Canada Ltd., 
said last week in Toronto: “The 
estimated cost of nuclear power 
is within striking distance of the 
cost of power produced from 
other fuels.” 

It is a very small jump-to the 
conclusion that nuclear power is 
already economic. Without the 
official caution, here is a rough 
estimate:— 

—For $20 millions Canada could 

build a power pile which would 

produce about 50,000 kilowatts 
of electrical energy at a unit 


significantly. They are:— 

| 1, The sale of fissionable prod- 
ucts. The U.S. Atomic Energy 
Commission has announced that 
it will not encourage Wual-pur- 
pose reactors, in which thé econ- 
omics of the power depend on 
selling also weapons-grade pluto- 
niuin, It says it has adequate as- 
sured supplies of this weapons- 
|grage fissile material. A power 
}plant of the type which is pro- 
posed for Canada cannot help pro- 
|duving fissile material. But it 


|nved not be weapons-grade plu- | 


}tonium. More power can be ex- 


i 
| 


per-gram price is based on the 
equivalent cost of coal on a b.t.u. 
basis.) 

2. The conservative view takes 
no account of the second factor 
which is the virtual certainty that 
industrial skill would soon dis- 
cover ways of economizing on the 
original design. This is something 


that cannot be estimated in ad- | 


vance. But the prevailing opinion 
is that once the knowledge of 
private industrial enterprise is 
turned loose on the researchers’ 
blueprints, economy is bound to 
result. If it is not achieved in the 


cost of about 0.7 cents per kilo- | tracted from a given quantity of | period of design and construction, ; 
| uranium metal if it is not. But |it would follow soon after a brief | ment is available by then. Even 


—0.7 cents is the estimated aver- | there will be lower-grade pluto- | experience of practical operation. | with the St. Lawrence develop- 
[nium; and the experts think that 


watt hour. 


age cost of electricity from 


steam plants in the United | there will be a flourishing market |not know any details of the | adequate by 1962. 


States. 
The calchlation covers amor- 


! 


|for it apart from any weapons 
| program, 


| 


Canadian authorities still do 


atomic power plant which the 
U. Ss Atomic Energy Commission 


|fuels are certainiy getting pro- 
gressively more expensive. 


| Important to Ontario 


In Canada the only area where 
|the same thing is true is South- 
|ern Ontario. Atomic power is still 
a long way from being competi- 
ltive with hydro. But Ontario is 
inearing the end of its water- 
| resources. 
| Quoting figures from Richard 
Hearn, General Manager of On- 
tario Hydro, Mr. Bennett has said 
| that water resources will be in- 
sufficient to meet démand by 1958, 
unless the St. Lawrence develop- 


iment, water resources will be in- 


Ontario, therefore, is regarded 
(Continued on page 20)* 
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Atom Power Costs 


Getting Close 


(Continued from page 19) 
here as the one part of Canada 
which has the present need, the 
resources and the opportunity to 
undertake the development of 
electricity from nuclear power. 
It could draw on all the expe- 
rience and research available at 
Chalk River. 

The reactor envisaged for Can- 
adian power production is of the 
same type as those already de- 
signed at Chalk River. It would 
use uranium metal as fuel and 
heavy-water as a moderator. 
(This, incidéntally, raises the 


question whether Canada should | 


not soon get into the production 
of uranium metal. 
step missing to make us self-con- 


tained in atomic energy). This is | 


the process used in NRX, the 
original reactor, which will soon 
be back in operation after its “ac- 
cident” at the end of last year. 
It is also the process used, with 
refinements, in the later model, 
NRU, now under . construction. 
The power reactor, it is believed, 
would be considerably cheaper 
than NRU’s estimated $30 mil- 
lions, because it would not re- 
quire the research features which 
are basic to NRU’s purpose. 


Estimating the Cost 
The estimates given above of 


the probable cost of an atomic | 


power plant correspond closely 
to the results of a recently pub- 
lished study in the United States. 


| They were presented at the end 


of last month to the National 
Industrial Conference Board in 
New York by D. R. Bower, treas- 
urer of the Commonwealth Edi- 
son Co. of Chicago. Mr. Bower's 


Saguenay Power 


Profit Off 24% 


MONTREAL (Staff)—Increased 
expenses and a substantial pro- 
vision for amortization of con- 
tracts cut consolidated net profit 
of Saguenay Power Co, for the 
nine months ended Sept. 30, below 
the comparable figure of a year 
earlier, At $1,001,359, it was down 
24.1% from $1,318,884, 

Operating revenue rose to $6,- 
616,331 from $6,492,549, and other 
income more than doubled to 


It is the one | 


|group is regarded as one of the 
most active of the industrial 
groups studying atomic problems 
in the U.S. 
| This is the gist of his report 
A reactor designed to produce 
211,000 kilowatts of electrical en- 
ergy would cost about $62 mil- 
lions. This is using natural ura- 
nium and heavy water. An alter- 
native version using »enriched 
uranium and light water would 
| cost $72 millions. : 
| The capital cost, therefore, 
roughly equals $300 per kilowatt. 
At an interest rate of 6%, with 
j}amortization over 30 years, with 
all taxes taken into account, this 
| would bring capital costs to the 
equivalent of 0.6 cents per kilo- 
| watt hour. 


Operating costs would come to 
0.1 cents per kwh. 

Fuel (uranium) would be be- 
tween 0.3 and 0.5 cents per kwh. 

Total cost for nuclear power, 
| according to Mr. Bower's calcula- 
| tion, thus came to between 1.0 
| and 1.2 cents per kwh. 

For comparison, these are the 
figures Mr. Bower gave for con- 
| ventional steam plants 

Capital cost (covering amortiza- 
tion and interest and taxes on a 
comparable basis); 0.375 cents per 
kwh, 
| Operating cost: 0.05 cents per 
| kwh. 

Fuel cost: 0.275 cents per kwh. 

Total: 0.7 cents per kwh. 

These calculations omit any 
credit for by-products; and Mr. 
Bower said he thought this was 
| unrealistic. He suggested the de- 
|duction of $20 per gram of low- 
|grade plutonium, equivalent to 
0.2 cents per kwh. 

Canadian Savings 

Translating these figures into 
Canadian terms, the major saving 
should be on capital cost. If On- 
tario Hydro undertook the devel- 
opment, it would not be necessary 
|to allow for 14% return on capi- 
tal. The saving resuffing from 
lower interest rates and freedom 
from.taxes has been estimated as 
high as 0.3 cents per kwh. 
| This brings the total down to a 
range of 0.9 to 0.7 cents. If the 
price of uranium is taken at the 
lower figure, the cost is down to 
0.7 cents, which is the estimated 


$102,718 ($46,306). However, op-! equivalent of coal-powered steam 


erating, maintenance and admin- 
istrative expenses climbed to 
$1,789,444 ($1,391,187), largely due 
to an extraordinary maintenance 


| expense in connection with a pro- | 


gram for rewinding generators. 


An amount of $450,000 was 
charged for amortization of con- 
tracts under the company’s re- 
cently adopted. policy. There was 
no comparable provision in the 
first nine months of 1952, although 
$600,000 was written off in the 
final quarter of last year. 


Tough, adaptable, enterprising, 
the Husky dog was a key factor 
in pioneering and maintaining 
the winter trade routes of 
Canada’s Far North. But the 
old yields to the new. The role 
of the Husky is slowly being 
taken over by ‘plane and 
snowmobile, as new pioneers 
create faster, better 
transportation to meet 

today’s needs. 


Breaking trails...There is pioneering in the Royal Bank’s 


business, too. In areas of new development, you see it_in our 


branches; in areas of service, you may find it in fields you had not 


previously thought of. Alert to changing needs, we have improved 
existing methods and facilities, and created new, specialized depart- 


ments. Today, we offer many services beyond the realm of routine 


banking. They are available to ali customers who require them. 


THE ROYAL BANK OF CANADA 


Total assets exceed $2,675,000,000 


| Plants. And there is still a “prob- 
able” reduction of 0.2 cents for 
by-products. 

Actually onthe basis of the 
Commonwealth Edison calcula- 
tions, Canada should be able to 
build a 50,000 kilowatt plant for 
$15 millions. In estimating $20 
millions, experts think they are 
making a generous allowance for 
the possible loss of efficiency in- 
volved in a smaller operation. 

On the controversial question 
of whether government or indus- 
try should build the first atomic 
power plants, both Britain and 
the U.S, have had to answer the 
same way. Canada might find a 
satisfactory half-way house if the 
Ontario Hydro-Electric Commis- 
sion did the job. 

In the U. S. Thomas Murray of 
the Atomic Energy Commission 
announced their decision this 
way 

“In view of the present state of 
reactor technology, it just is not 
in the cards for private industry 
to spend the sums required.” 

But he invited private industry 
to participate, and said it must 
play an ever-growing role: “Just 
as I am convinced that initially 
pe federal government must 
sponsor and finance full-scale 
power reactor development,” he 
said, “so I am equally convinced 
that such sponsoring and financ- 
ing will fall far short of what is 
needed unless there are enlisted 
in this cause the cost-cutting 
drives, the know-how, skills and 
competition of many segments of 
America’s business and industry,” 


Britain’s Planning 

The U. K. plan for long-range 
co-operation of government and 
industry has impressed Canadians 
even more. It was sketched to 
the National Industrial Confer- 
ence Board by Sir Christopher 
Hinton, who is in charge of pro- 
duction for the British atomic 
energy project, He said the Brit- 
ish authorities expect three stages 
of power development. 

—First, comes the thermal 
power reactor. Britain is already 
building one. Canada is ready to. 
It produces both steam and fissile 
material. 

—Second, the British expect to 
build a “fast reactor”. It will use 
as fuel the fissile material pro- 
duced in the thermal reactors. 

—Third, when enough fissile 
material has been collected, the 
British expect to reach a stage 
when fast reactors will do it all 
and there will be no further need 
for thermal reactors; 

On this long range view, éi, 
Christopher said, the British 
authorities hope to turn over the 
therma: reactors to private indus- 
try for large scale power produc- 
tion. They would do this, he said, 
“in a few years’ time after suc- 
cessful pilot operation”. Mean- 
while the government would be 
developing the next type of re- 
actor, ami when they had got that 
working they would hand it over, 
in its turn, to private industry. 
Government, in. fact, would al- 
ways be researching and develop- 
ing the next step, while industry 
took over the step which had 
been proved and established. 


LACHINE, QUE. has sold $357,000 


3% bonds due Nov. 1, 1954-63, $429,-]° 


000 4% due 1964-72, $144,000 4% due 
1973 and $300,000 442% due 1973 at 
91.69. Net cost 4.87%, Proceeds for 
pavings, sewers, drainage, etc. Net 
funded debt at Dec. 31, 1952, $6,- 
re population 31,267. 
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Uses of 
RCI Products 


CANVAS, PAPER AND GLASS CLOTH 
LAMINATES: PLYOPHEN cresol, phenoclie 
and resorcinol-formaidehyde resins and 
varnishes; RCI polyester resins. 


CARBON PAPER: RCI inorganic chem 
ical pigment colors. 


CASTINGS: FOUNDREZ powdered phe- 
nolic resins (for the shell molding proc 
ess); FOUNDREZ liquid phenolic resins and 
FOUNDREZ core oils (for core binders). 


FURNITURE, PLYWOOD, FLOORING, 
HARDBOARD AND CHIPBOARD: 
HYDROPHEN phenolic glues; PLYACIEN 
protein glues; PLYAMINE urea-formalde- 
hyde glues; PLYOPHEN phenolic and ree 
sorcinol-formaldehyde glues. 


LEATHER: BECKOSOL alkyd resins (for 
leather finishes); PLYOPHEN resorcinol- 
formaldehyde resins, SUPER-BECKACITE 
pure phenolic resins, SYNTHE-COPAL 
ester gums (for leather adhesives). 
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LINOLEUM: BECKOSOL alkyd resins and 
PENTACITE pentaerythritol resins (for 
linoleum coctings); RCL inorganic chem- 
ical pigment colors, 


PAINTS, VARNISHES AND LACQUERS: 
BECKACITE (1) fumaric, (2) maleic and (3) 
modified phenolic resins; BECKAMINE 
urea-formaldehyde resins; BECKOLIN 
synthetic oils; BECKOPOL modified phe- 
nolic resins; BECKOSOL (1) phenolated, (2) 
phthalic-free, (3) rosin modified, (4) pore 
drying and (5) pure non-drying alkyd 
resins; KOPOL processed Congo copals, 
PENTACITE pentaerythritol resins; STY- 
RESOL styrenated alkyd resins; SUPER. 
BECKACITE pure phenolic resins; SYNTHE- 
COPAL ester gums; WALLKYD pure dry- 
ing alkyd resins (for alkyd floi wall vehi= 
cles); WALLPOL Vinyl-type copolymer latex 
emulsions (for latex flat wall coatings), 
RCI inorganic chemical pigment colors, 


PAPER:, BECKAMINE urea-formaidehyde 
resins (for adding wet strength, improv- 
ing the wet rub of starch-clay coatings, 
ond waterproofing starch adhesives), 
RCI inorganic chemical pigment colors 
(for paper coloring); STYRESOL styrenated 
alkyd resins (for paper coating). 
PRINTING INKS: BECKACITE fumarie, ma- 
leic and modified phenolic resins; BECKO- 
LIN synthetic oils; BECKOPOL modified 
phenolic resins; RC! inorganic chemical 
pigment colors. 

TYPEWRITER RIBBONS: RCI Inorganie 
chemical pigment colors, 

WAXES AND POLISHES: BECKACITE 
modified phenolic and maleic resins 
SUPER-BECKACITE pure phenolic resinsy 
SYNTHE-COPAL ester gums. 


Now Blanketsrof Fibrous Glass 
Warm and Cool Homes! 


Fibrous glass “blankets” offer so many unique advantages 
for home insulation they’ve set an entirely new standard. 


They resist heat through the widest range of temperatures 
...deaden sound... won’t rot, corrode, support combustion or 
attract vermin ... flex so easily and weigh so little that any 
contractor can quickly cut and fit them to almost any contour, 
resulting in low cost installation. 

This popular insulating medium is made by binding very 
small-diameter giass fibers into batts with phenolic resin. 
Reichhold, the world’s largest producer of synthetic resins, 
is a major supplier of such binders. 


REICHHOLD CHEMICALS (CANADA), LTD. 
1919 Wilson Ave., (Westen), Toronte 15, Ontario 


Creative Chemistry . . . Your Partner in Progress 


REICHHOLD ® 


For your 
Steam-raising 
Requirements 


THE RIGHT ok 


a Fé a 
i4 2 zh 


DOMINION COAL IS A 
UNIFORM HIGH-GRADE | 
BITUMINOUS COKING COAL 
EMINENTLY SUITED TO ALL 
GENERAL STEAM-RAISING 
PURPOSES. IT HAS HIGH 
VOLATILE AND LOW 
ASH CHARACTERISTICS AND 
A CALORIFIC VALUE OF 
ABOUT 14,000 BRITISH 


THERMAL UNITS. 
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Going to any of these 21 cities? | | Bri 


On the U.S.A, 
WASHINGTON 
DETROIT 


wo! 
PITTSFIELD, Mass. 
SPRINGFIELD, Mass. 


ROOMS RESERVED BY TELETYPE ° 


Here or in U.S.A., don’t land in a 
distant city without a comfortable 
place to stay. Your room can be 
reserved—quickly, easily by free 
Sheraton Teletype service. 

Just contact” your nearest 
Sheraton Hotel and ask for 
“Teletype Reservations’. Give 


MONTREAL: LA. 4869 


onsititine tase Sheraton 
Mt Royal 
The Leurention 
TORONTO—King 
Edward 


Hamer Conneught 
HIAGARA FALLS Sharton Brock 


the name of any of the cities 
listed here . . . and the date you'll 
arrive. We'll advise you of prices 
and rooms available. Then, if we 
can meet your needs, we'll reserve 
you a room, in any of these 21 
cities. No obligation, of course, 
even though you cancel. 
TORONTO: EM. §-7eee 
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Australia is Growing too! 


Migration and 
Australia’s rapidly 
world of trade. 


investment 
increasing 
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contributing to 
in the 


are 


importance 


A. N. Z. Bank knows Australia and New Zealand 
and the Bank’s broad experience covers virtually 
every type of trade. For factual information address 
us direct or through your banker 


AUSTRALIA AND NEW ZEALAND ® ANK 


LIMITED 


in which 


Bank of Australasia 
Established 1835 


are merged 


The Union Bank of Australia Lid, 


Established 1837 


General Manager's Office: 394 Collins St., Melbourne, Australia. 


Principal Office in New Zealand; Lambton Quay, Wellington, New 
Zealand. 


London Office: 71 Cornhill, E.C.3. 


Over 7 


00 Branches and Agencies throughout Australia and New Zealand, in Fiji, 


and in London, 


Lint Lersiteee PLEASURE 


during “Thrift Season” 


Enjoy all the comfort, all the luxury, all the 
little and big things that make Canadian Pacific 
White Empress voyages such a wonderful 


experience ... dancing, movies, entertainment, 


gala nights, world-famous food and 
Spacious staterooms. Plan now to enjoy 
Canadian Pacific service as a memorable 
entrée to Europe, aboard the EMPRESS 
OF FRANCE or EMPRESS OF AUSTRALIA 
«+ as low as $152 Tourist, $220 


First Class during 


“Thrift Season”. 


Sailings from Montreal and Quebec 


Nov. 27; from Saint John, N.B, from Dec. 5 on; 


Assistance with passports ond full 


wee e ew eee ww om oe AW = 


information from any Canadian 
Pacific office or your own 
travel agent. 


ENJOY Your TRP—GO BY SHIP 
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|Grain and Finance Firm Borrowing 


Current loans of the chartered | 
banks again went higher in Sep- 
tember setting a new high record, 


the return of the chartered banks | 


to the Finance Minister as at Sept. 
30 shows, The increase was at- 
tributed mainly to borrowing to 


move grain and other crops and| 


borrowing by installment finance 
companies. 
Some bankers said grain loans 


would have been higher, had it | loan. 


not been that elevators are con- 


rings Increase in Bank Loans 


gested and can take no more de-; loans usually does not come until 


liveries. Others said the elevator 


congestion was not such an im-| 
portant factor in limiting the total | available. There is also consider- | 
as banks fre-|able borrowing by other than $73 millions, compared with $6.6 


ivyolume of loans, 
}quently lend money on threshed 
‘grain while still on the farms. 
Such loans are contingent on the 
farmer’s own credit, a man who 
has established a good reputation 
having no difficulty getting a 


In any case the big rise in grain 


CONDITION OF CHARTERED BANKS IN CANADA 


ASS 


ETS 


Immediately Available Liquid Assets 
‘(In Thousands of Dollars) 


September 
1953 
17,928 

261,999 
616,905 


Canadian coin 
Bank of Canada notes .... 
Bank of Canade deposits ... 
896,832 
1,694 
43,893 
289.202 
173,117 


Bank's it oe soccece 
Gold sub, coin ab’d 
Foreign Currency ..sseseees 
Foreign banks 
| Call loans abroad 
Government securities: 
Dom, short term 
Prov, short term .. 
Dom. long term ... se 
Prov, long term ...ccssee 


958,423 
114,989 
1,884,461 1 
186,329 
4,548,940 4 
Loans and Securities Other Than 
Municipal secs, 158,134 
Public secs. 251,130 
Other secs 364,304 
Can, call loans 109,663 
Current loans .....sesseees . 3,647,676 3 
Loans abroad 250,609 
Prov. loans 10,616 
Mun, 10a ...escceveees eeese 113,463 


4,905,595 A 

Other 
Noncurrent loans oe 1,542 
Real estate .. eee 93 
Mortgages .. 292 
Premises .... 126,921 
Letters of credit 171,771 
Loans to comp. 16,690 
| Other assets 3.135 


320,544 


9,775,079 9, 


622,642 


+ 10,397,721 10 


LIABIL 


To the 

134 
101,549 
214,197 


Circulation..... 
Dom, Govt, 
Prov, 


Deposits by Public 


Demand dep. 3,149,880 3 


| Savings dep 


8,375 868 8, 


Foreign 
735,065 


Dep. elsewhere 
143,653 


For. curr, in Canada 


878,718 

i Due to Ban 
United Kingdom .. 32,699 
Foreign om 99,719 
Letters of credit. 171,77 
Other liab. ” 


9,879 382 9 


Total public liab. .. 


130, 750 
L dnbilities to 
2,140 
221,935 
150,966 


Due other banks 


Dividends 
Reserve 
| Capital stock 
Gross .. se 10,385,173 10 
4Other than ‘Canada. 


August 


876,599 


519.990 


620,764 


891,940 


5,225,988 5.2 


September 
1952 
16,345 

238,110 
588 233 


Change 


1953 Change 
~ 1,583 


17,146 781 
247,666 + 14,333 
617,810 —905 


-+ 23,889 
: 28. 672 
- 34, 144 
—145 
+3,295 
—10,104 
-+ 63,615 


842,688 
1,839 
40,598 
299.306 
109,502 


882,622 +14,210 

1,683 11 
44,588 — 695 
284,224 + 4,978 
195,315 — 22,198 


1,186,954 
149,409 
1,840,878 
218,902 


+22,141 —228,531 
8,529 
+ 7,862 


—5,888 


936,282 
106,460 


192,217 


4,690,076 —141,136 | 
Governments 
167,163 
261,767 
377,296 
135,018 
2,978,709 
264,617 
6.468 
107,350 


28,950 
Those of Canadian 
159.831 — 1,697 
243,245 + 7,885 
370,923 —6,619 
135 881 —25,718 
+ 26,912 
250,966 357 

5,386 -+-5,230 
105,444 8,019 


—9,029 
— 10,637 
— 12,992 
— 25,335 
+ 668,967 
—14,008 
+ 4,148 
+ 6,113 


+ 607,207 


4,298,388 


+ 13,655 
Assets 
1,502 +40 1,630 — 88 
94 --1 115 —22 
396 4 381 +11 
126,082 -+ 839 128.800 —1,879 
172,848 —1,077 191,059 — 19,288 
16,758 —68 14,394 +-2,296 
3,121 14 4.676 —1,541 


341, 055 


320,801 —257 
732,731 + 42,348 
585,020 + 37,622 


9,329,519 
576,947 


317.751 + 79,970 9,906,466 + 491,255 
ITIES 
Public 

136 —32 | 
167,577 +-17,010 | 
138,755 + 34,907 | 
+ 123,923 
+ 325,108 


166 
84,539 
179,290 


--2 
-66 028 
+ 75,442 


3,025,957 
4,900,880 


138.802 11,078 


205,842... 
344,644 7,926,837 +-449,031 | 
Deposits 
724,423 
147,204 


+27,704 
—12,588 


+ 15,116 


707,361 
156,241 
871,627 
ks Abroad 
32,029 
94.392 
172,848 
4,779 


863,602 


— 15,166 
110,446 —10,727 
191,059 19,288 

4,529 198 


47,865 


9,408 333 +471, 049 


120,712 +10, 038 


826, 787 


” 105, 793 
Shareholders 
2.737 
220,458 
149.445 


—90 
+ 12,435 
+ 2,466 


2.230 
209,500 
148,500 
+ 495,898 


305,220 9,889,275 


From n Hollywood to Montreal | 
Low Costs Lure Movie Firm 


MONTREAL (Staff)—A small 
Montreal firm is planning to 
capitalize on lower Canadian pro- 


| duction costs to gain a foothold in 


the highly competitive U. S. mar- 
ket for television films. 

Frontier Films, formed two 
years ago and so far occupied 
with produétion of French-lan- 
guage movies, started work this | 
week on 39 five-minute TV) 
“capsule mysteriés.” Production 
was transferred from Hollywood 
to Montreal, Frontier says, after 
it guaranteed to make equal 
calibre films at not more than 
50°. of the U. S. cost. 

Only the writer-producer and 
the male lead wil] be imported, 
|with the balance of the cast (an 
estimated 134 people) being re- 
cruited locally. Wage costs, which 
account for 60-65%. of the total 
expense of making a film, will 
thus be much lower than those in 
the States. 

If the initial 39, which are part | 
| of a series, are up to the required 
\standard, Frontier expects to 


~ Staff Changes 


Chartered banks announce the following 
staff changes: 
Reyal: 

N. OLSEN, manager, Sherbrooke & 
Montclair, Montreal, to be manager, Point | 
St, Charles, Montreal. 

W. STEDMAN, accountant, Chapleau, 
Ont., to be manager, Geraldton, Ont. 

L. A. HUNT, manager, Geraldton, Ont., 
to be manager, New Liskeard, Ont. 

J. A. S. LUMSDEN, accountant, Saska- 
toon, to be managef, Delisle, Sask. 

D. ARRUGAET’, assistant "anager, 
Padre Varela 360, Havana, Cuba, be as- 
sistant manager, Lonja del Comercio, 


Havana. 

L. W. SPENCE, accountant, Invermay, 
Sask., to be accountant, Kerrobert, Sask. 

D, A. L. CROWELL, Glebe, Ottawa, to! 
be accountant, Winchester, Ont. 

R. K. FAULKNER, Barrie, Ont., to be 
accountant, Hastings, Ont. 

T. D. BROWN, accountant, Hastings, 
Ont,, to be accountant, Chapieau, Ont. | 

K. M. STEWART, Regina, Sask., to be 
accountant, Saskatoon. 

> . . 

Terente: 

G. E. LIESEMER, formerly 
Alliston, Ont., to be manager, 


Ont. 

R. J. FOX, formerly in supervisor's de- 
partment, head office, Toronto, appointed 
European representative, London, Eng. 

JAS. G. McLAREN, formerly in super- 
visor’s department, head office, Toronto, 

ppointed manager, Halifax, N.S. 

W. C. MOORE, formerly manager, Mill. 
brook, Ont., to be manager, Paris, Ont. 

E. J. MITCHELL, formerly supervisor 
of premises, head office, appointed super- 
visor of branch development, head office. 

CECIL DISS, formerly supervisor of 
building, head office, appointed super- 
visor of premises, head office. 

J. C. BENNION, formerly assistant man- 
ager, Edmonton, to be manager, Dawson 
Creek, B.C. 

E. A. BUDD, formerly accountant, | 
Brockville, Ont., to be manager, Dundas 
& Clark, London, Ont. 

W. R. TOPHAM, formerly manager, 
Dawson Creek, B.C., to be manager, Rose- 
town, Sask. 

D. M, WALKER, formerly manager, St. 
Vital, Man., to be manager, Kamsack, | 
Sask. 

G. G. TUFTS, formerly assistant ac- | 
countant, Victoria, to be accountant, 10th | 
& Aima, Vancouver. | 

M. G. NICHOL, formerly assistant ac- 
countant, London City Hall, to be aceount- ! 
ant, London Market. 

R. U. M. WALDIE, formerly accountant, 
Dawson Creek. B.C., to Garneau, Edmon- | 
ton, as accountant. | 

R. B. BORLAND, formerly accountant, 
= Market, to be accountant, Ottawa 

est. 


R, A. FAIREY, formerly assistant ac- 
Windsor, Ont., to be acountant, 


manager, 
Millbrook, 


countant, 


office, 
Sountian to be accountant, Queen & Spa 


a T 
accountant, 


formerly accountant, 
be accountant, Brock- 


‘ GALBRAITH, formerly assistant 
nt, Toronto, to be accountant, 
Dundas & Roncesvailes, Toronto. 


launch production of another 280. 
The first batch is expected to take 
two to three weeks to complete 
and will be made in leased quar- 
ters on Cote des Neiges Rd. 

Hired as writer and director is 
Gilbert Braun, an American TV 
and radio serial writer. He re- 
ports that there is 4 big market in 
the U. S. for five-minute TV pro- 
grams. Often they are fitted in 
after news or sports broadcasts, 
The “capsule mysteries” supply 
all the necessary clues, with view- 
ers getting a chance to play de- 
tective. 

President of Frontier is R. J. 
Jarvis. The company is hoping to 


; devote half its production to TV 


films for export to the U. S. mar- 
ket, half to French-language 
movies. Later, if distribution ar- 
rangements can be made in Can- 
ada and the U. S., Frontier may 
enter the English-language movie 
market. The five-minute myster- 
ies will also be offered in Canada, 
but the company feels it will have 
to depend primarily on the big- 
volume U. S. market. If the five- 
minute shorts turn out successful, 
the firm may branch out into 
longer shows, 


1S YOUR MONEY 


OUT OF WORK? 


If you yourself were out of work— 
not making any money, you'd 
consider yourself something of a 
failure, wouldn't you? By the 
same token—MONEY should be 
working, too, making more money 
and-ma ching } it safely. 


49 Guaranteed Trust Certificates 

@ Unconditionally guaranteed as 
to principal and interest. 

© Pay 4%, payable half-yearly. 
Short term—5 years. 

@ Authorized investment for trust 
funds. No fluctuation in 


principal. 


. BUMSTEAD, fo ly attached 
READ, Soemerty_sttne eee 


THE 


Sh 5 == STERLING TRUSTS 


wy CORPORATI 
‘dein alien 
372 Bay St. 1-3 Dunlop St. 
Toronto Barrie 2 


October and may show up more 
when the October figures became 


grain farmers such as_ tobacco 
growers and in some cases beef 
cattle and poultry producers. 
Canadian call loans were lower, 
reflecting security market condi- 
tions. Loans to provinces and 


| municipalities were higher on the 


month and the year. 

Savings deposits established an- 
other new high record at $5,226 
millions. They are expected to 
be lower in October due to invest- 


iment of deposits in Canada Sav- | 


ings Bonds. 

Foreign business of the banks | 
shows call loans abroad down for 
the month, higher for the year! 
with current loans abroad lower | 
in both comparisons, Foreign de- 
posits were generally higher, 


‘Union Acceptance 


53 Net Up 110% 


Consolidated net he of Union 
Acceptance Corp. for the nine | 
months ended Sept. 30, 1953, was | 
$187,000, 110% 
responding 1952 net of $89,000. 
Provision for income taxes was 
$179,000 for the 1953 period, and | 
$100,000 in the first nine months 
of 1952 

“We anticipate the final quarter 
will produce results comparable 
with the previous periods,” said 
President Frank E. Burroughes, 
“and that the year 1953 will be 
satisfactory in every respect.” 


CANADA’S FINEST 
CIGARETTE 


higher than cor- | 
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'NB Power Gross 
Up 


$600,000 


From Our Own Correspondent 
FREDERICTON — New Bruns- 
wick Electric Power Commission 
this week reported a rise of more 
than $600,000 in gross revenue for 
the year ended Aug. 31. 
Revenues for the period totaled 


AMSTERDAM, 
ship of the Hol- 
a line fleet, 
brings new iousness 
to life afloat. Seven pos- 
$s, two indoor 
swimming pools, acres of 
“room to roam,"* things to 
do. Cinema, shops, night 
club, gymnasium, solarium, 


NIEUW 
mighty flag 
land-Amer 
millions the year before. Assets in gro 
operation during the same period 
jumped from $35 millions to $48.1 
millions. 

Another noticeable improve- 
ment in the Commission’s finan- 
ciay position, was a drop in the 
deficit on operations of $188,013, 
which were reduced from $544,132 
on Aug, 31, 1952 to $356,119 on 
Aug. 31 this year. 


senger cect 


luxyry. 


Regulor sailings from New 
York to SOUTHAMPTON- 

LE HAVRE-ROTTERDAM by 
famous NIEUW AMSTERDAM, 
VEENDAM, MAASDAM ond 
RYNDAM . Direct to 
ROTTERDAM by all-first-class 
motor-twins WESTERDAM and __ cel 
NOORDAM, Frequent stops see 
ot Cobh, Ireland. 


leges, 


Sa Le 
SIMPSON 


LIMITED 


SEE YOUR TRAVEL AGENT 5, 


new twin thrifti 
sleek, modern, they introduce 
@ new concept in tourist trav- 
el — virtual run-of-ship privi- 
and air-conditioned 
comfort throughout. 
budget-priced oceon trovel 
attains superb perfection! 


21 


A FAMOUS 
SERVICE TO 


EUROPE 


HOLLAND-AMERICA LINE'S 
“extra touch" is evident 
everywhere: Holland-famed 
immaculate Shipkeeping; 
centuries-seasoned heritage of 
seamonship: worm hospitality; 
congenial fellowship; friendly, 
courteous service; 
Continental evisine. 


RYNDAM ond MAASDAM, 


ners, Smort, 


Here 


er - a 


Two personally conducted CHRISTMAS SAILINGS to 
Southampton, Le Havre, Rotterdam by MAASDAM Nov 
25 from Malifex (Nov. 23 from New York); RYNDAM 
12 from New York. (also stoos ot Cobh, Ireland) 


(@) Holland-AhmerivaLine 


MONTREAL * TORONTO © WINNIPEG * VANCOUVER 


"It's good 
to be ona 
well-run ship” 


GEE PRE Tel. 
MONTREAL 


IT COSTS LESS 
TO LEASE CARS 


for your Company's 
Executives 


Under our plan, your executives 
have all the convenience of a 
privately-owned or company-owned 
car—but it costs your company 
less money. Have this economical 
plan explained to you today. 


NATIONAL FLEETS 
LIMITED 


TELEPHONE HUdson 9-1129 


\*%:2391 YONGE STREET, TORONTO 


Industrial Lubricants 


for every purpose 


* 


In the Mining Industry 


38 Melinda Street, Toronto 1, 
EMpire 6-4151 


Ont, 


Our Plan 
Costs You Less 


A highly trained, experienced B-A staff is 


ready to assist you in whatever your 


lubrication problem may be. B-A lubrication 


engineers are expert in diagnosing the 
requirements of every type of machine 


for every sphere of service. Turn to B-A for 
the best in modern Industrial Lubrication. 
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Defense Contracts (Adds To Capacity | 


Here is a list of defense contracts for $10,000 or more awarded to Coleman Collieries 


rae caer firms by the Department of Defense Production and Defense | Operations are expected to be- 

onstruction (1951) Limited for the first half of October. The list, includ-|gin Feb. 1, 1954, in the new | 

ing contracts valued at $3,480,820, placed by Defense Construction (1951) gi : , ~ 3 = 

Ltd., totals $9,444,331. Contracts classified for security reasons and amend- | briquetting plant of Coleman Col- 

ments to contracts are not included. jlieries Ltd., now under construc- 
13.896 | tion at Coleman, Alta. 


Acme Welding & Service Co., Montreal, mooring buoys ........ $ 

| Bo C. Becker Equipment Co. Ltd., Toronto, automotive spares .. 118.218; “The plant will cost $500,000, 
9 i 

Boyle-Midway (Canada) Lid., Toronto, floor polish 18,221 of which $300,000 will represent | 


ee A sce 
EXCELSIOR 
r - Toe. ee ek 


A STRONG CANADIAN COMPANY... 


MaAarnsu & McLEnNNAN 


LimiTteo 


General Insurance Brokers 


| Brill Shirt & Neckwear Ltd., Hamilton, shirts 14,546 J : 
190,000 | new equipment,” Managing Direc- 


tor F. J. Harquail told The Finan- 
cial Post. Balance of $200,000 will 
84,210 be equipment transferred from | 
other operations, tow idle. | 
| 
| 
| 


Canadian Arsenals Ltd., Ottawa, cartridges 
| Canadian Aviation Electronics Ltd.. Montreal, installation 


radio equipment . ; Dab lh as 
| Canadian Aviation Ltd., Montreal, " installation 


radio equipment hs pr eesee 
| Canadian Aviation Eleétronics ‘Ltd., Montreal, installation 


_ 4 King Streét West, Toronto radio equipment 
507 Place d’Armes, Montreal | Canadian Aviation 


AVERAGE ADJUSTERS 
80,223 


29,387 
Lid., ‘Montreal, installation Piant is designed to accom- 
radio equipment 39,288 modate a second press, which can 
Canadian Diaphlex Ltd., Toronto, ‘communication equipment .. 80,382 | be installed at a cost of $250,000 
| Canadian Diaphlex Ltd., Toronto, communication equipment .. 28,996 if market conditions warrant 
| Canadian General Electric ee 9 Ltd., Ottawa, fire control : 
143; ———_—_—— 


Offices also in principal cities in the U. 8. A., | Stores .... 
_ fork lift truck spares 13,033 | 


. f . Canadian Mobile Co. Limited, Vane: ouver, 
Havana, Cuba and London, England | Canadian Pratt & Whitney Aircraft Co. Ltd., Longueuil, aircraft 


parts 
Canadian Pratt & Whitney Aircraft Co. Ltd., Longueuil, conver- 


Branch Offices in Principal Cities from Coast to Coast 
529 


Standard Building, Vancouver 
702 Third Street West, Calgary 


Rann a i i Did 


25 


107,455 


More and more people are sharing in Canada's 
prosperity through Investors Mutual of Canada 

an affiliate of Investors Syndicate of 
Canada. Your Investors Syndicate representative 
can help you solve your investment problems. 


29,778 | 
52,529 
18,729 | 
27,405 
+. 218,194 
12,598 | 
61,812 | 


Available exclusively 
through Investors Syndicate 
representatives 


| sion kits 
| Desire Delisle, Quebec, re-roofing buildings 10,000 
| Dustbane Mfg. Co. Ltd., Ottawa, floor polish 12,932 | 
Pa t 4 containers 
r ners in 17,530 
Ferrovolt (Canada) Ltd., Toronto, milling machines & attach- | 
41,598 
machine 
11,539 | 
Foulis Engineering Sales Ltd., Halifax, milling machines size 36,193 
Globe Mills Ltd., Meaford, blankets . 17,476 | 
Gray-Bonney Tool Company Ltd., Toronto, hand tools ........ 
Hudson Sportwear Co., Toronto, parkas ........+sseeeeeeeees 
from coast+to-coast. 
Industria] Steel & Fibre Ltd., Terrebonne, ammunition packing 
68,239 


Canadian Westinghouse Co. Ltd. Ot tawa, trans sformers and 
switches 23,114 | 
Dominion Fabrics Ltd., Dunnville, towels 24,750 | 
Dominion Hoist & Shovel Co. Ltd., Montreal, cranes 703,000 | 
hese: Dustbane Mfg. Co, Ltd., Ottawa, floor polish 51,462 | 
Engineering Products of Canada Ltd., Montreal, ammunition 
1,215,967 | 
English Electric Co. of Canada Ltd., St Catharines, electric fuses 
Farmers’ Ltd., Halifax, dairy products 19,093 | 
e 
Canadian Industr men | 
Field Aviation Company Ltd., Os ha awa, ‘aircraft instruments ... 12,574 
Finning Tractor & Equipment Co. Ltd., Vancouver, brushcutting 
11,805 | 
J. Ford & Co. Ltd, Portneuf Station, Que., paper pe ooe 
Foulis Engineering Sales Ltd., Halifax, lathes ...... | 
Four Wheel Drive Auto Co. Ltd., Kitchener, crash trucks .... 643,040 
Frey Instruments Ltd, Smiths Falls, pyrotechnic stores 37,120 | 
Gwodyear Tire & Rubber Co. of Canada Ltd., Toronto, tires and 
tubes 
Hercules Presses Ltd., Toronto, crank press and attachments . 
H®lbeck Corporation Ltd., Toronto, machine tool parts 
H. S. Humeisett Ltd., Toronto, soap .........eeeeeweeeeeces goe5e 
Imperialle Fuels Ltd., London, coal . 
components 
Interlake Tissue Mills Co. Ltd., paper products Lc pL PERS ies weus 16,002 


International Business Machines Co. Ltd., Toronto, rental of 
office equipment * 

| International Harvester Co. of Can. Ltd., Ottawa, trucks ..... 

Irving Oil Co. Ltd., Saint John, fuel Oil ........6eeeeeeeeeees she 

Irving Oil Inc., Quebec, fuel oil . 

Kendal! Co. (Canada) Ltd., Toronto, medic al supplies 


11,850; #% : 
13,923 | 
Walter Kidde & Co. of Canada Ltd., Montreal, aircraft parts ... 15,322 | se e : 
| Lundy Fence Co. Ltd., Toronto, fencing 17,654 : s¥e , 7 we STE OH 
W. H. Malkin Co. Ltd., Vancouver, coffee .......++++++0s ecvcecce 22,125 : Ha Sere Ee : ee Rhee 
Maple Leaf Dairy Lid., Halifax, dairy products ......... ccccese 19,093 i # E 
49,280 Sen re 2 : 


| Martican Coffee & Produce Co. Ltd., Montreal, coffee 
McGregor Shirt Co. Ltd., Hamilton, pyjama trousers 42,444 | 


Non-Destructive Testing Corp. (Canada), Ltd., Toronto, testing pete E: oe 
machine and attachments .... 10,560 | f22 
Northern Electric Co. Ltd., Ottawa, - development of service test | Sere 3 % ats i is THE ANSWER 

models of battery chargers 11,172 | eens ee i ee ae et cag 


Paisley~Products of Canada Lid., Toronto, electrical] insulating 
tape 18,480 | 
32,659 


54,290 | 
21,265 
66,481 


Have you 10 to 24 
employees? — 


Healthpac .*. an absolutely new idea in life, sickness and 
accident insurance is available to you and your employees 
without the usual health requirements. 

Some other outstanding features of this plan... 


1. SIMPLE TO INSTALL—no waiting for coverage. 


Palm Dairies Ltd., Victoria, dair y ; products 
| Peacock Brothers Ltd.. Montreal, ships’ parts 
| Perkins Paper Products Ltd., Outremont,-paper products .... 
Polyfiber Ltd., Renfrew. covered carriers 

Progressive Welder (Canada) Ltd., Ridgetown, seam welders . 
Renfrew Woollen Mills, Renfrew, cloth 
| A. V. Roe Canada Ltd., Toronto, airframe spares 


30,742 
11,539 
29,500 
17,682 
85,500 | 
82,559 


2. ONE NEAT PACKAGE — contains everything Rolls-Royce of Canada Ltd., Montreal, aircraft engine spares & 
needed to announce the plan to your employees tools 50,000 
and to install it in a few hours. Ronald Parties, Montreal, floor polish 10,375 
3. NO MYSTERY ABOUT RATES — you can quiciél Ross-Smith Company Ltd. Montreal, modification of target shee 


SUE UME oc Tic eect cas ecu Ue eee ccs eRbe cece eeVeccccees Sc sede , 
calculate what you pay by following simple Rousseau Controls Ltd. Montreal, hand tools 32,415 
instructions. 10,920 


W. H. Schwartz & Sons Ltd., Halifax, coffee 
4. EASILY ADMINISTERED—by anyone in your office 


Sparton Air Services Ltd., Ottawa, helicopter spares ........+. 10,000 
without complicated applications or claim ¢ Standard Dairies Ltd., Winnipeg, dairy products ........ eesoee 15,756 
—and a complete lack of red-tape. 


Roy Swail Ltd. Winnipeg, coal 10,200 
5. LOW COST — naturally! 


Sykes Tool Corporation Ltd., Toronto, ‘lathe 12,115 
Terry Machinery Company Ltd., St. Laurent, field service kits 13,687 
For information on this unique plan, send in this coupon — no 
obligation of course. 


Transocean Machine Company Inc., Montreal, grinder and 
18,258 
—— ea a a we i we es = 


attachments 
Universal Construction Co. Ltd, St. James, rental of machinery 10,000 
16,250 
HEALTHPAC, DEPT. 3, 
CROWN LIFE INSURANCE CO., 


Upton Bradeen & James Ltd., Ottawa, lathe 
21,480 
59 YONGE STREET, TORONTO 


Val David Wood Pallets, Ste. Adele, wooden pallets ........ 
Western Flyer Coach Ltd.,. Winnipeg, buses ............ soe 50,215 
39,347 
Please send me more infermation about SEND Sb buncsceddescetic 


Western Flyer Coach Ltd., Winnipeg, buses 
George White & Sons Co. Ltd.. London, re-usable automotive 


engine containers 


10,456 : 
Williams & Wilson Ltd., Montreal, machine and attachments ‘i 10,798 
Williams & Wilson Ltd., Toronto, milling machine & attach- eh ss 3 
ments 28.442 Z 3 5 
G. H. Wood and Company Ltd., Ottawa, paper products 19,979 ‘ : 5 , 
Woodlawn Dairy Ltd, Dartmouth, dairy products 19,093 f as Pe s 
| Zimmerman Brothers Ltd., Tavistock, ammunition packing boxes 446,143 4 


Contracts Awarded by Defense Construction (1951) Ltd. 


Healthpac. We have ...... employees. ND: DSWecdcicdecesee 


Our type of business is .....6eeesee0 


Oct. 1-15 inclusive, 1953 ee Ee : : : 
American Fabricators Ltd. South Burnsby, B.C., shelters 38,617 i ve Y oroOt 4 é 
Biltmore Construction Co. Ltd., Vancouver, fire hall 31,155 | wy fit i i is THE A 
0 a ST A Burns & Dutton Concrete & Construction Co, Lt&., Edmonton, 
Ps barracks 800,300 | 
C.N.R. Western Region, Winnipeg, railway spur 173,243 | 


Cameron Contracting Ltd. Saint John, underground steam 
distribution .system 63,900 

Cartier Construction Ltd., Montreal, clearing land ........ sade 121,856 

John Colford Contracting Co. Ltd., Montreal, boilers 16,067 

R. V. Demmings & Co. Ltd., Saint John, pumping equipment . 12,850 

P. W. Graham & Sons Ltd., Edmonton, fire hall 84,541 

P,. W. Graham & Sons Ltd., Edmont6n, garage 304,888 

Ideal Decorating Company, St. Boniface, painting 36,500 

International Contracting & Engineering Co., Toronto, shelters 51,440 

J. V. McDonnell Electrica] Construction Co, Ltd. London, 
electrical system 14,295 

H. J. McFarland Construction Co. Lid, Picton, roads and 
drainage 

McGinnis. & O'Connor Ltd. Kingston, roads grading & site 
finishing 

Olmstead & Parker Construction Co. Ltd., Hamilton, training 
building 361,382 

W. O. Pickthorne & Son Ltd., Ottawa,fire alarm system ...... 10,150 

Provincial Engineering Ltd., Montreal, converter rooms & steam 
supply 25,740 

Provincia] Engineering Ltd., Hamilton, sub-station and electri- 
cal distribution 

Quebec Excavators Co. Ltd, Montreal, Sewer pipe, manholes & 
connections 

Shore & Horwitz Construction Co. Ltd., Ottawa, rehabilitation 

of washrooms 
Stendara Construction Co. Ltd., Halifax, storage building .... 72,351 
Standard Construction Co. Ltd, Halifax, victualling depot .... 54,530 


R. E. Stewart Construction Corp., Sherbrooke, telecommunica- i Li 5 
tion building i 152,200 og 
Wilson & Wilson Ltd., Edmonton, ‘sewer system ....0..+.++.++ 267,681 ¢ 3 : : GRE re 
CPR Earnings Down in Sept. TT eee SCGZ 


MONTREAL (Staff) — Rail | granted, it was forecast that rail- 


- i Lone i CraI Ee i 


of efficient, economical performance with 


TT Ue 


\MESTEAM 


AUTOMATIC BOILERS 


345,130 
118,404 


87,000 


The Voleano Amesteam 24,960 
Automatic Boiler is especially - 
designed to provide a com 
boiler unit for efficient and 
economical steam generation. The 

generator is ready for operation as 
soon as it is connected to steam, water, fuel and 
electric lines. No special foundation is necessary because 
the Volcano comes equipped with strong steel skids 
and a thick level flooring of concrete is sufficient to 
support its weight. No special chimney is 
required; an ordinary. vent pipe to carry fumes outside 
the building will do. 


212,240 


earnings of Canadian Pacific Rail- Way operating revenues would 
climb by $34.5 millions this year, 


ee showed another decline and that this boost would be just 
in ptember, to bring the de- about offset by a $34.2 millions 
crease in net earnings for the ye@ gain in operating expenses. 

to date close to $1 million. Here is a table showing the 


While gross earnings from rail- CPR earnings breakdown for Sep- 
way operations for the month in- | ‘¢™ber and year-to-date, as com- 
creased by only $253,647, over | ppared with 1952: 

September, 1952, working ex- | : ey 
penses were up $576,926. Net) einen mee dehornens qeeaert 
earnings for the first nine months | Wks. exps. 36,543,209 35,966.283 576.926 


of the year total $17,871,302, re) fowlig~< nll th ad alana 

against 8,805,277 for the same lg 

period of last year. | Whe. expe. 3a5303.817 Soo.ase.oes 14.919.469 
Net_earns. 17,871,302 18,805,277 *933.975 


Higher labor costs and lack of . 


When you purchase a Voleano Amesteam Automatic 
Boiler you are dealing with a century-old 

company that has the knowledge, the modern 
facilities, and a sincere desire to be of 

genuine service to its customers. 


TAL ASSOCIATION 


For further information about 

Amesteam Generators, Volcano 

Boilers, Burners, Water Toronto 5, Ontar io 
Heoters or Stokers — consult our 


Engineering Department today. 


ing to the lower profit result. | U. S. $ Value in Canada 
CPR's gross rail revenues last! Daily at Noon as Reported by 


year totaled $457.8 millions, work- The Bank of Canada 


LIMITED ; 
ing expenses $428.9 millions, re- | Week Ended—Nov. 6, 1953 


sulting in net rail earnings of 
hearings 4 in January, before a 7% Tues. ...... 98 Fri. ... 9730 32 


general freight rate increase was {Wed. .. 9731/32 Ave. 97 157/160 


‘ 
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FOR YOUR BENEFIT IT CAN BE... 


CONTROLLED + FORCED - HEATED + COOLED - 
CLEANED - CONDITIONED + EXHAUSTED : 


WITH SHELDONS AIR HANDLING 
EQUIPMENT 


Keith and Silavent Fans @ Utility Sets @ Forced Draft Fans @ Induced 
Droft Fans @ Airscrew Fons @ Axial Flow Fans @ Medium Blowers 
end Exhausters @ Mill Exhausters @ Dust Separators and Collectors @ 
Dust Filters @ Centrifugal Blowers @ Unit Heaters @ Airwashers and 
Dehumidifiers @ Spray-Rotor Humidifiers @ Air Conditioning Units © 
Drying Equipment. 


eldons- 


ENGINEERING LIMITED 
GALT .CANADA 


Montreal © Toronto * Hamilton 
london * Ottowa 


WANT TO $-T-R-E-T-C-H YOUR 


INSURANCE DOLLARS? 
Ask Us... 


That’s Our Business! 


Ss 


MANUFACTURERS 


INSURANCE LIFE COMPANY 


Two-bucket protection 
eee today? 2 ' 


Ad/ 


a 


Som 


When Toronto was still called York, and 
fire-fighting methods were in their infancy, 
the law required that two leather buckets be 
kept ready for use outside each building. 


Today, a fire-fighting service that relied on 
such outdated methods would be inadequate. 
Similarly, if your fire insurance covers 
only the original building construction ‘cost 
it is, in effect, only “two-bucket protec- 
tion”. Replacement costs are up. Your fire 
coverage should be sufficient to meet any 


possible loss. 


Incorporated in Canada in 1833 


tae BRITISH AMERICA 


ASSURANCE COMPANY 
HEAD OFFICE—TORONTO 


FIRE © MARINE * AUTOMOBILE * CASUALTY © AVIATION 
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A Work Program for Your Cash 


Why, How To Personalize Your Investment Portfolio 


By PAUL DEACON ed b; 
Are you the owner of a success- | for his client has three sections: 


ful small retail business, 50 years | 
of age, with grown children, home | Securities offering a high degree of 


paid for, and adequate insurance? | safety of principal, regularity of} worked out by the individual in 


Or are you perhaps a widow de- | income and which can be turned | 
pendent solely on investment in-! into cash quickly. Such securities | 
come for your support? linclude Government of Canada 

Are you a doctor, 40 years old, | bonds, provincial and high grade 
establishing a successful practice, municipal bonds, certain quality 
providing for a growing family |corporatipn bonds. This type of 
and growing expenses out of 4/| security generally offers a modest 

| growing income? lyield but little opportunity for 
| If you are any one of these, you | growth or capital. 


| i in- | ee : 
ee — | (2) Income: Securities which 
Am Prog , |havea higher income as \ their 


| Even if you don’t fall into any | chlet : . 
‘ aaa ppeal. Corporation bonds, 
one of these three very limited preferred shares and common 


| categories, there is er ll shares with an established divi- 
potneangs eae Pe " be te | dend are in this category. Securi- 
| Prove profitable ye ds, | ties in this section may be selected 
properly adjusted to ota po *|to provide substantial safety of 

And you should realize above principal and some prospect of 
all that the investment program | _ oth but income is the domin- 
suitable for you will probably | ee factor 


differ considerably from that * 
your neighbor, or business asso-| (3) Growth of Capital: Securi- 
ties which have been sélected for 


ciate, or customer. 
That’s the message contained in | their prospect of increase in value. 
Include securities of well-estab- 


a 22-page booklet just released by | 





the Investment Dealers’ Associa-| lished companies which are still cobwebs for some present inves- 
tion of Canada to promote interest | showing vigorous growth or young | tors who in their efforts to date 
companies whose abilities to earn |™ay have forgotten or been un- 


in investing. 


structed by the investment dealer securities. His plan might be 40% 
| safety securities, 20% income sec- 


(1) Safety and Marketability: | urities and 40% growth securities. 


;consultation with his investment 
dealer. They could vary from the 
foregoing proportions 
ably, depending on the circum- 
| stances. 


| things the booklet has to say, but 
they give an indication of the type 
of information the IDAC has as- 
sembled 
| package to interest more Cana- 
| dians 

growth. 


| member dealers for distribution to 
clients and are being sent also to 
| M.P.’s, schoo] teachers, banks and 
|trust companies, adult education 
groups, women’s groups, the press 
and so on. 


whet the interest of potential in- 
vestors. It may also clear some 
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BUYERS OF INSURANCE FOR 
COMMERCE AND INDUSTRY 


In all cases, the plans should be 


BROADEST PROTECTION 


LOWEST PREMIUM 
BEST BROKERAGE SERVICE 


consider- 


BUSINESS EXECUTIVE 


These are just some of the 
How J & H can help you 


You benefit from our experience of over a century; our — 
tion—skilled technicians in fire, marine and casualty fie = 
have separate departments to help you reduce rates, control losses 
and’ adjust claims. 
To find out about our ex 
or phone—a J&H representa 


JOHNSON & HIGGINS 


(CANADA LIMITED) 
INSURANCE BROKERS—A VERAGE ADJUSTERS 


TORONTO WINNIPEG °* 


in a small attractive 


in sharing in Canada’s 


tensive services, write 


The booklets are being sold to 
tive will call. 


PoP Pree eee eee ee ee 
e* eee 


REP Ree eee eee eee 
Roe) 


Re Pee eee e ee e  e 


Sr 
See eee eeeeeeeeeeee 
eee eee eee eeees 
. 


Dealers hope the booklet will VANCOUVER 


MONTREAL 


New York «+ 
Chicago + Seattle + 


Detroit 
Havana 


Cleveland 
Wilmington 


Philadelphia * Pittsburgh + Buffalo 


San Francisco * 


It isn’t designed for the sophis- | have yet to be proven. These lat- | ware of some of the basic — 
ticated investor, It’s aimed at|ter securities are usually charac-|‘iPles for successful investment. 


people with funds to invest who | terized by a low income or even 
don’t know what investment is all! no income at all. The securities 
about. of unproven companies are mark- 
The booklet, titled “To Help| ed by wide fluctuations in prices. 
You Share In Canada’s Growth,” | Growth type securities usually 
gives. some guidance on money | take the form of common shares 
management problems, separates|or convertible securities which 
"investment” from “speculation”,|can be exchanged for common 
outlines some of the main prin- | shares. 
ciples of investment, gives exam- How to Invest? 
ples of how and why specific in-| How the funds of an investor 
vestment portfolios are built up| are divided among these three 
for individuals; tells of the range | types of securities depend upon 
of securities available, explains|the jindividual—his income, age, 
the services and functions per-| financial resources, dependents, 


formed by investment dealers, 


Why People Invest 


Here are some of the points 
about investing brought out in the 
booklet. — 

People buy securities for three 
main reasons: -(1).$toa preserve 
their capital, (2) to obtain regular 
and adequate incomé, and (3) to 
increase their capital. 

While the utmost in safety of 
principal, income and prospects of 
capital growth cannot be found 
in any one security at the same 
time, the three investment ben- 
efits of safety, income and growth 


can be obtained in various com- |! 


binations by bringing together a 
group of securities according to 
plan. 

At first, a portfolio may hold 
only a Canada Savings Bond or 
ten shares of an investment-grade 


common stock. With each addi-| 


tion, the portfolio becomes a more 


effective instrument for giving the 


owner the safety, ‘income® and 
prospect of capital growth he re- 
quires. 


The typical portfolio as con-| 


EKaton’s Quits 
Print Business 


Eaton mail order catalogues and 
sundry job printing have been 
contracted for by Murray Print- 
ing Co. and will be produced in 


its projected $5 million plant at Ss 


North York. Murray will absorb 
members of the Eaton printing 
staff. 


Eaton’s plant and facilities were A 


becoming inadequate for the 
volume of business, and need fur 
more modern equipment was ap- 
proaching. Murray Printing will 
buy certain equipment from both | 


future plans, temperament, and 
| SO on, 

| For the small retailer mentioned | 
jat the first, the portfolio might | 
contain 25% safety securities, 25% 

| income securitiés and 50% growth 
securities. With 15 earning years 
| ahead of him, with:his basic secur- 
ity provided, and with a current 
| income higher than his day-to-day 
costs, he can properly devote a| 
substantial portion of his surplus 
| funds to the purchase of low yield 
growth securities or even some 
non-dividend paying speculative 
issues. 

The widow, on the other hand, 
has a portfolio of a size sufficient 
jgtO provide reasonably well for her | 
needs, but there is no outside in- 
come since her husband died, and 
the emphasis should be on safety 
}and income. Thus her portfolio 
might contain 45% safety securi- 
| ties, 45% income securities and 
10% growth securities, 

In the doctor’s case, he has been 
able to build from his small sav- 
ings to date an emergency fund 
of high-grade bonds. This is the 
‘beginning of the safety section of 
his portfolio. When this section is 
| nicely under way, he should begin 
accumulating some income securi- 
ties and, in time, some growth 





NOTICE 


Notice is hereby given that Certi- 
| ficate of Registry No. C 1432 dated 
| October 6, 1953, has. been issued to 
jthe Blackstone Mutual Insurance 

Company authorizing it to transact 
in Canada the business of FIRE IN- 
URANCE and, in addition thereto, 
CIVIL COMMOTION INSURANCE, 
EARTHQUAKE INSURANCE, 
| a AIRCRAFT INSUR- 

. TM. 
PACT BY VEHICLES INSURANCE, 

LIMITED OR INHERENT EXPLO- 
SION INSURANCE, SPRINKLER 
LEAKAGE INSURANCE and 
WINDSTORM INSURANCE, limited 
to the insurance of the same prop- 


COLOUR, finish and detailed design provide 
STETSON style-leadership. The 
Stetson Custom V, illustrated, retains 
its built-in crease under all 
conditions. These are just some of the 
reasons why more people wear 


STETSON HATS 


than any other brand. 


Stetson Hats ate priced from $8.95 to $50 
CUSTOM V 


Re CRANE 
eers your needs GRACTLY 


Advancements in crane design developed during 
Morris’ sixty years of experience go into every 
Morris installation. A Morris Crane is a smooth-running, 
fast-moving unit built for easy maintenance and 

a long life of dependable, money-making service. 


LOO N. 


erty as is insured under a policy of 


Toronto and Winnipeg Eaton| Fire insurance of the Company. 
plants, : | This Certificate replaces Certifi- 
Murray Printing Co.’s wholly | cates formerly issued to the Black- 
owned subsidiary Canadian Gra- | Stone Mutual Fire Insurance Com- 
vure Ltd, had collaborated with | ?#°” 
the Eaton printing department in H. S. HIRST, 
production of catalogues til] now. | Vice-President & Secretary. 
Now both Canadian Gravure Ltd. | JAMES P. McD. COSTIGAN, 
and Murray Printing Co, will pro-| Chief Agent in Canada, 
duce the catalogues, in a 200,000 | Toronto, Ontario. 
sq. ft. plant to be built on 34 acres | ~~? 
in suburban North York Town- | NOTICE 
ship. Site faces the Toronto-Barrie| Notice is hereby given that Cer- 
highway. aoe « ~ og o. C 1433 dated | 
; ctober 6, . has been issu 0} 
_ The new plant will be in opera- | the Philadelphia Manufacturers | 
tion by October, 1954, it is ex-|Mutual Insurance Company author- 
pected. Architect is A. G. Facey, izing it > eenanet conan ihe 
: : usiness 0 and, 
a Gen ener fyi in addition thereto, CIVIL COMMO- 
Associates, all of Toronto. 


CRAFT INSURANCE, HAIL IN 

; | SURANCE, IMPACT BY VEHICLES 

COMPANY INSURANCE, LIMITED OR _IN- 
REPORTS 

Te assist readers in appraising and 


| HERENT INSUR- 
R LEAKAGE IN- 
comparing company financial state- 


ments, The Financial Post has a uni- 
ferm method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


SURANCE, limited to the insurance 
of the same property as is insured 
under a policy of Fire insurance of 
the Company. 

This Certificate replaces Certifi- 
Foods oe eet issued — ~— 

i t t 

CANADA VINEGARS LTD. net|Insurance Company, 
profit of $122,131 for year ended | F. G. LESER, 
Sept. 30, 1953, was 20.1% higher than; Treasurer & Assistant Secretary. 
previous fiscal year’s net of $101,-| JawrEs P. McD. COSTIGAN, 
285. | Chief Agent in Canada, 

Company embarked on a further | Toronto, Ontario. 
expansion program during the year | —-———.. —__- 
to extend its manufacturing facilities | NOTICE 
for both vinegar and apple products,| Notice is hereby given that Certifi- 
reports President A. L. Spalding.| cate of Registry No. C i434 dated 
This program, which will carry on | October 6, 1952. has been issued to 


into next year, resulted in a $219,052 | the ae gern eine rence 
in fi ‘ompany authorizing o transac 
Sieeeindeamee tat ee ae |in Canada the business of FIRE IN- 


SURANCE and, in addition thereto, 
CONS. INCOME ACCOUNT CIVIL COMMOTION INS 
. UAKE INSU 
SURANCE, IM- 
Y VEHICLES INSURANCE, 
ITED OR INHERENT EXPLO- 
285 |SION INSURANCE, SPRINKLER 
: ee $133 $1.40| LEAKAGE INSURANCE and 
WUE cocachcvec<iie 0.80+-0.20 0.80+0.20 | WINDSTO INSURANCE. lim- 
CONDENSED CONS. BALANCE suzet | ‘ted to the insurance of the same 
As at Sept. 30: 1953 1952 
$94,448 
324,021 
385,418 
ROX, 887 
1,434,408 
24,001 


f 

This Certificate replaces 

cates formerly issued to the Protec- 
820,499 | tion Mutual Fire Com- 


|| pany. 
R. G. ADAMS, 
Vice-President & Asst. Secretary. 
JAMES P. McD. COSTIGAN, 
Chief Agent in Canada, 
Si Toronto, Ontario. 


The Morris Crane Trolley 

> (illustrated) is a compact 

> yet completely accessible 
unif equipped with 


throughout. 


FOLDER 400 GIVES FULL DETAILS AND SPECIFICATIONS 


Put your for more information in the 


| today. s no obligation 4 
jue? write to: Sales Department, Room F. 


The HERBERT MORRIS CRANE & HOIST Company Ltd. 


NIAGARA FALLS ONTARIO CANADA 
SALES - SERVICE OFFICES — TORONTO & MONTREAL 


of or smoll loads, the name MORRIS stands 
“Sousa lorge a 


Wherever the operations of ladustry involve the rolsing 
pad first for Service, Safety, 


. 
} 





How Your Defense Dollars Are Being Spent 


Major Need Is For More Technicians, Says Defense Minister Brophy 


The mast comprehensive re-|tant still, managerial know-how, 


port en Canada’s defense pro- 
gram eame recently.from R. M. 


Brophy, deputy minister of de-| 


fense production. 
What further business ig com- 


ing? What standby plans have 
been made? 

Thege and many other-matters 
of importance to the national 
economy are discussed. 

Herewith a _ digest 


emg labor, technical experience, 
and industriat planning and de- 
velopment into the Jess lucrative 
me of defense production. 


It is always difficult to maintain 


|a sense of urgency for any leagth 
of time and there were delays in 
getting the pragram under way— 
|delays that were the regult of the 
|time it took to develop military 
iplans and te determine what 


of his|equipment had to be ordered to | 


address to the Society of Auto-|bring our Armed Forces up to 


motive Engineers. 
By R. M. BROPHY 


|the strength necessary for the 
| protection of our own shores and 
| for meeting our obligations under 


Cangda's decision to embark an | the United Nations and NATO. 


an accelerated defense program | 


came gt a time when we were un- 
prepared for such a task. In com- 


Plans Completely New 
Because of the technological ad- 


mon with other countries, we had | ¥ances in the military field that 
hoped that, after the horrible les- | had heen made during and since 
sons of World War II, we could | World War HI, a completely new 
reduce our military strength and | set af plans had to be devised. 


turn our efforts inta constructive | 


and peaceful channels. According- 
ly, by pastwar discharges and hy 
budgetary limitations we cut back 
our military establishments to a 


Due to cutbacks, the Dep.rt- 
ment of National Defense found 
itself with a relatively small staff 
capable of undertaking the job of 
translating military plans into the 


peacetime minimum. We directed | proper equipment needed to sup- 


our industrial potential, man- 
power and investment into civil- 
ian fields in order to supply the 
requirements of those areas that 
had been devastated by global 
War and to meet the back log-of 
consumer demand for the goods 
and services which had been se- 
verely curtailed during the war 
years. 

In the fall of 1950, we were 
faced with an economy already 
operating at full capacity. We 
were experiencing an investment 
boom that was exceeding the mast 
optimistic forecasts. It was not 
easy, in an atmosphere of less 
than all-out war, to divert plant 
and equipment, and mare impor- 
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NMETV 
| HANDLING 
esos 1 


GAS AND ELECTRIC 


FORK LIFT TRUCKS 
TOWING TRACTORS 


SALES + SERVICE + RENTALS 


a metas vel tenet 


TORONTO 
AL Debt el 


we Ete a 
HAMILTON + WINNIPEG 


(art 
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IT PAYS... 


-* 
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ELECTRO-VOX gliminaies these 
“inside calls” thet fie vp your switch- 

1t improves gil communicotions: 
inter-effice, office-te-plant, and tele- 
Phene. Opens all lines fer incoming 
calls! You save money, your customers 
seve money—eon call bocks, delgys, 
big “phone bills. 

ELECTRO-VOX efficiency does 
awey with running between offices, 
ne weiting for infermation, gets more 
work threugh—fasier, 


a ee is @ whelly owned 
epercied mh compeny, 
with branches th | Conede ond 
are ists ond service 


eereroe——:s 


eiearie.vox i, 


soy MALTS a | 


|port the forces required. 
Problems also developed out of 
|the decision, in the interests of 
continental defense, to aim, where 
feasible, at North American stand- 
ardization of equipment, This in 
iturn meant replacing a large 
amount of British-type equipment 
| still in good condition with equip- 
iment of U.S. type. The British 
‘equipment was not wasted, but 
iwas offered to our NATO allies 
|as mutual aid and used by them 
as a reinforcement to their awn 
equipment. 

On the replacement side, we 
| were faced with the problem of 
producing U.S.-type equipment in 
(Canada or procuring it out of 
United States production. In ou 
nationa] interest, it is, of course 
the Government’s policy to pro- 
|duce our own military end item 
|in this country, wherever prac 
| ticable, and to purchase elsewhere 
‘these items for which it is not 
practical, for economic or strate- 
gic reasans, to set up productien 
lines in this countries. 

However, in the initial period 
of the present defense program, 
|we were faced with a real prob- 
| Jem of timing. In late 1950 and 
early 1951, our bes. informed ad- 
visers were not at all certain that 
(there would not be war in 1952. It 
'was with this possibility in mind 
that, in many instances, we could 
not take time to establish facili- 
ties in Canada and we placed or- 
iders in the United States where 
equipment was available fram 
stock or where preduction lines 
were already in operation. ; 


eentrolling investment which (military production that are not) allowance and capital assistance. | 


claimed the admiration of a nym- 
ber of other countries with prob- 
lems similar to our own. Defense 
and defense supporting projects 
were, of course, included among 
| those eligible for certificates 
| ranting normal depreciatian. 
Having creafed as favorable an 
economic atmosphere as possible 
and one encauraging to essential 
| investment, the Government was 
hopeful that private industry 
could be induced to invest the 
necessary capital to provide facil- 


ities to carry out those aspects of 


Another serious problem was | 


| the critical world shortage of stra- 
'tegic materials. ’ 


Had Full Co-operation 


The solution to these problems 
which I have mentioned no-cessi- 
tated the fullest degree of inter- 
national co-operation, not only 
|through the United Nations, the 
iNorth Atlantic Treaty Organiza- 
tion arid the International Mate- 
rials, Conference but more espe- 
cially with the United States. 

Because of the closeness of our 
economic ties with that country 
and the importance of continental 
defense in the over-all military 
| plan, co-operation and integration 
jof effort on the part of Canada 

|and the United States were essen- 
| tial. The pattern had already been 
‘established during World Wa. U 
and had been implemented b) the 
Hyde Park Agreement. Once 
again our two counti-es got to- 
gether and reaffirmed the fen- 
eral philosophy of that Agreement 
and outlined specific fields of co- 
operation in what is known as the 
Statement of Principles for Econ- 
omic Co-operation. 

Experience in the last three 
years has proven that this was 
net a mere exchange of notes. It 
has been implemented daily in 
continuous cantact between re- 
presentatives of our two govern- 
ments, and indeed of industry on 
both sides of the border, dealing 
with production problems, mate- 
rials contro], and all the other 
matters invalyed\in a joint de- 
fense effort. 

The change in administration 
in. the United States, since the 
signing of the statement in Oc- 
tober, 1950, has led to new pro- 
cedures and policies. It is signi- 
ficant, therefore, that at a recent 
meeting in Washington between 
a an team headed by C. D. 
Howe and a U. &. team of senior 
Cabinet Ministers concerned with 
defense, there was full agreement 
on the principles of co-operation. 
These were reaffirmed by the 
United States members at that 
meeting and it was agreed that 
jeint defense problems should be 
dealt with on a continental rather 

m national basis and that the 
effective use of aur joint resour- 
ces igs fundamental to the defense 
and economic strength of both 
countries. 

At the outset of the defense 
program, chronic world shortages 
of strategic materials, an unsatis- 
fied demand for consumer goods, 
& high level of investment, and 
the continuing threat af haastili- 
ties gave us an economy charac- 
terized inflationary features. 
The imposition of an inereased 
defense program on an economy 


already operating at full ity 
agarevered te borat of infle- 
To minimize inflation, a num- 


ber of specifie policies aimed at 
i ging investment in less 


NAME .sssesceccseccecerecsressereees I essential prejects and reducing 
' Amang 


See 


demand were adopted. 


FP. 14-11-53 }) these was deferred depreciation, 


a novel but effective method of 


The high trade-ins now being offered present you 
with the greatest dollar-valye GMC truck deals you've 


Tell vs about your present trucks and the jobs they do. 
We will show you GMC trucks that will de the jobs 
better, faster and with less trouble. And thanks to 
higher trade-in values, they're all amazing “buys”. 
Besides paying less for your GMC, you will get the 


profit-building features of proven fuel economy, 
strength, durability, versatility and driver comfort 


| the direct function af government 
agencies, such as Canadian Ar- 
senals. It is gratifying to note 
the extent to which Canadian in- 
dustry has provided the facilities, 
the know-how, the drive and the 
initiative to carry out such a 
large part of the program. 
There were, however, cases re- 
quiring specialized facilities, for 
which industry could net, under 
the existing circumstances, be ex- 
pected to take the risks involved. 
This situation was met in two 


ways—by additional capital cast | 


which have made GMC values famous. 


Under certain conditions, he- 
|cause of the. difficulty of fore- 
casting the long-term usefulness 
af a facility to the normal opera- 
tions of the defense contractor, 
the Government has granted ad- 
ditional capital cost allowance 


} 


|(ar accelerated depreciation, as | 


‘it is perhaps 


more commonly | 


known) as an inducement to the | 


| expenditure of private capital for 
| defense wor's. 
been successful and it has per- 


This policy has} 


mitted industry to shoulder some | 
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There are hefty, high compression engines that give 
new power efficiency, There’s a chassis constructed 
te carry any type ef load, with a wide margin of safety. 
Then there's the Battleship Construction which pays 
off in driver comfort and safety. From the all-welded, 
double-walled, single unit cab down to the last 
small detail, GMC trucks are built to werk, and keep 
working under any conditions. 


And remember, right now our trade-in offers will 
make the GMC you choose the biggest bargain you 
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THE DOMINION BANK 


How Defense Dollars 
Are Being Spent 


(Continued ‘from page 24) commitments. Technological ad- 
of the burdens which otherwise | vances have been made which 


would be the responsibility of 
the Government. 
A Form of Fast Write-off 
It does seem, however, that 
the benefits of additional capital 
cost allowance are not fully un- 
derstood by the public generally, 


have increased our military effi- 
ciency but have also added to the 
cost of the equipment and the 
time required to produce it. It 
is, therefore, no longer appro- 
priate to speak of a three-year 
program but rather to think in 


and for that reason this form of | terms of the build-up which our 
assistance is often the subject of | military advisers have indicated 


unjust criticism. 
Accelerated depreciation is not 
| allowed as an element of cost but 
is a form of fast write-off for tax 
purposes only, which results in 
current tax reductions which the 
. Government offers to encourage 
JOHN N. PATERSON private industry to engage in ac- 
who hes been elected a director of The} tivity which it would not other- 
Dominion Bank. Mr. Paterson is vice- | wise consider a good commercial 
president and general manager of N. M. | risk. 
Paterson & Sons lUtd., a leading Cana-| Jn this connection, it must be 
dian grain and shipping concern with remembered that an asset may 
headquagters in Fort William. He is also | only be depreciated once. It 
ew aber names ad | therefore follows that, should the 
| facility established with the help 
}of accelerated depreciation con- | 
tinue to prosper beyond the four- 
year period during which such | 
depreciation allowance is taken, | 
the contractor would eventually 
| be in the position of paying taxes 
on higher income by reason of 
having already substantially de- 
preciated the facility. 
Let Business Do It 
| The Government is not anxi- 
ous to get into the business of 
operating industrial plants. It is 
preferable to have these plants 
owned and operated by private | 
industry, so that, while retaining 
special skills and technical know- | 
how capable of producing mili- 
|tary equipment when called 
| upon, they will also be in a posi- 
tion to make a contribution to our 
| over-all economy. 
There has been a good deal of | 
|publicity recently over the sale | 
}of one of these plants to a priv- | 
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‘tains a proviso whereby this 
plant must, for a certain period, 
| be kept in condition to be turned 
over immediately . for .defense 
| work should an emergency arise. 
It is possible that there will be | 
occasion to sell other plants un- 
der similar circumstances. I 


eon,’ 


oes 


| the Department is not anxious to 
| sell these plants merely to switch | 


| would like to make it clear that | defense program got rolling. 


is required in the interests of 
national security. This will prob- 
ably take four or five years in- 
stead of three, and the over-all 
bill will be considerably in ex- 
cess of the original estimate. 
Nevertheless, as we are now 
nearing the end of the original 
three-year period, we find that 
some of our programs have been 
completed, others are nearing 
completion, and the remainder 
are well under way. 
Much Progress Made 
In assessing the defense pro- 


‘gram, I would like you to keep 


in mind what I have said about 


|the circumstances under which 


we embarked on the program 
and the problems we have had 
to solve. It is easy to criticize 
after the event, when we have 
the advantage of hindsight. It 
may be that, if we knew then 
what we know now, we would 
have done some things different- 
ly. But in a situation where the 
economy was at full capacity, 
with a high level of investment 
in all fields, and corresponding 
inflationary pressures in. full 
operation, with inadequate staff 
for military planning, and above 


| all, with a feeling of urgency due 


to an uneasy and unpredictable 
international situation, I think 
there is much to be said for the 
| progress which has been made. 

To date, the Department of 
Defense Production has placed 
orders for some $4 billion worth 


ate firm. The sale agreement con- |of weapons and equipment re- 
| quired to increase Canada’s mili- 


tary strength. This figure goes 
back to just prior to the out- 
break of hostilities in Korea. 

It was ‘not, however, ‘until the 
year following April, 1951, the | 
first year the Department was in 
operation, that the aecelerated 
In 
that year, the greatest volume of 
orders was placed for those items 


locked in a strong metal 
ferrule with double 
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'ownership from the Government | of equipment for which the over- 
to private industry. Instead, we | all requirements could be deter- | 
expect a good return for the tax- | mined with little delay, or for 
| payer’s dollar and full assurance | which, as in the case of off-the- 
| shelf items, we were able to get 


yellow bands. And its 
not likely you'll forget 
DIXON ' 
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that such.a sale will not result in 
any decrease in Canada’s defense | 
potential. 
The underlying aim of the 
present defense program has | 
| been to build up our military 
strength to meet any emergency. 
| We started out on a three- -year | 
program of some $5 billion. Since 
that time, we have accepted new 


| 
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lorders placed 


specifications quickly. 

It was also during 1951-52 that 
we reached the peak in our pur- 
chases in the United States, when 
in that country 
| amounted to more than $300 mil- 
|lion. You will recall that this 
was to meet immediate require- 
ments due to the necessity of re- 
equipping our armed Forces with 
U. S.-type equipment and to sec- 
ure the components and materials 
needed for our own increased 
production of military items. 

Since that time, our defense 
purchases in the United States 
have dropped substantially as 
more Canadian production lines 
have come into operation and as 
new facilities have been set up 
in Canada. 

Allowing for cancellations and 
amendments’ to orders, Canada 
has placed in the United States 
some $500 millions worth of or- 
ders for military equipment, 
which is about one-eigth of all 
Canadian defense orders since 
April 1, 1950. On the same basis, | 
the military authorities of the 
United States have placed orders | 
in Canada for end items or com- | 
ponents totalling some $400 mil- | 
lions. 

Much Still To Do 

Turning to expenditures, which 
are indicative of the volume of | 
deliveries of end items and = 
progress made in production, we 
find that this figure amounts to 
more than $2.8 billions over the 
past three and a half years. Sixty 
per cent of this amount has been 
for aircraft, electronic equipment, 
ships, and construction. While 
figures on expenditures and or- 
ders placed are not strictly com- 
parable due to the fact that a 
small portion of the expenditures 
made during the period would be 
for orders placed prior to April 
1, 1950, these figures do show 
that there is a substantial volume 
of work still to be completed. 
This is, however, for the most 
part in the aircraft program, as 
well as in ammunition and elec- 
tronics, and to a lesser extent in 
weapons and ships. 

The fields in which continuing 
orders are being placed and for 
which there are still substantial 
deliveries to be made are air- 
craft, electronics and shipbuild- 
ing. In others, orders are level- 
ling off, although in some cases 
there is still a considerable 
amount of work in hand. 

What has the future in store 
for us as far as the defense pro- 
gram is concerned? .This is a 
field with which I am reluctant 
to deal. While I have little to 
add that is new, I do feel it is 
important to set the defense pro- 
gram in its proper perspective. 
We have reached the peak and 
are now levelling out. This, of 


fore, any reduction in defense 
spending cannot have such an 
adverse effect as some people 
would have us believe. 
Must Keep Up To Date 

Furthermore, it should be re- 
alized that there is a certain ir- 
reducible minimum below which 
our defense expenditures cannot 
go. A certain level of defense 
preparedness must be maintained 
to keep our own establishments 
in operation and te meet our in- 
ternational obligations. In addi- 
tion, we are always faced with 
the problem of obsolescence and, 
in view of the tremendous tech- 
nological changes taking place in 
modern warfare, there will un- 
| doubtedly 
replacement to keep our military 


| machine up to date. 


There will, of course, be prob- 
lems and some of these are with 
us right now. It is common 


be a fair amount of’ 


THE BREATH OF LIFE TO 
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lines start to operate in Canada, 
equipment flows in a formidable 
volume and, because our country 
is not large in population, it is 
not long before the requirements 
of our Armed Forces are met. 
What we have to guard against 
is letting essential production 
lines become completely dissipat- 
ed, which would mean that we 


would again be in the position | 
we were in prior to Korea. A! 


production line is obviously an 
important measure for defense 
preparedness. 

However, it is not a simple 
matter to keep production lines 
in operation. As one means of 
keeping lines operating at min- 
imum economic levels, it is plan- 
ned to make full use of the mu- 
tual aid program wherever pos- 
sible. Furthermore, measures 


| will be taken to ensure that, if 


a line is shut down, it wil! be 


1500 Ib. 
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Hammer Rods like the one being pressure-welded in this photo cost 
when new, 44 man-hours and 1500 pounds of forging quality steel. 
When they snap under the strain of repeated heavy impacts, they’re 
just that expensive to replace. 


But special pressure welding units, developed by Dominion Oxygen 
Service, repair breaks in these 7 }4-inch steel rods in 14 man-hours— 


leaving the rods at the point of: repair actually stronger than new! 


Of 40 such rebuilt rods which have gone back into service in 
. one Canadian plant, not one has failed at or near the weld. 
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There may be in your plant new and undiscovered oppor- 
tunities of using, to great advantage, Dominion Oxygen— 
“the breath of life to industry”’. 


Dominion Oxygen Service Engineers are constantly helping to 
solve a wide variety of maintenance and production problems in 
metal-working industries. Their one objective is to develop ways and 
means of cutting costs, speeding production and improving quality. 


Look » Dominion for Know-how... Show-how ... Products and Processes 


for Welding, C utting, Treating, Forming Metals. 


DOMINION OXYGEN COMPANY, LIMITED 


Montreal 
PLANTS, 


be re-activated again with the 


least’ possible delay. Just how 
this will be done will depend 
upon a number of circumstances. 

Most of the production con- 
|tracts awarded by the Depart- 
'ment since 1951 include a clause 
which requires the contractor to 
maintain the tooling for 12 
months after the completion of 
the contract. 

There will, however, still be 
problems in conection with sur- 
plus tooling. In some cases, we 
may be able to make arrange- 
ments for the contractor to main- 
tain in good condition the equip- 


ment needed for defense produc- | tion, 


tion. In others, it may be necess- 
ary to remove the equipment 
from the contractor’s plant and 
install it where it will be kept in 
condition for earliest possible re- 
sumption of operations. Arrange- 
ments are now being made to 


| 


Toronto Winnipeg 


on Canadian Arsenals’ property, 
in which a portion of such tooling 
will be maintained. 

This whole question of main- 
taining a mobilization base is, of 
course, one that is not limited to 
Canada alone. Our allies, and 
particularly our friends to the 
South, are faced with a similar 
problem and are giving it a good 
deal of attention. It is one which 
cannot be solved by Government 
alone, nor is the solution to be 
found in one all-inclusive for- 
mula. I know that in Canada, 


{the Government will be seeking 


industry’s advice on this ques- 
either through direct con- 


|tacts or through liaison with in- 


| knowledge that once production | kept in a position where it can/construct two large warehouses | 


dustrial associations. It is only 
through the utmost co-operation 
between industry and govern- 
ment that a satisfactory solution 
will be found. 

In carrying out the defense 
program we are still faced with 


When readers get more, 
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and distinguished companies advertise 
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a shortage of technical personnel. 
There are still a number of size- 
able projects that involve a great 
many engineering and production 
problems. Many of the delays in 
the present program can be trac- 
ed to lack of technicians to get 
production started and to keep it 
flowing. Because of the complex- 
ity and exactness involved in the 
production of military equipment, 
defense work requires a large 
percentage of top grade technical 
experts to complete the contract. 
If we are feeling the pinch now 
in a program of this size, I won- 
der what we would do in an all- 
out emergency. From the young 
engineer’s point of view, not only 
are there interesting jobs in con- 
nection with defense work, but in 
a country with Canada’s future it 
is inevitable that men of ability 
and _ initiative and imagination 
will find interesting and satisfy- 
ing work to do in this country, 


*terrPegeterete 
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WATCH YOUR STEP! 


How To Deaden The Income Tax Pain 


i 
| 


Plan Now to Stay Clear of Trouble at Tax Time 


Good citizenship demands that one 
pay all his income tax legally due will- 
|ingly, even if not cheerfully. While the 
‘onus is on the citizen to do so, he should 


‘take as much care not to overpay as he. 


‘must not to underpay, says Post writer 
Don MacLean. In this article of his 
“Watch Your Step” series, he suggests 
how to keep your personal income tax 
affairs in order. 


More than one of every five persons in 
Canada, one of every two workers, now pays 
income tax, Accordingly, the old adage that 

| nothing’s so certain as death and taxes has 

part of the population, 

But painful or not, income taxes seem to 
be with us to stay, and while good citizen- 
ship demands that one play the tax legally 

| due the citizen is also justified in making 
| sure he does not overpay. 
|. To achieve both aims, one of the most 
| important things the taxpayer can do is keep 
| a record of his personal income for the year. 
| If you are employed and on a salary or 
| Wages, your employer gives you a slip at 
yearend showing how much he paid you 
and how much was deducted from your pay 
| at the source — for tax, for unemployment 
insurance, pension fund, and other items. 

But if you have any other sources of rev- 

| enue, how are you going to know how much 
your gross income was? You may do some 
extra work in your spare time, have some 
stocks or bonds from which you draw inter- 
est. But unless you have a photegraphic 
memory you won't remember everything 

|'and if you are asked for details you may 
find yourself in trouble. 


Keep Proper Accounts 


Under the law, the Income Tax Depart- 
|ment has the power to make you keep 
adequate books or accounts, Penalties are 
| provided for those who don’t comply. 

Many people don’t keep any record other 
than their bank or cheque books. Even 
| people whose income is from investments or 
from a privately-owned business, don’t keep 
a much better record. But if the income tax 
people want details they may want a com- 
plete record and if they don’t get it, they 
may investigate. 

It’s also wise to make an income tax 
return whether you are liable for tax or not 
— if you have an income of over $1,000 
a vear. 

Instances are on record of people who get 
into serious jams because they had no record 
of their incomes and had failed to make a 
| return. 


| A Case History 


Take the case of John S, Before the war 

| started in 1939 he had been earning good 

money. But his earnings varied considerably 

| because they came not only from salary but 

| from extra work he did. He changed jobs 

| frequently and never made an income tax 

| return. The income tax people didn’t know 
he existed. 

In 1942, when the income tax really bit 
hard and employers started making deduc- 
tions at the source they found there was such 
a man. 

. He was making about $4,000 a year in 


| The Financial Post’s exclusive 
series of Selected Growth Stocks 
| was chosen by one of the contin- 
| ent’s most prominent and success- 
ful investment advisers, Basic in- 
| formation on all 26 companies was 
| given Jan. 10-April 4. The reasons | 


|for choice shown below the ac- 
companying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re- 
viewed quarterly. Publication of | 
| this series in The Post does not 
constitute a recommendation to) 
/buy these stocks, 

| 
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away from its OV level. Stock 


| more or less painful connotations for a large, 


1942 so they asked him about his returns for 
previous years. In some years, prior to 1942 
his income had been considerably less than 
$4,000 a year. But because he had made no 
returns and had kept no accounts, he 
couldn’t prove it. The tax authorities 
assumed his income must have been near the 
1942 level and assessed him accordingly. 


Other cases are on record where people 
who had made no tax return and had no 
records were assessed arbitrarily for incomes 
they claimed were incorrect, 


It’s also important to keep records of 
exemptions to which you're entitled — 


ee « Or tax sleuths will make the 
record for you. 


charitable donations, taxes deducted at the 
source by foreign governments from interest 
paid on foreign investments. 


Your Tax Return 


Making out the return itself is not such a 
big job for the average wage earner. 


Best plan is to start early, several weeks 
before the, April 30 deadline so you'll have 
plenty of time to make adjustments, if neces- 
sary. Whether you use the Tl General or Tl 
Short Form, read it over first to get an idea 
of what is wanted. 


On the 1952 form, whether T1 Short or T1 
General, page one asks for general informa- 
tion you can give at a glance, Then on inside 
pages calculate the different items in your 
income — salary, wages, bonuses, gratuities, 
etc, value of free board and lodging sup- 
plied,and then deduct approved pension plan 
contributions you make plus allowable union 
dues and allowable expenses: add ‘old age 
pensions; earnings from business, profes- 
sional fees, commissions, farming, fishing, 
etc., investment income, and income from 
all other sources. 

Then deduct your personal exemptions, 
charitable donations, medical expenses, also 
business losses, 

Many of these items have to be calculated 
separately. 

A column on page three shows how you 


MacMILLAN & BLOEDEL LTD. B 


PRICE RAWGE 


PUBLIC TRADING IN 
STOCK BEGAN 1957 


™ 


We te ae a eer ee 
3 PER SHARE 
$ PCR SwaRe 
Oownwe ww eonmw @ Ou 


WHY SELECTED: MacMillan & Bloe- 


5 C oj ib sae 7] H i | H | 
[1943 1903 |1 945 |1 906]:957 [1958 1959 195 0)1953 |1952]1959 
WHY SELECTED: With national income 


calculate your investment income and the 
different items which should be included 
under this head. 


Some Difficulties 


Things that may cause difficulty for many 
people here are: 

Ascertaining what dividends are from 
taxable Canadian corporations, and there- 
fore entitled to the dividend credit of 20%. 

What dividends are eligible for depletion 
deductions — mineral producing compan- 
ies, for example. 

What carrying charges you are entitled 
to deduct. 

What alimony you receive if you are a 
woman separated from your husband. 

Any other deductions. 

Another column, on page three of the Tl 
General Form, asks for details of exemp- 
tions. If you become 65 during the year you 
get an extra $500 exemption, If your wife 
has an income of her own of over $250 but 
under $1,000 your exemption on her account 
(as a married man) is reduced by the ex- 
cess over $250, 

When calculating your exemptions for 
dependents remember persons otherwise 
qualified may now have an income of their 


own up to $750, during the year without | 


losing their status as dependents. 

On page four (of the Tl General) is the 
schedule by which you calculate your in- 
come from a business, from professional 
practice, commissions, farming or fishing, 
etc. less allowable expenses including capital 
cost allowance. 

Having calculated net income from dif- 
ferent sources, the result is what you enter 
in the space provided under Income and 
Deductions, The final result (less allowable 
deductions) is your net taxable income. 

(Calculation of the tax has been made fairly 
easy recently by the tables showing rates of 
tax, on the Tl Special form particularly.) 


The Next Step 


You then must calculate your old age 
security tax by taking 2% of your taxable in- 
come, with a maximum limit of $60. 

If you have an investment income over 
$2,400 you should pay investment surtax of 
4% on the excess over $2,400 or your 
personal exemptions whichever is the 
greater. 

After vou have calculated your total tax 
you are now allowed to deduct from your 
total tax 20% of the dividends you receive 
from tax paying Canadian corporations. 

The company should tell you if its div- 
idends qualify for the 20% credit. 

The amount of depletion allowed on min- 
ing stocks depends on the proportion of its 
total earnings from mining operations. Thus 
if the mineral profits of a company operat- 
ing in Canada, in the previous year were 
25% to 50%, of the total company income 
you get a 10% deduction from the dividend 
for depletion. If mineral profits are from 
50% to 75% of the total you are allowed to 
deduct 15% of the dividend. But if mineral 
profits are 75% or more of total income you 
can deduct 20% of the dividend. 

On dividends of companies not operating 
in Canada you may deduct 15% if mineral 
profits are not less than 50% of the total 
income. 


‘Selected Growth Stocks — ouamerty review — By NESTOR 


INDUSTRIAL ACCEPTANCE CORP. LTD. 


a 


CARWINGS & OEVIOENOS 


dh 


MEDIUM 
RISK 


ornwet Vv fs @ COU 
S FER SmaRe 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 


TORONTO BRANTFORD WOODSTOCK 


up $2 a share in past quarter. 
1953 high $20%%; low $16. Yield 
4.3% on basis of ’53 dividend pay- 
|ments (company paid 30c extra 
Sept. 30 in addition to regular 
12%c quarterly payments; same 
| annua] rate as in '51 and ’52). 


| Final results for year ended] 


| Sept. 30° ’53 won't be available 
until about end of December, Un- 
official estimates put per-share 


del’s large timber reserves—well located 
with respect to its mills and ocean trans- 
port—and its important participation in 
expanding plywood field, its aggressive 
world-wide merchandising, increasing out- 
put over recent years through capital er- 
penditures and improved processes, its able, 
efficient management, combined with ex- 
pected advantages from 1951 merger, all 
suggest further important growth ahead. 


on the tncrease, and a growing disposition 
on the part of consumers to finance auto- 
mobile, household appliance and other 
heavy goods articles via installment loans, 
this leading specialized credit service, with 
offices providing nation-wide coverage, 
*would appear to have a most favorable out- 
look for the years ahead, Per share earn- 
ings increaséd 9% between 1937 and 1947, 
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@ Chartered Accountants 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 
St. John's, Nfld, Soint John, N.B. 
Moncton Toronte 
Winnipeg Calgary 
Prince George Vancouver 


Montreal 
Fredericton 
Hamilton 
Edmonton 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 


Representatives 
Throughout 
Canada 


E. J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


MeDonald, Currie & Co. 


Chartered Accountants 


QUEBEC OTTAWA TORONTO SAINT JOHN 
SHERBROOKE VANCOUVER HAMILTON 7 
CHARLOTTETOWN EDMONTON 


MONTREAL 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 
HALIFAX, N.S. 


SYDNEY, N.S. YARMOUTH, N.S. 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA —— EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 


Cc. J. DICK, C.A, LICENSED TRUSTEES 
Cc. 8. BOND, B.A., C IN BANKRUPTCY 


A, 
W. 1. HETHERINGTON, F.C.A, Cc. J. DICK 
W. R. O'LOANE, B.A., C.A. W. RB. O’LOANE 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


350 BAY ST., TORONTO EM. 6-4764 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Arthur A. Crawley & Co. 


Chartered, Accountants 


OTTAWA e MONTREAL ¢ BROCKVILLE © TORONTO e@ SUDBURY 
NORTH BAY ¢ SAULT STE. MARIE 


WINSPEAR, HAMILTON, ANDERSON & Co. 


Chartered Accountants 
Edmonton 
Calgary 


Vancouver 
Dawson Creek 


READ, SON, WATSON & LEITH 


Robert Leith 
Chartered Accountants 
London Agent: Reads, Cooke & Watson, Leith House, 47 Gresham St., Londen, E.C.2. 
Bank of Montreal Bldg., Water St. 


ST. JOHN’S, Newfoundland 
Cable Address: “Chartered” 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON & COMPANY 


Chartered Accountants 
R. DOUGLAS HILL 


EMpire 3-2381 


R. C. BERTRAM 
TORONTO 


HOLLAND PETTIT, Jr. 


199 BAY ST. 


BELANGER, ST.-JACQUES, SIROIS & CO. 


Chartered Accountants 


C. E. Belanger, C.A. Yvon Sirois, C.A. 
P. St.-Jacques, C.A. Jules Sirois, C.A. 
“SHERBROOKE, QUE. DRUMMONDVILLE, QUE. 


earnings in the $2.10-$2.15 range |- 


($2.61 previous year) based on 292% between 1947 and 1951, 


per-share earnings rose 4505 1942-50. 


results of first three quarters in . : Se ae” Rene ace decile 
which $1.87 ($2.48) earned on How To Kead The Stock Charts |inother, ‘They are not designated points 
combined A and B stock. ' INDEX og enowrs: The rate at which | judged as underestimating or overestimat- | Se Geomnte & Oe, wee eS os 
: . vaiue © equity behind the ctock | ing its future rate of growth. stock | 

Lower logging production and | is doubling as determined by the growth | showing @ tast-growth rate will sometimes | ©™ Or top figure in any given year. 
lower lumber prices along with | rate at it entered the year. A ti-| anticipate growth by two or three years.| RATE OF GROWTH: The rate, as based 

ill hutd f ti gure of $6 for the present year would | In this case, it may not be so attractive| on Nestor'’s tests, at which the company 
ml shutdowns ior Vacations, | indicate that at its current growth rate,| a purchase relatively as some other fast-| is showing underlying, or long-term, 
were expected to reduce earnings| the equity value is doubling every 5.6 | growing stdtk that is not anticipating tts| growth. This will determine the price 
for the final quarter below those 


years. growth beyond the immediate present | trend of the company’s common stock 
PRICE RANGE: The annua! high, low | Other factors, such as rate of growth and | over a period of years and, in most in- 
of previous months. and mean price. Monthly ranges for the | investment quality, will ‘also enter into | stances. the trend of dividend payments. 
> . | current year. 
Canadian production and ex-| “GnpeR AND OVER- 


the comparison an investor wil] want to 
UNDERVALUATION | Background and principles behind the se- 


P. 8S. ROSS & SONS 


Chartered Accountants 
MONTREAL . TORONTO a OTTAWA 
VANCOUVER . SAINT JOHN, N.B, 
Established 1858 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dewtle, C.A. 
Arthur B. Francis, C.A. 


28 James Street South — HAMILTON, Ont, 


Hudson. MeMackin & Co. 


Chartered Accountants 
SAINT JOHN, N.B. FREDERICTON, N.B. 
MONCTON, N.B. MONTREAL, QUE. 


PAYNE, PATTON & PUGSLEY 


Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R. Pugsley, C.A. 


507 UNIVERSITY TOWER 
MONTREAL 


WANT TO KEEP ABREAST 


OF TRADE? 
The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Ottowa machinery back of them. Concise, 
authoritative, specific. Read The Post regularly 
for red and green lights. 


BY MAIL ONLY $6 A YEAR 


McDONALD, NicHOLSON & CO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


| make. 
ports of bleached and unbleached VALUATION PRICE LEVELS: Shown by Without these UV one OV levels, a | lections Se Nestor os “ in 2 
kraft pulp in the July-September | below the stock's price range indicating | carry no significance regarding long-range | 1, A limited aumber aj tensed wee snes 
period materially above a year | Price at which the particular stock is ad- value. The UV/OV levels also permit! able on request. 
ago. Bleached kraft output up eubetendin PRA TF ES er ; ; ae ae 
7 : g ($2.49 in ’52 half on figure for June 30, 52. Big in- 
Se ee aoa ne Indust. A ce t. 742,470 shares). |crease was just getting under 
tively in first six months. an. Second half business not ex-| Way year ago June following a 
bleached kraft production up 20% | Industrial Acceptance common, | Pected to reach first half high|™oval of credit restrictions. Ne 
; @ in.| whi : Seated | levels, due to usual seasonal dip./ increase in that 2nd quarter $89 
}amd exports 36% against 9% in-| which dipped to year's low of $28 | s, usu Peis .3 $69 millions: 
cfease in output and 1% drop in in September, now more than $5 Earnings continuing to run at a rage oe ee ee 
exports in first half of ’53. r share higher. At recent $33% | higher rate than last year, how-| gay) eee oe 
eeeniai's: Macashed and un- mentee beng ai 75% ikova ever. fami cst BB illions; 2nd 
bleached kraft output goes mainly | UV level, with 43% rise to go be-| Rate of interest charged by|% ee 
| to export markets. New bleach-! fore hitting OV level. 1953 high!|the banks on loans to finance|. IAC share capital at Sept. 30: 
‘ing unit with capacity of 250}$36%. Yield on basis of current| companies raised recently from/13 shares 5% preferred, $32 par; 
, tons daily brought into operation | $2-per-annum dividend, 6%. 444% to 5%. Increase expected 25 shares 5% preferred, $40 par; 
in past few weeks, | Earnings for ‘53 expected to set|to be passed on to companies’ | 13,542 shares 5% preferred, $100 
Plywood plants at Vancouver| record, beating previous best | customers. | par; 137,033 shares 5% preferred, 
}and Port Alberni recently cut| showing ($5.17 a share in ’52). The $549 miljions in installment | $30 par; 14,097 shares 4%4% pre- 
| back to 4-day week (from 5-day) First half $3.3 million net profit! paper hel@, by sales finance and/| ferred, $100 par; 175,000 5% pre- . 
Attributed to lower demand from@ 68% higher than in "52. Earnings | accepta companies in Canada| ferred (1953), $40 par; and 999,- 
airie provinces. r share $3.18 on 982,305 shares’ at June just over double! 45 mmon shares. 
Pr pel h $3.18 982,305 sh J t doub] ote ha 
ax 
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‘PROFESSIONAL DIRECTORY 
@ Management Consultants 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organisation & Management 


ROYAL BANK BUILDING 1176 SHERBROOKE ST. Ww. 
TORONTO EM. 3-9033 MONTREAL BE. 4854 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


15 Wellington St. West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT. MONTREAL, QUE, 


P. A. MANAGEMENT CONSULTANTS 
LIMITED 


460 St. John St. 


602 Royal Bonk Bidg. 
: MONTREAL 1, QUE. 


TORONTO 1, ONT. 


@ Management and Industriul Consultants, 


PAUL E. DUPRESNE L. G. DAIGNAULT T, 8. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


@ Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 
MONTREAL 


TORONTO 4123 Sherbrooke St. West 
Canada Permanent Bidg. Westmount, Montreal 6, P.Q. 


VANCOUVER 
Royal Bank Bidg. 


J. EDGAR DION 
Consulting Management Engineers 


MONTREAL 


4643 SHERBROOKE 5ST. W. GLENVIEW 1428 


@ Consulting Engineers 


SANDWELL and COMPANY 
CONSULTING ENGINEERS 
VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


A. L. MUNRO & ASSOCIATES LIMITED 
Consulting Engineers 
Mechanical and Electrical Equipment 
of Industrial and Commercial Buildings 

e Designs e Supervision 


e Reports 
KI. 3258 


22 Harbord Street, Toronte 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS ay 
A isals; Civil, Electrical and Mechanica 
ee es. See Specifications and Supe Bae 
4350 Sherbrooke St. West, 1168 Bay Street, 


1 6, Que. Tororto 5, Ontario. 
Westmonst, ew oii @ MIDWAY 114! 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


4 Wellington Street East 


Queen Anne's Lodge 
TORONTO, CANADA 


LONDON, ENGLAND 


C. D. SCHULTZ & COMPANY 
LIMITED 
Foresters and eeinone 
SURVEYS — DESIGNS — APPRAISALS 


MANAGEMENT 
«e 


SEATTLE, WASH., ‘J.S.A. 


VANCOUVER, CANADA 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Sewerage, aomeoe reatment, Drainage, 
Refuse Disposal, 
TREATMENT OF INDUST RIAL WASTES 


1654 Avenue Rood 9130 Jasper Ave., 
Teronto, Ont. RE. 2920 Edmenten, Alte. Tel. 23865 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 


PIPELINE SURVEYS CONTROL SURVEYS 
Topographic Mapping, Municipal Engineering, Subdivi-ions reports, 
designs, surveys 


154 MERTON STREET, TORONTO 12 Phone HU. 1-3397 


FREDERIC R. HARRIS OF CANADA LTD. 
Consulting Engineers 
REPORTS, DESIGN, SUPERV:S'ON 


DOCKS, HIGHWAYS, WATER, SANITARY & INDUSTRIAL WASTES 
INDUSTRIAL, POWER PLANTS, AIRPORTS, [ DUNDATIONS . 


“200 BLOOR ST. EAST, TORONTO, ONT. Midway 1588 


JOHN H. ROSS 
Consulting Engineer 


Mechanica! and electrica! equipment 
of buildings end industri! plents. 
Reports, Designs, Supervision 
1251 Yonge Street, Torente 5 
PRincess 2508 


G. GAUTHIER 


2180 Belgreve Ave., Mentreei 28. 
Tel. EL. 311) 


© Oil and Geophysical Consulting Engineers 
TRAFFORD & ASSOCIATES 


Geological. Petroleum Engineering and Management Consultants 
Weles Hote! Building — 10th Fleer, Celgery, Alberte 
Phones 61212-61224-63132 
" — TRAFFORD R. POT 


INDUSTRIAL RELATIONS 
“Labor Roundup” — arother Post exclusive — reports on the 


practical side of industrial relations week by week. Keep 


yourself in touch with the trend of union activity. 
Reed The Financial Post 


BY MAIL ONLY $6 A YEAR 


. KLAUI 


Business Beats Its Problems 
Machine Tools Finds Home Talent Is Success 


Canada’s machine tool industry/ first time he would be able to 
is| meet the specialized demands of 


|is having its problems. It 
| switching from defense orders to 
| the civilian market. 


| civilian goods manufacturers. 
As for imports, U. S. manufac- 


ican predjudice against foreign 
engineering; the non-standardiza- 
tion of, European machines; 
parts supply difficulties of some 


It’s prospects are good: more! turers are pressing to regain lost|} European machine tool manufac- 


steel, nickel and metal 
back on the civilian market. Hard | 
| goods manufacturers have long 
| awaited this opportunity to make 
new products of these metals, 

The emphasis is on multi- “pur-| 
pose custom machines rather than | 
quantity production of the sim- 
pler machines demanded at the 
| Start of Canada’s $5 billion de- 
| fense buildup, 


| Meanwhile comment from deal- | 


lers is mixed. One reported he 


expected a temporary 25% drop} 


in sales. Another looked to 1954 


as the best year yet w vhen for the | 


Vo o AS 
INCOME TAX 


Stock Given For Services 

I am a director of a company 

and recently was given some 

| extra stock in lieu of payment 

| for special work I did. Is this 

stock considered taxable and, if 
so, how would it be valued? 


It would be considered taxable. 
If it is not listed on the stock ex- 
change, and there is no means of 
getting a market price on it, the 
value would have to be deter- 
mined by negotiation with the de- 
partment. 


INVESTMENTS | 


Consol. Bakeries 
On the basis of the company’s 
last balance sheet, I have cal- 
culated the true value of Con- 
solidated Bakeries common at 
| $15.18 per share, after deducting 
depreciation reserve, and $27.34 
per share including deprecia- 
tion reserve. Is this correct? 


The kore ‘oom are calculating 
is what’s known as the “equity.” 
There is probably also a “true” 
value for a stock too, but you'll 
find it much more difficult to cal- 
| culate. 
In calculating the equity value 
'of the common stock of a com- 
pany, it is customary to value the 
investments of the company at 
their market value rather than at 
their cost. Because the market 
value of this company’s invest- 
ments at Dec, 27, 1952, was $321,- 
625 as against the figure of $170,- 
272 shown on the balance sheet, 
this gives an equity per share of 
$15.92 instead of the $15.18 in 
your calculation. 

It isn’t safe to disregard the de- 
preciation reserve in setting a 
value on the buildings, machinery 


| and equipment. These items do 


wear out and have to be replaced, 
so ere is a real consid- 


c OMPANY. 
REPORTS 


To assist readers tn appraising and 
comparing company financial state- 
ments, The Financial Post bas as uni- 
form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Milling and Grain 


FEDERAL GRAIN LTD., Winni- 
peg, net profit of $1,185,545 for year 
fended July 31, 1953, was 39.8% 
| higher than previous fiscal year's 
net of $847,782. 
| Volume of all grain handled was 
highest in company history. Net 
| profit was also at a new peak. 
| This year’s estimated crop of 1,136 
million bus., together with very 
large carry-over from last year, 
presents a serious storage problem 
both to producers and grain com- 
panies, says President H. E. Sellers. 

“The producer's real problem may 
arise from hig inability to receive 
payment for his grain, but we 
understand this matter is receiving 
| the attention of the Federal Gov- 
| ernment,” says Mr. Sellers. 
Present conditions indicate a 
jsmaller volume of grain to be 
| handled during the coming year dte 
to congestion at elevators. “If this 
| Situation continues,” 
dent, “it will affect .earnings ad- 
versely.” 

Capital expenditures in the past 
| year included 000 for construc- 
tion of annexes to provide addi- 
| tional storage space; $138,000 for 
| building, acquiring and remodeling 
| country elevators and adding extra 
| equipment; and $58,000 for cottages 
| for elevator operajors. 

It will again be necessary to build | 
|elevator annexes at some points, 
says Mr. Sellers. Necessary repairs 
to existing elevators have been de- 
| ferred due to large volume of grain 
| and shortage of experienced labor; 
| $200.00 has been reserved for un- 
completed repairs. 

Buckerfield’s Ltd., a British Col- 
umbia subsidiary manufacturing 
feeds and feed supplements, had a} 
satisfactory year, notes the presi- | 
dent. 

Annual meeting is Nov. 20. 

CONS. INCOME ACCOUNT 
Years Ended July 31: 1952 
Net earnings $3,710,714 $2,427,810 
763,169 veaasl 


670, 000 | 

847,782 

i : 206,109 

Surpies for year 611,673 
Times Bond Interest Earned: 

oo 13 ° 


$5. 78 
1.40 
3.21 


1. ‘0 
4.94 


CONDENSED CONS. BALANCE SHEET 
As at July 31: 1953 1952 


says the presi-| 


ing has been cut back or cur- 
tailed. With faster deliveries, | 
accessible parts and an established | 
reputation in Canada they are| 
starting to cut into British, Ger-| 
man and other European machine | 
tool markets here. 

The VU. S. manufacturers are 


counting on a number of factors! 
regain | 


market ground lost on the Cana-| production of a modern German 


McDougall | 


ito assist their drive to 


dian market, these are: 
by U. S. subsidiary manufactur- 
ers in Canada; the North Amer- 


\SKED US | 


eration. 
Jable an up-to- date physical ap- | 
praisal of a company’s properties, 
| therefore, it is probably wise to 
stick to the value (after deprecia- 
tion) shown on the balance sheet 


when calculating this equity fig- | 


ure. 
As at the year ends, Dec. 27-31, 
| 1946-52, the equity value of the | 


common stock of this company Ic 


has been as follows: $15.08, $14.65, 
$14.36, $14.16, $14.59, $15.19 and 
$15.92. 

There is no general rule regard- 


|ing the relation of a stock’s price | 


ito its equity value. Generally 
speaking, however, it is a sign of 
conservative valuation if the stock 
is selling below its equity value. 

You should realize, however, 
that earning power is usually a 
more decisive factor in the value 
investors place on stocks. And 
carrying this a step farther, 
| by a company’s earnings are very 
|important in many cases in the 
market price of its stock. 

At its recent market price of 
around $8 a share, the common 
stock of Consolidated Bakeries is 
selling at about six. times last 


—s earnings. It paid 50c a share | 


Feb. 1953, which if maintained 
on an ‘ee basis would mean a! 
yield of 6.25°; 


At that rate of earnings, the 


stock is probably priced more con- | 


servatively than. most. On the 
basis of dividend yield, it is about 
average. 

To illustrate the variation in 
the method of valuing stocks, we 
might cite the case of another 
company in the same business, 
General Bakeries. At $514, its 


common stock is selling not far | 
value ($6.94 at | 


below its equity 
April 1, 1953). This is about 25” 


below equity as opposed to about | 
50°¢ below equity in the case of 


Consolidated, 


The yield on General Bakeries 
At its recent 20c-a- | 


is also less. 
—~j| year rate the stock yields only 
3.8° against 6%4% for Consoli- 
| dated. . 

But General Bakeries earned 
$1.10 a share past year against 
$1.38 for Consolidated, and its 
stock is thus selling at only 4.7 
times earnings, an even more con- 
servative price on this basis than 
that of Consolidated. 

Thus investors have put a price 
on General Bakeries which ig- 
nores to some extent its rate of 
dividends in view of the favorable 
earning power indicated, possibly 
on the assumption that dividends 
can be increased and stil] leave 
a comfortable margin of earnings 
available for reinvesting in the 
business. 

Your equity figure is an aid to 


assessing the value of a stock, and | 


it is one widely used in the in- 
vestment business, But it is im- 

portant to realize that there are 

many things to be considered in 
|arriving at a stock’s worth—the 
type of business, the management, 
the trend of business in the indus- 
try, general business activity, and 
so on. There is no sjngle yardstick 
—each has to be weighed against 
| the other. 


CONVEYORS FOR ALL 
TYPES OF INDUSTRY 


BeRevotors or levelbelt conveyors move pockoges 
efficiently. Write for Cotalogve No. 60. 


Manufocturers of Buschmpn Conveyors in Conado 


McKECHNIE 


| 


AULT COMPANY 


7 P 


the na-| 


tural liking for U. S. machines} 


Unless you have avail- | 


| lathes, 


the | 
dividend payments made possible | 


| craft sections today 


alloys| ground now that defense purchas-| turers. 


Some Canadian machine tool 
manufacturers have kept well 
| ahead of competitors from other 
| lands in design. One is Modern 
Tool] Works’ new transfer machine 
which does eight operations in 
| sequence on automobile parts. 

They Go In Galt 

Another example of Canadian 

ingenuity is the setting up of 


standard lathe by R. 
of Galt. As the first step in pro- 
duction they are making the lathe 
bed here and importing the more 
complicated machined parts. Later 
they intend to produce the whole 
lathe here. 

Williams Tool Corp. of Canada 
Ltd. is building a $500,000 plant 
in Brantford to produce 
threading machines and 
machine tool parts and accessor- 
ies. 

A trend to automatic produc- 
| tion equipment and machine tools 
is also evident. This type of 
equipment is in use by Canadian 
reneral Electric and Canadian 
Westinghouse in the production 
of radio sets with machine dip 
soldering and printed circuits. 

If Avro Canada and Canadair 
and their sub-contractors receive 
new orders (as is probable within 
the next year) this would give an| 
added shot-in-the-arm to machine | 
tool production. However new 
purchases would be confined to 
the specialized machines to take 
care of some of the advances in 
aircraft design and use of new 
metals. 

Examples are the bending and 
pressing machines shaping air- 
where once 
small sections were put together 
and riveted. Another machine is 
the taper skin milling machine 
which is being used to actually 
cut out wing sections for super- 


the | 


shell | 


| Lawson & Jones 


Stock Dividends 
To Be Increased 


Dividends in the form of re- 
deemable preferred shares, par 
$1, have been declared by Lawson 
& Jones Ltd., London, Ont., on its 
Class A and B shares. 

Class A stockholders of reeord 
March 15, 1954, will receive 1.2 of 
the preferred shares, payable 
April 1, for each Class A share 
held. The shares will be redeem- 
ed April 2. 

Dividend of 4.7 preferred shares 
for each Class B share held will 
be payable Dec. 1, 1953, to share- 
holders of record Nov. 14. A $2 
portion of each stock dividend on 
Class B shares will be redeemed 
April 2, with the balance being 
redeemed over a period of years, 
subject to earnings. 

In 1951, 1952 and 1953, Lawson 
& Jones distributed dividends of 
one preferred share, par $1, for 
each Class A share held, and re- 
deemed the preferred stock im- 
mediately. Class B shareholders 
received one such preferred share 
in 1953 and two in 1952 for each 
Class B share held. 

Trading in Lawson & Jones 
Class B stock has been compara- 
tively active on the Toronto Stock 
Exchange in recent weeks, with 
a 1953 high ot $27 being estab- 


lished Oct. 26. Early this week it 


was trading at $26%. 


Millionth Policy Issued | 


By Confederation Life 

J. K. Macdonald, president of 
the Confederation Life Associa- 
tion last week delivered its one 
millionth policy to Harold M., 
Myers, dean 
| Institute of Technology in Phila- 


| delphia, 
During the past 10 years, Con- 


federation Life has risen in the 
ranks of over 700 life insurance 
companies doing busineSs in Con- 
tinental America from 43rd _ to 
37th, and has opened 11 
offices in the U. S. since 1948, 


from slabs of 
machine mills 


aircraft 
aluminum. The 
between the 1 ibs so that the ribs 
are an integral part of the wing 
rather than “att: ached by rivets. 
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INVEST FOR PROFIT 


Don’t be caught napping. The Post 
provides the most complete news 
sérvice available on investments. You 
get facts, graphs, informed market com- 
ment, penetrating analyses of profit 
opportunities. 
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(One of a series of advertisements explaining the Natural Gas Situation) 


About Gas 
SAVING U.S. DOLLARS 


For every dollar the United States spends in Canada, this 
country is currently spending $1.50 in the United States. It is 
to Canada’s interest to try to balance this trade. 


The Consumers’ Gas arrangement for the importation of 
natural gas via Niagara will reduce Canada’s need for other 
fuel from the U.S. The arrangement will, in fact, reduce total 
expenditures, for the plan will give Canadians 


+ 


MORE HEAT PER DOLLAR 


If Alberta natural gas is allowed to be exported to the United 
States through Vancouver or Winnipeg, or both, it will be a sub- 
stantial earnei of U.S. dollars, a further help in balancing trade. 


THE CONSUMERS’ GAS COMPANY OF TORONTO 


SERVED CONTINUOUSLY WITH U.S, FUEL FOR 105 YEARS 


. 





Wee | How It Looks For Christmas 


J. ROY GORDON 


Business Up On Last Year, Purchasing Agents Think 


All signs point to a brisk}same period last year: Industrial | Lumber, western timber and ply- 


| Christmas business tempo. There 
is plenty of purchasing power 
around, easy credit regulations 


and a plentiful supply of goods. 
Here and there, supplies of some 


items appear to be getting ahead | 


of demand although nowhere is 
inventory presenting. a problem 
as yet. The huge western wheat 
surplus could be a depressing 
factor reducing purchasing 
| power in the West, particularly 
jon such items as farm imple- 
ments, agricultural chemicals, 
etc. Here is what the commodity 
reporters of the Purchasing 


Mr. 4. Roy Gordon of Copper Cliff,| Agents Association of Toronto 


Ontario, Vice-President ond General | have to say about the outlook: | 


production 13°¢, net primary con- 
sumption of electric power 10%, 
labor income 10%, retail sales 
9°¢. Wholesale sales and railway 
freight tonnage were also slightly 
higher. 


It would appear that Christmas 
business in Canada should be at 
least as good, and possibly better 
than last year. More goods are 
available this year and the quality 
of some items better. Prices gen- 
erally have ‘not increased and 
many customers have more 
money available, due to increased 
incomes and larger bank deposits. 
‘In addition, liberal consumer 
| credit will be available for instal- 
'ment buying. 


Imports, Exports and Foreign 


Manager of Canadian operations of the : Te ; 
International Nickel Company of eoed Busi Trends: The level | oho eet imports totaled 
eda Lid., has been elected to the Board | RGSS STeRSS; So Mvel Oo $347.1 millions and exports $346.8 

business activity in Canada re- | millions. Exports during Septem- 


wood continue in good supply. | lp ¢ be (0 nd (| 


Miscellaneous hardware _ items, 
construction machinery parts and 
sundry building materials con- 
tinue in good supply. Brick con- 
tinues to be short of the demand. 

Ferrous and Non - Ferrous 
Metals: Air of expectancy which 
has been prevalent in the copper | 
and brass market for some time 
now remains with the expectancy 
being for a drop in price. The 
U. K.’s stockpile is still to be made 
available and Chile has upward 
of 140,000 tons which has to find 
a market. Price is due to head 
down and consequently until such 
time as the price break comes, 
purchasing is being and will be 
strictly on a hand-to-mouth basis. 

Lead: Due to an increase in de- 
mand during past two weeks the 
price is quite firm both here and 
on London Metal Exchange. It is 


November 14, 1953 


When you are buying 
new machines you've got 


to think of adequate servicing 


and availability of 
replacement parts. 


AGREED? 
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ef the Toronto General Trusts Corpora- ; , . : E \ 

tion. mains high. The following in-|ber were $338.2 million and ex- fejt that there will be a price in- 
creases are reported over the ports for the first nine months crease very shortly. 

ee ae ee eee Ae COM Zine: The zine market appears 

| pared with same period last year. ~ quite Stone toe th © ives 


} . > ; : " 
| During first six months of this | better demand in England and 


year, Canada’s shipments of alu- | Europe and also an increased de- 
minum to U.S. had increased | mand in U.S. It is generally con- 
| 110°. over the like period in 1952. | sidered that the prices have 
| During August, we exported 8,592 | reached bottom and if the demand | 
tons of slab zinc, of which 7,642 should continue to increase, then 
jtons was consigned to U.S., 55 the price will follow suit. | 
leon to Brazil and 896 ee | Aluminum: On semi-fabricated | 
| At same time, we exporte 42 ‘oducts. a hi soni > San 
' , p ; products, a high demand existed 
| tons of zinc contained in concen- through the first and second quar- 
| trates during August, of whic ters when manufacturers were 
11,563 tons went to U.S. and 2,858 | -ounding out inventory for year’s 
_tons to Belgium. production program. During third 
Imports of woolen and worsted | quarter demand slackened as in- 
cloth from Britain during first! ventories were being consumed 
eight months totaled 15,568,000 | resulting in improved deliveries 
LIMITED sq. yds, as against 9,931,000 for the on sheet, extrusions, tubing, etc. 

NAPANEE ONTARIO same period in 1952. Ware house distributors are well 
IN BUSINESS SINCE 1901 Construction Materials: Cana- stocked with mil] standard ¢om- 


HERE’S OUR SLANT 


As a user of machine tools, 
you'll agree that some of to-day’s 
machine operators seem to de- 
light in fouling up expensive equip- 
ment. In fact, in less time than it 
takes to say ‘‘Get Canada 
Machinery on the phone,” your 
downtime costs can start to knock 


AU aa 
AUTOMATIC BOILERS 


get in touch with 


NAPANEE IRON WORKS 


profits into a cocked hat. 


Let’s not be too hard on the 
operators. Machine breakdowns 
happen in the best families. When 
they do — how do you stand for 


COMPLETE 
DESIGN 

OF 
INDUSTRIAL 
PROJECTS 


Site Services and Facilities 
Building and Building Services 


Process and Process Services 
SUPERVISION of CONSTRUCTION 


MARGISON BABCOCK 


dian construction contract awards |mModities and prompt deliveries | 


continued to be very favorable 
during Oct., 1953, showing a gain 
| of $53,235,200 over the 1952 figure. 
| Cumulative total for the first 10 
months of 1953 now reads $1,731,- 
269,800, an increase of $170,070,100 
over 1952. 

Ontario experienced another 
brisk month during October, com- | 
ing up with a total of $114,492,000 

| of construction contract awards— 
}up $16,308,800 over the 1952 total 
The open fall weather has been 
|}a boon to the construction indus- 
itry, with the result that demand 
‘for construction materials con- 
|tinues to be brisk. Steel, one of 
the major items of supply, has 
been impfoving from month to 
month, with the outlook’ for still 
further improvement over the 
next quarter. 

While cement has been in good 


may be obtained. | 

Steel: Generally speaking fhe 
Canadian steel industry is still 
fully occupied with a good vol- 
ume of business for shipment dur- 
ing the balance of 1953. It appears 
likely that this condition should 
prevail for the Ist quarter of 
1954 for most products. Hot rolled 
sheets, cold rolled sheets and gal- 
vanized sheets are still in tight 
supply, although it is expected 
that the quarter tonnages should 
be delivered by the end of De-{ 
cember, In other words, the mills 
are catching up with their back- 
logs. 

Signs indicate that U.S. steel | 
producers are becoming increas- 
ingly active in the Canadian mar- 
ket and substantial tonnages of | 


all products have been placed | 


with U.S. mills for delivery for 


service and replacement parts? 
Stock shelves can't hold all the 
parts and the Atlantic Ocean and 
International Boundaries can be 


formidable obstacles. 


Now, right here in Canada, at 
C.M.C. we make a lot of good 
machinery. It is designed and 
engineered for Canadian produc- 
tion requirements. We sell it at 
prices to fit Canadian budgets. 
The men who build the machines 
can service these machines in your 
shop. The replacement parts are 
here in our shops. Or, if not in 
stock we have the patterns to go 
to work immediately to get your 
equipment back into production. 

Our range of Lathes, Shapers, 
Presses and other machine tools 
is wide. We work with your engin- 
eers in designing special purpose 
equipment. We welcome your in- 
quiries and will supply the litera- 
ture on the type of equipment 
you're interested in, 


"CANADA MACHINERY CORPORATION, LIMITED 


31 CONCESSION STREET 


GALT, ONTARIO, CANADA 


54” x 29’ Triple Geared Heavy Duty 


Engine Lathe 


supply in the past summer, the , the 4th quarter of this year. eet 


situation has changed recently! Chemicals: With no slackening | cehecsdaponinsieeneien Staats Se 
and is now in a short position. | in demand domestic prices remain | grades, averaging about 5% over ;element in an otherwise normal (for norma] market conditions to}cations for employment at the 


This promises to be temporary | firm and there is no sign of weak- | all. Labor rates have been a strong market is the confused situation | operate. National Employment Service to- 
and should improve in another | ness even though competition in | factor in these increases. applying to basic copper. Until Labor: During September, the | taled 162,000, a decrease of 2,800 
month. A recent report from!some lines is exceedingly keen.| Electrical Materials: Demand | negotiations are completed be- Canadian civilian labor force de-| over August, Incidentally, em- 
western Canada shows the cement |It seems reasonable to assume,|/continues good but well within| tween U.S. and Chile on the creased from 5,507,000 to 5,398,000. | ployment applications are 20,600 

@q supply in that section of Canada | however, that the wheat surplus! the capacity of available facilities method of disposal of the latter’s | This is apparently a normal sea-|over the total for same period 
‘to be in a critical state at present. | will have a depressing effect on|to supply. The only disturbing ' current holdings, it is impossible sonal decline. Number of appli-' last year. 


AND ASSOCIATES LIMITED 
Consulting Professional Engineers 


30 Eglinton Avenve E., Toronto 
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Believe itor not tht could be_you/ 


The man whose picture belongs here is not 
necessarily a celebrity or a leading citizen. Indeed, 
he might be any one of millions of Canadians. 
How did so many people benefit their com- 
munities so greatly? Simply by insuring their 


jobs to life insurance policyholders who provide 
the money needed for investment in that plant's 


expansion. 
Good health, too, is promoted by life insur- 
ance policyholders. Several important medical 


purchasing power of western 
farmers, and sOme reaction may 
be apparent in agricultural chem- 
icals and fertilizers the coming 
months, 

A general rise in DDT prices 
has been freely predicted in U.S. 
and it is reported that at least 
one producer has already quoted 
higher prices. New plant facilities 
for production of benzo] are now 
in operation in western Ontario. 
A recent report announces that a 
Canadian government agency is 
to enter into research in connec- 
tion with a more economical 
method for industrial production 
of ethylene. Ethylene is at pres- 
ent somewhat difficult and ex-| 
pensive to produce, and since it 
is used as the basic material for 
the synthesis of a great many 
other organic compounds, the 
success of this research would be 
most valuable to the industry, © 

Newsprint: There has been little 
change. Indications are that in- 
ventories are becoming adjusted 
to more desirable levels with 
some strengthening of demand. 
Ontario newsprint companies 
have not yet been able to settle 
their differences over wage de- 
mands. 

Fine Paper: Higher prices have 
been announced in all fine papers 


COMPANY 
REPORTS 


Teo assist readers in appraising and 
comparing company financial state- 
ments, The Financia! Pest has a unt- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Entertainment 


MAPLE LEAF GARDENS LTD. 
net profit of $191,084 for year ended 
Aug. 31, 1953, was 34% higher than 
previous year's fiscal net of $184,- 
850. 

Reduction in both federal and 
provincial taxes helped company to 
show an increased profit, reports 
President Conn Smythe. 

“In extending our” facilities to 


Do you 
get all these 
services when 

ou buy 
containers 7 


Every effort of every department 
at Canco has a single ultimate 
aim . . . to produce better 
sales for each and every Canco 
customer. No other can company 
offers so many services. Why not 
have all these experts working 


BEL DESIGN 
(Plus recipes 


7 AGRONOM 
elps you arow 
better'p 

for canning) 


lives! In this way, they set in motion a series of research projects, supported by life insurance 
events which have far-reaching effects on them- company funds, are waging war against polio, 
selves and their fellow-citizens. * heart ailments, cancer and other dread diseases. 
Take for instance the new highways, schools, But perhaps the life insurance owner’s most 
bridges, power plants, homes, hotels, hospitals important service is not any of these things. It is 
and other important works now being built from the way he provides for his family so that they 
coast to coast. Many of these projects have been _will not be a financial burden to his relatives or 
financed with money which life insurance com- the community. 
panies have invested for their policyholders. So, if you own life insurance, be proud that Seren t aS eins andl hicaeend Minesed: 
' Or look at the workers streaming out from _ in all these ways you're helping to make Canada a an 6S 
some new industrial plant. They may owe their better land to live in! ; 
CONDENSED BALANCE SHEET 


As at Aug. 31: 
Cash & mkt. secs. .. 


AT YOUR SERVICE foe. aah val... 2... 


A trained life underwriter, one of the more than ie °° 
50 Canadian, British and United States life insurance com- 


panies in Canada, will gladly help you plan for your family’s 
security and your own needs in later years. Rely on him! Accts. & pay. & accr. : 27.738 
Reserves ccs: 28380 Be ED rere ror0r70 namuron AMERICAN CAN co. CHATHAM WINNIPEG VANCOUVER 
™~* 


Capit t \ 
, Surplus 962.557 
. » tinct. in curr. assets in co's report. de . 4 
/ 


. depr. eoee 1,094,123 1,061,705 
ee ee: - e ‘ 4% 


iets ot aie ts 


take care of operas, ballets, con- 
certs and other additional attrac- 
tions, we hope to again increase our 


ENGINEERS 
business,” says the president. 


INCOME ACCOUNT (For uniform 


Years Ended Aug. 31: 1953 1952 * 
Net income d $415,839 Contginer 
Less: Depreciation ... J 33,824 
Tax provision > 197,165 
Net profit ........ss«« 
Less: Com, divds, .... 


for you? 


Whatever your packaging problem 
. CALL-CANCO FIRST 


Franch, & contr. .... 
Total assets 


Pg 





Fires in industrial plants 
are vicious, fast-spreading, 
highly dangerous. Often 
deadly gas or explosive 
material is involved. 


La France builds the fire 
engines and equipment 
which rush to the scene to 
fight the fire . . . but even 
more important, La France 
builds a fire extinguisher 
for every type of fire ! 


Many fires could be snuf- 
fed before they really get 
started if you had the 
proper extinguisher equip- 
ment handy. 


Phone or write today 
for a survey and 
estimate of your own 
fire prevention re- 
quirements. 


complete engineering 


. 
es “ 
service egoinst fire. 
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FIRE ENGINE AND FOAMITE LIMITED 
TORONTO 9, ONTARIO, CANADA 


REPORT FROM MEXICO 


The Spectacle of the Bullfight 


It’s a Tourist “Must” — If You Can Stand It 


A one-time sports writer, 
Cc. C. Milne of The Financial 
Post editorial staff here 
records his impressions of a 
bullfight in Mexico City. 


By C. C. MILNE 
MEXICO CITY — Bullfight- 
ing: Ballet or brutality? 
It depends on the individual 
point of view. 


To a Canadian brought up 
on our rugged sports—hockey, 
rugby, lacrosse and basketball 
— bullfighting is ballet and 
brutality combined. To the 
average Canadian tourist to 
Mexico, it is a “must” with 
some reservations. Having 
seen it, you can decide for 
yourself, 

The first kill you see may 
make your stomach turn. But 
as you study the figures in the 
ring, the significance of each 
movement, the ever-dangerous 
strength of the charging bull, 
then there is an appeal and a 
fascination that makes you for- 
get the ultimate purpose: the 
kil! 

The fights I saw were not in 
Mexico’s vast bull ring—larg- 
est in the world—where 50,000 
to 60,000 flock every Sunday 
afternoon in the season start- 
ing Nov. 15. There, two-fifths 
of the huge bow! is at or above 
street level — the remaining 
three-fifths are below ground 
level, sloping down and in like 
a huge funnel to the bull-ring 
itself. 

Instead of the speetacle of 
the huge mob, I sat in the in- 
timate atmosphere of Rancho 
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FABRICATING & WELDING 


Ss - ONTARIO 


Your profit 


comes from risking 
working capital. 


You protect both when your 


accounts receivable 


are adequately covered by 


American Credit 
Insurance... 


never a substitute for 
a credit deparlment 


American Credit Insurance contributes at 
least 12 major benefits to sound financial manage- 
ment and maximum sales efficiency. Find out 
how you can put them to work in yorr business. 
They are outlined in this informative book. We'd 
like to mail you a copy. Phone our office in your 
city or write Americas Creoit Inpesity Com- 
pany of New York, Toronto, Montreal, Sherbrooke 
or Vancouver. Just say, “Mail me book offered in 


Financial Post.” 


del Charro, a private club 
seating several thousand. 
There, the beginners—the no- 
villeras—test their skills and 
gain their reputations against 
700-lb. bulls, for the time 
when they may enter “the big 
ring” to risk their lives for up 
to $10,000 in an afternoon 
‘against the 1,192 lb. charging 
monsters. 

Names are not important 
here — there was no Juan 
Belmonte, master of the Span- 
ish art, or Carlos Arruza, idol 
of the Mexican fans. There 
were some promising young- 
sters, I was told, and in their 
grace and courage I saw those 
qualities which grip the imag- 
ination of sports fans the world 
over. 


Death Is a Partner 

These toreros—anyone who 
plays a bull—are men with 
nerves of steel, the footwork 
of boxers, the grace of ballet 
dancers—ballet dancers with 
death as a partner. Usually, 
death comes to the bull, bus 
often the torero suffers serious 
injury or death. 

The purposes of the pre- 
liminaries are two-fold: to tire 
the bull, and to let the mata- 
dor study the. bull’s actions, his 
twists and turns, so that in the 
final moments he may play the 
bull closely, dangerously, be- 
fore the quick sword thrust 
to bring instant death in a 
clean kill. 

Even as in Plaza Mexico, the 
program at Rancho del Charro 
opens with the formal entry— 
a fanfare of trumpets and slow 
processional march of toreros, 
bandilleros, picadors and ma- 
tadors, all in their colorful 
costumes. 

The ring itself is about 50 
yards across, surrounded by a 
five-foot fence. Inside the 
fence, at four points, are set 
out secondary fences just large 
enough to give a man refuge 
from the charging bull should 
he be forced to run. Here the 
toreros may rest while one of 
them plays the bull: 

The fight itself starts with 
the bandilleros in the ring, 
trailing their capes, testing the 
bull's reactions, but not get- 
ting too close to him. They are 
taking the edge off the bull's 
first wild charges, and shaw- 
ing the matador whether the 
bull hooks his horns to left or 
right 

The Matador in Charge 

Then the matador takes over, 
with his cape. Here the tempo 
of the fight mounts, as the ma- 
tador leads the bull, coaxing 
it with his cape to charge close 
to the body, and pivot, and 
charge again. So close do they 
come together, that it is re- 
corded in one instance a bull's 
horn picked off a rose pinned 
on Juan Belmonte’s lapel, and 
carried it off. There are many 
passes with the cape, even as 
there are formalized ballet 
steps, named for .the famous 
bull-fighters who introduced 
them. 

The second quarter of the 
fight brings the picadors into 
the ring on their padded 
horses. As the bull crashes in- 
to the horse, the picador drives 
his lance into the hump of the 
charging bull, again to weaken 
him and make him lower that 
huge strong head and neck 
which could toss a man 20 feet 
in the air. 

The matador, in this quarter, 
aids the picador by cape work 
designed to bring the bull in- 
to lipe for each horse in turn 
—and with each movement the 
bull becomes wiser, more 
dangerous. 

The third quarter is the 
placing of the bandilleras — 
colored barbed sticks about 
two feet long. The bandillero 
holds them by the blunt end, 
pointing down, afms over his 
head. As the bull charges, he 
runs toward it at an angle, 
leans over the horn and drives 
in the bandilleras, one on each 
side of the hump. In perfec- 
tion, there will be six bandil- 
leras, three on each side of 
the hump, marking the spot 
inside which the matador’s 
sword will make a clean kill. 

The Final Play 

Here the matador takes over 
for the final play. He uses no 
large flowing cape, but a mu- 
leta — an oval piece of red 
cloth with a stick about 18 in- 
ches Jong fastened in the cen- 
tre. The muleta is held in the 
left hand, the sword in the 


Bond Yields Off 
In All Groups 


The 40-bond yield average com 
piled on the basis of bond prices 
at Nov. % by McLeod, Young, 
Weir & Co, was 4.42%, compared 
with previous month's averag> of 
4.6%. 

The average yield on the pro- 
vincial, municipal, public utility 
ani industrict groups declined 
02%,:.06%, 05% and 01% re- 
spectively. 
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is the performance by | 


right. It is again as with the 
cape, only the bull is charging 
a smaller surface, and comes 
closer to the matador’s body. 
With graceful control, the ma- 
tador will lead the bull past 
him and around him in a series 
of passes, the horns shaking 
the muleta, the big shoulders 
rubbing the matador’s chest. 

It all leads to the final mo- 
ment, the kill. 

The matador, to make the 
bull lower his head and leave 
open the vulfierable spot, holds 
the muleta in front, over knees 
and ankles. Sword in right 
hand, at arm's length, he sights 
along it to the point of death 
on the motionless bull. Now 
he must charge, or wait for 
the bull to charge, or a com- 
bination of both. At the right 
instant, he draws the bull's 
head away with the muleta, 
slips his waist to the side to 
avoid the charging horn, and 
drives in the sword, 

Not all kills are clean. Some 
can be long-drawn-out and 
messy, as one we saw. But if 
the kill has been clean—and 
the rules are designed for that 
—then it is easier to under- 
stand the appreciative roar of 
“Ole” which goes up from the 
crowd. 

Ballet or brutality? It’s a 
matter of personal opinion. 
Bullfighting has been outlawed 
in a number of South Amer- 
ican countries; its strongholds 
remain in Spain and Mexico, 
There, it is a big business. 

+ 


Ask about All-Expense 
AIR-CRUISES 


Aug. 31, 
compared 
full year 
amounted 


$1,998,335. 


with $384,880 for the 
to $1,516,326, 


totaled $299,934, 


earnings 
against 


Gross 


Nfld. L. & P. Earnings Up 


MONTREAL (Staff)—Net profit, 
of Newfoundland Light & Power 
Co, for the eight months ended 


The figures are included in the 
prospectus covering 
offering of $800,000 5% preference 
stock, $100 par, being made by 
Royal Securities Corp. The shares 
are offered at $99 each. 

Proceeds of the issue, plus those the 10 ; 
from a current offering of 30,000' ended Aug. 31, 1953, the prospec- 
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caer NOW! 


DIRECT FROM 
TORONTO 
to 


LONDON, Eng. 


With this convenient, new TCA service, 
you board your trans-Atlantic Skyliner at 
Malton Airport, Toronto — and fly right 
through to Londen, England, without 
changing planes at Montreal! 


~ 
_ 
~~ 


\o 


a 


At the same time, you pay lowest 
air fares! They're in effect on all 
TCA flights to Europe during 


uncrowded off-season months. 


Weekly flights from Toronte, daily flights 
trom Montreal, to London. Regvlor service te 
Glasgow, Shannon, Paris, Dusseldorf — with 
connections to ell Europe. SEE YOUR TRAVEL 
AGENT or TCA Office for complete infermatien. 
"1. A.T.A, Approved Of Season Tourist Fore 


TCA Office in Toronto 
NATIONAL BLDG., 

Bay & Temperance Sts. 

& Arcade, Royal York Hotel 
Phone: PR. 4611 ‘ 


common shares, will help reduce 
a bank loan incurred in connec- 
tion with the company’s 1952 and 
1953 construction program. With 
out feduction, this loan would 
total about $2.5 millions at the 
end of this year. 


tus notes. Annual dividend re- 
quirements on the preference 
shares now to be oustanding’total 
$100,000. 


Balance sheet of the company 
as at Aug. 31, 1953, shows total 
assets of $15,115,122. Current 
assets amounted to $388,905, 
while current liabilities totaled 
$2,634,908 including the bank loan 
of $1,713,00A. 


the current 


income available for 
$322,339 in 
eight months 


Annual net 
dividends averaged 
years and 


4 ways to reach | 


Canada’s Largest 
Reading Audience 


ROTO ... The popvw- 
lority of pictures makes 
the Stor Weekly Roto- 
gravure Section a quick, 
eosy-to-understand way 
of selling your goods 
to the whole family. 


MAGAZINE “2” ... 
Carries more recipes 
and cookery news thon 
eny other Concdion 
publicetion. Includes 
fashions, beavty hints, 
building information and 
household hints. Con use 
newspoper screen mots 
or plates. 


through 1 publication 


When The Star Weekly carries your advertising in Canada, you can 
be sure it covers the largest number of Canadian readefs at the 


lowest cost. 
Take “coverage”: The Star Weekly offers you the largest reading 


MAGAZINE “1” .. . 
Timely articles and leading 
fiction stories provide 
plenty of reading matter 
in the home. Over two 
million people reod this 
section every week. Two 
ond four colors cre availa- 
ble in several sizes. 


COMICS . .. The Stor 
Weekly Comic Section 
corries top-feeture 
comics from 8 syndicates 
including the three 
lorgest ones. Provides 
high adult readership 
(1,330,000 men and 
1,130,000 women) end 
low cost coler units of 
high Starch rating. 


audience of any publication in Canada. It is read by 35.2% of all 
the English-speaking adults in Canada. Your advertising in The 
Star Weekly reaches more men, more women (including housewives) 
... early three million adult readers all told . . . more readers by 
several hundred thousand than any other Canadian publication.* 


Take costs: The Star Weekly carries the advertising of nearly all the 
biggest advertisers—yet offers the same unequalled coverage to the 
advertiser who has to do a big job with a modest budget. In 
addition to a choice of colors, sizes and special units, The Star 
Weckly offers a wide choice of rates, depending on your selection 
of the Rotogravure section, two big Magazine sections, or Comic 
section. Each section enjoys approximately comparable readership. 
No section delivers less than éwo million readers. 


Balance and quality of coverage are vital to your Canadian ad- 
vertising plan, too. The Star Weekly gives you urban coverage plus 
coverage of the vast rural and small town markets. Wherever there 
are 60 or more English-speaking families, The Star Weekly is 
delivered to the home. And as to quality, The Star Weekly offers you 
more readers in owned homes—more readers in wired homes—more 
readers in car-owning homes than any other publication in Canada. 


If you want to sell more to Canadians, advertise in the publication 
that is read most—that backs up all your salesmen in all. parts of 
Canada... The Star Weekly. 


* Write for interesting “Audience Study of Canadian 
Week-end Newspapers and Magazines”. 


WEEKLY 


@ Published at 80 King St. West, Toronto, Canada 
Montreal Advertising Offices: University Tower 
U.S. Representatives: Ward-Griffith Co. Inc. 
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cannot accept any responsibility for these quotations, & 
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Company Meetings 


Date Company Place 
Nov, 12—John Labatt .........+. London 
Nov. 12—Triad Oil Co. Ltd. ..... Calgary 
Nov. 13—Maple Leaf Gardens ... Toronto 
Nov. 16—Consumers’ Gas .....+. Toronto 
Nov. 17—Canadian Bakeries ,... Calgary 
Nov. 17—Toronto Gen_ Trust .... Toronto 
Nov 18—Anglo-Huronian Ltd. .. Toronto 
Nov. 18—Distillers Corp.-Seag. . Montreal 
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Now ne | Nfld. Lt. &qPwr Dec. Nov. 
Nau. ’ Do. 5%: pf Dec. Noy. 
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DIVIDEND NOTICES 


BANK OF MONTREAL 
ESTABLISHED 1817 
DIVIDEND NO. 362 . 

EXTRA DISTRIBUTION 


OTICE is hereby given that a DIVI- 

DEND of THIRTY CENTS per 
share upon the paid-up Capital Stock of 
this Institution has been declared for the 
current quarter, payable on and after 
‘TUESDAY, the FIRST day of DECEM- 
BER next, to Shareholders of record at 
4 of business on 3ist OCTOBER, 
1 


NOTICE is also hereby given that an 
EXTRA DISTRIBUTION of TWEN- 


DIVIDEND NOTICES 
McIVOR DRILLING 


COMPANY LTD. 


NOTICE OF INTERIM DIVIDEND 
TAKE NOTICE that pursuant to a 


DIVIDEND NOTICES 


VIRGINIA DARE 
LIMITED 


DIVIDEND NOTICE 
PREFERENCE SHARES 


A dividend of thirty-one and one- 


November 14, 1953 THE FINANCIAL POST 


Farmers, City Folk Too Far Apart ? 


Farm Public Relations Program Urged For National Good 


ANNOUNCEMENT San 


\ 


ene cents (31%c) per share on 
e 5% Cumulative Redeemable 
Preference Shares of the Company 
has been declared for the three 
months ending December 1, 1953, 
eo December 1, 1953, to Share- 
olders of record November 17, 1953. 


By Order of the Board. 


G. I. TAYLOR, 
Secretary. 


record on the Register of Members 
of the Company as at the close of 
business on November 16th, 1953. 
DATED at the City of Calgary, in 
the Province of Alberta, this 3rd day 
of November, 1953. 
J. Q@. GAMMON, 

Secretary. |! Toronto, Ontario, 

November 5, 1953. 


A generation or two ago vir-|have the urge to leave home. 
tually every other adult Cana-|They realize—we are told—that 


| dian was born on the farm and | they are really much better off 
| most of his children visited such | ghar opposite numbers in 


|places sometime on summer We are told also that the city 
holidays. There was a close and | worker has acquired a better un- 
natural understanding between | derstanding of farm life. He no 
rural and urban Canada. Con-| longer regards the farmer as a 
ditions are radically changed} “hick” or a “hayseed.” He knows 
today and both groups are de-/|that with the automobile, radio, 


have memories of the farm, or, much attention. After all, his job 
who do not have a deeply rooted | was to make buggy whips, not to 
interest in farm life. It might be| waste his time trying to assess 
(called dormant interest, but it is|every new mechanical contrap- 
|an interest which could be re-/| tion that came along. So he kept 
vived. |his eyes inside the buggy whip 

One reason why it should be/ factory. A few wagon makers 
revived is that these people can | tok a fling at this new automo- 
bring the farm to the attention of | bile business, and some are still 
their own children. It is quite|im it. But not our buggy whip 


| probable that a fairly large pro- | ™@. And of course the last 


TY CENTS per share upon the paidup |THE STOWELL SCREW COMPANY 


Capital Stock of this Institution has been 
declared for'the year endihg 51st OC- 
TOBER, 1953, payable on and after 
‘TUESDAY, the FIFTEENTH day of 
DECEMBER next, to Shareholders of 
record at the close of business on 31st 
OCTOBER, 1953. 

The Annual General Meeting of the 
Shareholders will be held at the Head 
Office, 119 St. James Street West, Mont- 
real, on MONDAY, the SEVENTH 
day of DECEMBER next. 

The chair will be taken at 11 
o'clock a.m. 

By Order of the Board. 

ARTHUR C. JENSEN, 
General Manager. 


Montreal, 13th October, 1953. 


THE BANK OF TORONTO 


DIVIDEND NO. 289 


Notice is hereby given that. a 
Dividend of Thirty-Five Cents per | 
share on the Paid-Up Capital Stock | 
of this Bank has been declared for | 
the current quarter, payable at the 
Head Office of the Bank and its| 
Branches on and after the first day | 
of December next, to shareholders 
of record at the close of business on 
November 14th, 1953. 

By Order of the Board. 

L. G. GILLETT, 


General Manager. 


October 20th, 1953. 

5 scene Ab tpn inenaasmsceiacediettiain, 
BANQUE CANADIENNE NATIONALE 
QUARTERLY DIVIDEND 
NOTICE is hereby given that a 
dividend of two and a half per 
cent (2%%) has been declared 
by the Directors of Banque Cana- 
dienne Nationale on the paid-up 
capital stock of the Bank for the 
quarter ending on the 30th day 
of November 1953. This dividend, 
bearing number 251, will be pay- 
able at the Main Office or at the 
branches of the Bank, on or 
after the Ist day of December 


LIMITED 
NOTICE 


NOTICE IS HEREBY GIVEN that | 
a dividend of Seventy-five cents | 


(75c) per share, being at the rate 
of $1.50 per share per annum, has 
been declared on the Class “A” 
Shares of the Capital Stock of THE 
STOWELL SCKEW COMPANY 
LIMITED for the half year ending 
November 30th, 1953, payable De- 
cember Ist, 1953. 


By order of the Board. 


(Sgd.) ALEX. M. MORRISSEY, 
Secretary-Treasurer. 


MONTREAL, P.Q., 
November 4th, ‘1953. 


DIVIDEND NOTICE 


CANADA MALTING CO. LTD. 


NOTICE is hereby given that a dividend 
of Fifty Cents (50c) per share and a 
bonus of Fifty Cents (50c) per share 
have been deciared on the no par value 
stock of the Company, payable Decem- 
ber 15, 1953, to Shareholders of record 
at the close of business on the 13th day 
of November, 1953. 


Share Warrant Holders will present 
Coupon Serial No. 104, covering the 
above dividend and bonus to The Royal 
Bank of Canada, MONTREAL, TO- 
RONTO, WINNIPEG and CALGARY on 


| and after December 15, 1953. 


By Order of the Board. 


GEORGE J. WILLIAMS, 


Secretary. 
Dated at Toronto, 
November 5, 1953. 


AUTO ELECTRIC SERVICE 
COMPANY, LIMITED 


Notice is hereby given that Divi- 


dend #27 of 12% cents per share on | 
the Class “A” Shares of the Com- | 
pany and Dividend #24 of 15 cents | 


per share and an extra interim divi- 


dend of 10 cents per share upon the | 


no par value Common Shares has 
been declared payable on and after 


FITTINGS, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
| semi-annual dividend of thirty cents 
(30c) per share has been declared 
jon the outstanding Convertible 
Class “A” Shares, No Par Value, of 
he Company, payable January Ist, 
| 1954, to shareholders of record at 
the close of business on December 
| 4th, 1953. 


By Order of the Board. 


D. D. STORIE, 
Secretary-Treasurer. 
| Oshawa, Ontario. 
October 29th, 1953. 


SULLIVAN CONSOLIDATED MINES 
LIMITED 


DIVIDEND NO. 34 


| NOTICE is hereby given that a 
dividend of five cents per share 
-on the issued Capital Stock of 
| the Company, has been declared, 
| payable December 16th, 1953, to 
shareholders of record at the 
close of business on the 16th day 
of November, 1953. 
By Order of the Board. 
A. ARCHAMBAULT, 
Secretary-Treasurer. 
Montreal, Que., 
| November 2nd, 1953. 


EAST SULLIVAN MINES LIMITED 
(N.P.L.) 


DIVIDEND NO. 12 


NOTICE is hereby given that a 
|}dividend of fifteen cents per 
share on the issued Capital Stock 
of the Company, has been de- 
clared, payable December 15th, 
1953, to shareholders of record at 
the close of business on the 16th 
day of November, 1953. 


By Order of the Board. 


| 


December 15th, 1953, to the Share- 


holders of record at the close of | A. ARCHAMBAULT, 


business on November 25th, 1953. 
By Order of the Board. 
A. KERR, 
Secretary-Treasurer. 


Dated at Toronto, Ontario, No- 
vember 3rd, 1953; 


1953, to the shareholders of re-- 


cord on November 13; at the close 
of business. 
Special Dividend of 2% 
A special dividend of 2% has also 
been declared on the paid-up 
capital stock of the Bank. This 
dividend will be payable on the 
10th day of December to share- 
peters of record on November 
13. 
By Order of the Board. 
ULRIC ROBERGE, 
General Manager. 


MILTON BRICK CO. LIMITED 
DIVIDEND NO. 12 
Notice is hereby given that a 
dividend of 7%c per share for the 
half-year ending December 31, 1953, 
has been declared on the common 
stock of Milton Brick Co. Limited 
payable in Canadian Funds on De- 
cember 1, 1953, to shareholders of 
record November 16, 1953. 
By Order of the Board, 
ROBERT D. EASTO, 
Secretary. 
Toronto, November 5, 1953. 


AUNOR GOLD MINES 


LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that an} 
interim dividend of Four Cents (4c) | 
r share, has been declared by the 

rs of Aunor Gold Mines Lim- | 
yable December Ist, 1953, to | 
ShareRolders of record November | 


Order of the Board. 


C. H. WINDELER, 
_ Secretary. 


Toronto, Ontario, 
November 6th, 1953. 


ROYALITE OIL COMPANY 
LIMITED 


NOTICE OF DIVIDEND NO. 60 

NOTICE is hereby given that a 
Dividend of Six and one-half cents 
per share has been declared payable 
to shareholders of the Company of 
record as such on the books of the 
Company at the close of business 
on Friday, the 13th day of Novem- 
ber, 1953, and that the said Dividend 
will be payable on or after Tuesday, 
ist day of December, 1953. 


By Order of the Board. 
R. D. MERCER, 
Secretary-Treasurer. 


Calgary, Alberta, 
November 2nd, 1953. 


. 


NOTICES 


ANNUAL MEETING NOTICE 
tHE 
CANADIAN BANK OF COMMERCE 


- The annual meeting of the 
‘shareholders of this Bank, for 


the election of Directors and for | 535 


By Order of the Board. 


N. J. McKINNON; 
General Manager. 
Toronto, 2nd October 1953. 


PREFERENCE DIVIDEND NO. i6| 

Notice is hereby given that the 
Sixteenth regular quarterly divi- 
dend, for the quarter ending on the | 
fifteenth day of November, 1953, of 
one and one-half per cent (1%%) 
has been declared on the outstand- 
ing 6% cumulative participating re- 
deemable preference shares of the 


| Secretary-Treasurer. 


Montreal, Que., 
November 2nd, 1953. 


CANADIAN BREWERIES 


LIMITED 
DIVIDEND NOTICE 
‘NOTICE is hereby given that an 
interim dividend of twenty-five 
cents (.25¢) per share has been 
declared on the outstanding cap- 
ital sto¢k of this Company, pay- 
able January 2nd, 1954 to share- 
holders of record at the close of 
business on November 30th, 1953. 


By Order of the Board. 


W. E. DREWRY, 
Secretary. 


cidedly the poorer. At a recent 
|meeting .of the 
| Institute “of Canada, Frank L. 
Jeckell, General Manager of the 
Dominion Brewers’ Association, 
dealt frankly with the dangers 
of the development and outlined 
a possible solution. 


By FRANK L, JECKELL 

| Anyone who looks at the rela- 
| tionship between agriculture and 
ithe urban community in this 
country will find much to disturb 


him. There is no need to convince | 


you of the urgent necessity’ for a 
close understanding between farm 
}and city. And you, perhaps bet- 
\ter than any other professional 
group, can see the gap which to- 
day is deepening between the 
farmer and the urban worker. 
There is a great deal of misin- 
formation current on this subject, 
spoken and written by people 
who are not close to the prob- 
lem. We are told that with in- 
creased mechanization on the 
farm, the farmer is much nearer 
to understanding the problems of 
the worker in the factory. We are 
told that with rural electrification, 
better farm prices, improved liv- 
ing facilities on the farm, the 
|farm boys and girls no longer 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
fourm method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


fron, Steel 


HAYES STEEL PRODUCTS 
| LTD., Merritton, Ont., net of $811,- 
| 197 for year ended July 31, 1953, was 

17.2% higher than previous fiscal 
year’s net of $692,353. 

Sales volume and earnings were 
considerably increased by nonrecur- 
ring business from the U. S. “We 
have produced considerable aircraft 
and armament material, but now as 
such plans are more or _ less 
stretched out, we do not anticipate 
as steady schedules during 1954,” re- 
ported Chairman Charles A. Dana 
and President J. W. Primeau. 


Sales of B-W-H service parts 


| telephone, television, the days of 
|isolation on the farm are ended. 


| portion of our Canadian children | 


Agricultural | 


: today have no contact whatsoever | 
He realizes that the good modern | with the farm, indeed have never 
farm is run as a scientific, busi-|eyen visited a farm. Fifty years | 


| ness proposition—we are told. He | ago nearly half the total popula- | 


scene finds him sitting in his fac- 

tory, up to his ears in unsold | 

buggy whips, wondering what hit 
im. 


There is another reason why 


believes in the necessity of gov- 
ernment participation in farm 
marketing, support of farm prices, 
| development of better agricultural 
| methods. 
| I wish it were true that we had 
reached this blissful state of per- 
fect accord between these two 
great groups in our economy. But, 
unfortunately, there are still some 
misunderstandings to be ironed 
out. It is true that the great — 
and needed — improvement in 
farm income during the war and 
postwar has changed some of the 
popular misconceptions about the 
farm. Those old jokes about let- 
ting the new hired hand sleep 
until 4.30 a.m. on his first day 
have now changed to stories about 
the man behind the plow locking 
up the barn in the fall and taking 
the first plane to Florida for the 
winter. 

A Serious Misunderstanding 

The misconceptions may change, 
but the fact remains that there is 
still an important area of misun- 


derstanding there, and it is im-| 


portant to try to correct it. I was 
very interested in some recent 
comments of Elmo Roper on this 
subject. Mr. Roper,‘as you know, 
| is probably the leading analyst of 
public opinion trends in the 
United States. Writing in the 
magazine Successful Farming, he 
suggests that today U. S. farmers 
are risking what he calls the 
“public relations hot seat” which, 


| tion of this country was engaged 
in farming. It was pretty hard 
for a boy or girl not to have rela-# 
tives on the farm in those days. | 
| Today less than 20° of our} 
population are so employed. Many 
| families today have no farming 
relatives at all. The classic way | 


Canadian farmers should build 
the closest possible understanding | 
with Canadian city dwellers. As 


| this country grows, and more and 


more of our farm products are 
absorbed by the home market—in 
other words, as the city becomes a 
better and better customer of the 


for a boy to spend a summer holi- | farmer—the two groups become 
|day 30 or 40 years ago was to|increasingly more dependent on 


| visit relatives on the farm; today | one another. 


| this has given way to the summer 

camp, the summer cottage. And 
| while I am all in favor of these 
institutions, because they perform 
the same useful function of teach- 
ing these young people to lead 
an outdoor life, I believe that the 
| boy or girl who knows nothing | 
about the farm has missed some- | 
thing. 


| 


We might take a leaf out of the 
public relations book of industry | 
to introduce modern Canadian | 
city dwellers to their cousins on | 
the farm. For several years I 
have thought that one of the most 
effective ways to start this closer 
association might be by a “Farm | 


people would actually go out and | 


HUGH 8B. PARKER 


Mr. Harry S. Pearl, President of Enter 
prise Soles & Distributors Ltd., Toronte 
and Montreal, is pleased to announcé 
the appointment of Mr, Hugh B, Parke’ 
to the position of General Manager. Be 
fore joining Enterprise Sales & Distributor 
Ltd., Mr. Parker was associated with the 
Martin-Senour Co, Lid. and Shirriffs Ltd 


—— 


be arranged to turn the spotligh 
on the farm cOmmunity. 

I know that there are a multi 
plicity of “weeks” of one sort an¢ 
another—Safety Week, Clean U} 
Week, Cheese Week, Salad Week 


| Festival Week,” during which city | and so on. Yet this publicity tech 


nique does have some advantages 


City school children are taken | take a look at a farm. City clubs | the chief of which is the fact tha 
| through: plants — factories —/| and organizations could entertain | for a short time it concentrate 
| even through bakeries and dairies | farmers, Public ceremonies might public attention on one subject. 


|—are they taken to a farm? | 
Where they will get a close look | 
at the every-day life of the farm- | 
er—where they will see cows, and 
sheep, and growing’ wheat. 
| Haven’t we overlooked something 
in these past few years? In this | 
jrush toward  industrialization, 


| haven’t we forgotten the most | 


| basic industry in this country? 


|And wouldn’t it be a good thing | 
in this age of mechanical miracles, | 
if our children—and ourselves— | 


| were reminded of the oldest and 
| greatest miracle, the growth of 
our food and clothing, accomplish- 


according to Mr. Roper, was oc- | 
cupied by the labor unions dur- ed by the partnership of man and 


ing the 1940’s and by big busi- | Mature. 


TO YOUR SPECIFICATIONS 
A Born ‘UPFLO’ Heater 


e@ Greater Efficiency 
@ Lower Construction Cost 


@ Lower Operating Costs 


@ Negligible Maintenance 


ness before then. 
| Mr. Roper places a major share 
of the onus for this trend on spe- 
cial U. S. legislation designed to 
benefit the farmer. He points out, 
for example, that 76°. of the 
American people 
when the dairy farmers took a 
legislative beating in the mar- 
| garine tax battle in the U. S. 

It may be that some of what 


“applauded” 


It is important that our future | 


citizens should have some under- 
standing of the farm and what it 
means in their lives. Remember 
| the old story of the little girl who 
didn’t want milk that came from 
a cow; she wanted the kind that 
came out of the milk bottles. If 
| the banks and the steel companies 
| think it is important that we un- 
| derstand their problems, I believe 


have increased slightly and com-| Mr, Roper says would not apply |it is just as important that we 


pany expects further 
Roller bearing journal boxes and 
forgings for railroad cars have been 
added to the product range. 

To increase manufacturing space, 
certain offices have been trans- 
ferred to a newly constructed office 


Company, payable November 15th, | ROBINSON, LITTLE & COMPANY, 
1953, to shareholders of record at LIMITED 
the close of business on November | 


2nd, 1953. 
By Order of the Board. 


A. D. HALIy 
Secretary-Treasurer. 


Brantford, Ontario, 
November 2nd, 1953. 


Canadian 
#ronse 
Compan; 
Limited 


DIVIDEND NOTICE 


A year-end dividend of Ore 
dollar and twenty-five cents 
($1.25) per share has been de- 
clared on the present outstand- 
ing COMMON OCK of CANA- 
DIAN BRONZE COMPANY, 
LIMITED, wayable the 15th day 
of December, 1953, to re- 
holders of record as of the 20th 
day of November, 1953. 


By Order of the Board, 
W. C. PAQUETTE, 


Secretary. 
Montreal, Que., 


November 4th, 1953. 


Canadian Western Natural 
DIVIDEND NOTICE 
NOTICE is hereby given that a 
quarterly dividend of Twenty 
Cents (20c) per share on the 
Cumulative Redeemable Prefer- 
ehce Shares 4% Series of the par 
value of $20.00 each of the Com- 
pany will be paid on the Ist day 
of December, 1953, to all share- 
holders of record at the close of 
business on the 16th day of 

November, 1953. 
DATED at Calgary, Alberta, 
day of November, 


By Order of the Board. 
Ss. C, MURISON, 
Secretary. 


Notice of Preferred Stock Dividend 
No. 156 

A dividend of one and three- 

a per cent (1%:%) has been 

eclared on the Preferred Stock of 

this Company,-for quarter ending 
30th November, 1953. 

Notice of Common Stock Dividend 
No. ill 

A dividend of fifteen cents (15c) 

been the Common 


WINNIPEG, MANITOBA 
| Class “A” Shares — Dividend No. 28 
NOTICE IS HEREBY GIVEN that 


a dividend of Twenty-five (25) cents 
|a share has been declared on the 


Class “A” stock of the Company, | 


payable on December Ist, 1953, to 
shareholders of record at the close 


of business on the 16th day of No-! 


vember, 1953. 
By Order of the Board, 
HERBERT J. SADLER, 
Secretary. 
Winnipeg, Manitoba, 
October 30th, 1953. 


NOTICE OF DIVIDENDS 


CATELL! FOOD PRODUCTS 
LIMITED 


Further to the Notice of Divi- 
dends published on February 6th, 
| 1953, Catelli Food Products Ltd., 
wishes to remind its shareholders 
that the following dividends have 
then been declared: 


1) .12c per share on the Class “A” 


shares of the Company, payable | 


on November 30th, 1953, to share- 
holders of record on November 
14th, 1953 


.25c per share on the Class “B” 


shares of the Company, payable 


on November 30th, 1953, to share- 
holders of record on November 
14th, 1953. 


By Order of the Board. 


ROMEO DESJARDINS, 
Stecretary-Treasurer. 


THE 


BRITISH AMERICAN OIL 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of seventeen and one-half 
cents (17%c) per share has been 
declared on the issued No Par Value 
Common Stock of the Company for 
the fourth quarter ending Decém- 
ber 3lst, 1953. The above dividend is 
payable in Canadian Funds, Janu- 
ary 2nd, 1954, to shareholders of 
record at the close of business on 
the Ist day of December, 1953 


R. DONELLAN, 
Secretary. 


DATED at Toronto, November 4, 
1953. 


ST. LAWRENCE CORPORATION 
LIMITED 


Notice is hereby given that a 


regular quarterly dividend of Fifty | 


cents (50c) per share has been de- 
clared on the outstanding Common 


Shares of St. Lawrence Corporation | 


Limited, payable in lawful money 
of Canada, on January 25th, 1954, 
to the Shareholders of record at the 
close of business on December 3ist, 


the | 1953. 


ber, 1953. 
By Order of the Board, 
D. F. POLLOCK, 
Secretary 


By order of the Board of Direc- 
ion m 


J. E. MARTIN, 
Secretary. 
820 Sun Life Building, 
Montreal, Que. 


November 2nd, 1953. 


ay 


rT 


Merritton. 
CONS. INCOME ACCOUNT 
Years Ended July 31: 1953 1952 
Net earnings ........ $1,952,228 $1,707,354 
Less: Depreciation .,. 411,031 399,101 
Income tax ..... 730,000 615,900 
Net profit .... 811,197 
Surplus for year 601,197 482,353 
Less: Dividend 210,000 210,000 
Earnings per Share and Dividend Record: 
Common $5.79 $4.95 
Paid ‘ 1.50 71.50 
*Paid November following 
CONDENSED CONS. BALANCE SHEET 
As at July 31: 1953 1952 
Cash $1,078,244 $724,430 
Accts, rec., less res. .. 1,616,050 1,580,301 
| Inventories .......... 3,444,814 3,608,698 
Total curr. assets .. 6,139,108 5,713,429 
121,719 106,754 
252,002 252,002 
2,720,795 2,538,750 
9,233,624 8,610,935 
982,989 969,761 
387,689 379,425 
1,370,678 1,349,186 
1,656,608 1,656,608 
615,425 615,425 
5,590,913 4,989,716 
4,701,754 4,297,548 
4,768,430 4,364,243 


692,353 


Mise, assets 
Investments 
Fixed assets} 
Total assets 
Accts, DAY. ceccccccce 
Taxes pay. ... 
Total curr. 
Capital stock 
Capital surplus 
Earned surplus ...... 
tAfter depr. of .... 
Working capital 


THE DOMINION BANK 
EXTRA DIVIDEND 


Notice is hereby given 
that an extra dividend, by 
way of bonus, of 10c per 
share on the paid-up capi- 
tal stock of this Bank has 
been declared and that the 
same will be payable at 
the Head Office of the 
Bank and its branches on 
and after the 15th day of 
December, 1953, to share- 
holders of record 10th No- 
vember, 1953.: 


By Order of the Board. 


A. C. ASHFORTH, 
General Manager. 


Toronto, 29th October, 1953. 
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’ = 
Grain 
Chieago Futures 
Week to November 9, 1953 
Crop year from High Low 


Aug. 1, 1952 for for 
High Low week week 


2.40} 1.933 
2.37) 1.973 
2.21 

2.003 
2.028 


| 


Close 
Nov. 9 


2.004 
2.04 

2.033 
1.983 
1.98% 


1.61 

1.851 
1.862 
1.81) 
1.983 


Mar. 
May 
July .... 
Sept. ... 


Corn— 
1.333 
1.37 
1.383 
1.45) 
1.50; 


1,492 
1.533 
1.533 
1.53} 
151) 


| 


j 


1.794 
1.593 
1.534 


| Nov, 
Jan, 
Mar 


July 


.9 Prev. week 
High Low High Low 
Corn— ’ 
2 Vell, ...s000 1443 1445 L485 147) 


Oats— 
1H, Why cco ove a 


enough points of similarity to 
make it worth while for the 
Canadian farmer to take another 
close look at his public relations. 

Industry has long since discov- 


moves against a background of 
| informed public opinion. If an 
automobile manufacturer is going 
to raise the price of his cars, he 
will explain why, and he will try 
to tell as many people as pos- 
sible. A brewery operator will 
take people through his plant, 
show how the beer is brewed and 
bottled, because he knows his 
visitors will be impressed by the 
cleanliness of the operation. As 
a result those plant visitors will 
in future be voluntary public re- 
lations representatives 
plant and for his product. The 
labor unions, the banks, the pub- 
lic utilities, even the schools carry 
on carefully thought-out cam- 
paigns to improve their position 
|in the public mind. Each of these 
| companies and institutions realize 
that they can do their most effec- 
tive work only with public sup- 
port. Do you not think, then, 
that there is a tremendously im- 
portant job to be done in increas- 
ing mutual knowledge and confi- 
dence between our citizens who 


live on the farms and those who 


live in our cities? 

|, It is true that the balding, 
middle-aged businessman is never 
going to recover the wonderful 
sunlit days of his boyhood sum- 
'mer vacation on the farm. But 
| neither is farm life as hard, as de- 
manding an existence as it used 
'to be. It is still no bed of roses, 
but many changes have taken 
place. 

There is a great reserve of good 
will toward the farm, which the 
farm community could easily tap. 
And there i$ a veritable mountain 
of curiosity about the new devel- 

| opments in farming. 
| There are probably few men — 


Prices 


Winnipeg Futures 


Week te November 9, 1953 
Crop year from High Low 
Aug. 1, 1952 for for 
High Low week week 


Close 
Nov. 9 


69% 
693 
683 


17% 
723 
| 7 


67) 
67 
-683 


70% 
69% 


96% 
98i 
963 


| people who raise our food, 

| And a Canadian public well- 
informed on the farm economy is 
vital to our Canadian farmers. 
The farmer must accept the fact 


building opposite the forge plant’in | ered the importance of making its | that times, and his position in the 


increases.| jn this country. Still, there are | understand the problems of the | 
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country, are changing. Machinery 
has reduced the proportionate 
number of farmers, at the same 


for his | 


time that it has increased the 
| population in the city. Because of 
inumbers alone, there is a ten- 
dency for the farmers to become 
| a somewhat less influential group 
in the Canadian scene. This is 


not a disastrous situation, and the | 
farmer will receive the support 


jand the sympathy of his urban 
fellow citizen, so long as he has 
his understanding. 

But he must recognize a chang- 
ing trend, and be prepared :to 
meet it. He should not be like 
| that classic example, the man 
| who was operating a prosperous 
buggy whip factory in the United 
| States just after the turn of the 
icentury. He knew the buggy 
whip business, he knew how 
many people had bought buggy | 
whips in the past. He had heard | 
of this new contrivance, the | 
“horseléss carriage” that Henry | 
Ford and a few others were 
tinkering with, but he didn’t pay 
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1 HAD TO EARN 
“MORE MONEY 


So I sent $6 to The 
Wall Street Journal 


| High prices and taxes were getting 


es ce ee eee ee ee ee ee ee ee. OF WORMEN—in Canada who do not | me down. I had to Lave more money 


| or reduce my standard of living. Like 
| Alice in’ Wonderland, I had to run} 
| faster to stay in the same place. 

So I started reading The Wall 
Street Journal, I heeded its warnings. 
I cashed in on the ideas it gave me 

| for earning extra income and cutting 
; expenses. I got the money I needed. 
Now I'm slowly forging ahead. Be- 


7 / . . 
lieve me, reading The Journal every 


| day is a wonderful get-ahead plan. 
| This experience is typical. Each 
|day The Wall Street Journal tells 


3 ; 
| you about far-reaching changes tak- 
}| ing place in America. New inventions. 


| New industries. New ways of doing | 
° . *.* i 
business. New opportunities to earn 


*| money. The Journal gives rou quick | 
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| warning of any new trend that may 
| affect your pocketbook. The Journal | 
| is a wonderful aid to salaried men} 
| making $7,000 to $20,000. It is valu-| 
able to the owner of a smal! business, 
It can be of priceless benefit to young 
men who want to win advancement. 
The Wal! Street Journal is the 
| complete business DAILY. Has larg- 
est staff of writers on business and 
finance. The only business paper 
; served by all four big press associa- 
| tions. It costs $20 a year, but you 
can get a Trial Subscription for three 
| months for $6. Just tear out this ad 
and attach check for $6 and mail. Or 
tell us to bill you. Address: The Wall 
Street Journal, 44 Broad St, New 
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1. Registered engineering and 4. Complete charge of drilling 
geological services. operations, completion of wells, 


trucking, etc. 
2. Acquisition of surface rights. 5. Complete accounting, operating 
3. Obtaining ond arranging of 


and marketing services. 
drilling contracts. 


6. Immediate service on any 
manogement or field detail. 
Perry & Buchta 
: “The house of Royalties” 
237 Tegler Bidg., Edmonton Ph. 27723-28583 
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| Human Element Important 
In Study of Mineral Needs 


A joint meeting of the Geo- 


‘logical Society of America, So- 
|ciety of Economic Geologists, 
| Mineralogical Society of Amer- 
| ica, Paleontological Society and 
| Society of Vertebrate Paleontol- 


|ogy was held at Toronto this! abroad. 


!to handle themselves in their re- 
| lationship with their fellow men. 
| In the years ahead an increas- 
| ing amount of our mineral re- 
|quirements must be met from 
overseas. It is, then, appropriate 
to study the current picture 
Such an appraisal, if 


jweek. Over 200 papers were! made with knowledge and can- 
| delivered. Keynote speaker was dor, is far from reassuring. 

D. M. Davidson, president of the| Admittedly, the Marshall Plan 
| Society of Economic Geologists,| was a grand conception, with a 


| who spoke Monday on “Mineral | 


Procurement for the Future.” 
Mr. Davidson, who assisted in 
the preparation of the U. S. 
Paley report, stresses the danger 
of mineral shortages in the years 
ahead and the human problem 
| of securing needed minerals. 
pare is a digest of his address: 


A vital 
|coming generation is procure- 
| ment of adequate mineral sup- 
| plies for the free world, Canada’s 


| needs are increasing by leaps and 


| bounds, while the United States, | ! 
lalone, having only 10% of the | nations 
| free world population, uses over | their interest and ours are Ppar- 


50% of its minerals. In all likeli- 
} hood, by 1975 we in North Amer- 


problem facing the|0nm the sands 
|dwell under the shadow of re- 
| pudiation, In fact, in spite of good 


| intentions and expenditure of bil- 


high purpose. Albeit, from a min- 
eral procurement standpoint, it 
|was strongly flavored with en- 
lightened self-interest. « 

In this respect, the record is 
unenviable. Where we should 
have friendliness we have dislike 


| or even hatred. Whereas the con- 


tracts we have made should have 
a basis of faith and mutual trust, 
instead, far too many are built 
of mistrust, and 





| ica shall be consuming at a rate | 
|double that of the present day, | 


|and a substantial percentage of | 
shortsighted. We have made too 


| little attempt 


| these minerals by that time will 
have to be procured from abroad. 
The other free nations, too, in 
| years ahead will have expanding 
| mineral requirements. One obvi- 
}Ous aspect is that in meeting 
apparently insatiable demands for 
minerals on the part of the free 
world, we in North America must 
| be assured of an adequate supply 
|either in war or in peace. 

One aspect alone seems to me 
ber be paramount, namely, scien- 
tific techniques and new inven- 
'tions in themselves are not ade- 
quate to meet this situation. The 
vital element is people. One of 
| the great anomalies of our time, 
is disparity’ between advanced 
state of knowledge in our mater- 
ial sciences as against inadequate 
knowledge of man himself—com- 
plexities of human relationships 
and establishing satisfactory hu- 
man elements. 


Human Relations 


In view of complexities of the 
chain work of modern prospect- 
ing, it is not surprising that a 


i 


lions of dollars, we can claim few 
really friendly nations overseas— 
who are convinced that 


allel — who actually believe in 
us, our ideas and what we stand 
for. 
Short-Sighted Policy 
So far our policy has been 
to put our own 
house in order before sallying 
forth on one of the greatest and 
most complex projects in history. 
Instead, we largely attempted to 
force our demands for commit- 


| ments for steady supplies of min- 


|eral material without the good 


| ization 


graces of our neighbors. 

Again, the great task which 
faces us today in mineral] pro- 
curement overseas is the selling 
of ourselves to the end that we 
shal] win the confidence and the 
belief of our neighbors who have 
the desired supplies of ores. Con- 
fidence and friendship can only 
be earned by our first changing 
our attitude toward and our be- 
liefs about the people with whom 
we deal. 

The solution 
which confronts us _ will be 
achieved only through the real- 
that attitudes are more 


|important than techniques, that 


vital necessity in each link of the, 


enterprise is development of the 
right human relationships, 
We now have dozens of first- 


people are more important than 
rocks, and that unless and until 
we ourselves learn the fine art of 
human understanding and com- 
passion, the ability to see our 


ineighbor’s point of view and to 
} deal with him on a common level, 


of the problem | 


grade schools in North America} then, regardless of all our knowl- 
turning out highly qualified men | edge, our money, our power, we 
in so far as science is concerned, | shall not be successful in meeting 
but, unfortunately, many of these! the mineral needs which are pre- 
men are not well-rounded. They | requisite not only to our welfare 
have scientific knowledge, 
little or no Knowledge of how world. 


Silver-Miller Does Better 
Pays Debt, Finds New Ore 


A sharply improved position) for completion next January — 
has been established in recent| an entirely new parallel vein 312 
months by Silver-Miller Mines) to 4 ft. wide has been cut at the 
which is now concentrating chief | 157-ft. level. President Harry G. 
attention on stepping up an| Miller reports that this vein has 
already substantial output of! averaged 14%% to 2% cobalt and 
cobalt. With bank overdraft in-| that drifting on it has been car- 
debtedness now completely dis-/| ried 54 ft. north and 50 ft, south, 
charged, the company is in a/ with both faces in ore. 
much improved position for real- | New Property Work 
izing on emerging possibilities. A crosscut has been extended 

Since the merger with New La- | to-the LaRose extension claim di- 
Rose Mining & Smelting, work! rectly north and adjoining ‘the 
on cobalt chances has been started| LaRose property and a raise is 
on four new properties. And at/now being put up to intersect 
the company’s original LaRose|} high grade silver ore indicated by 


but} here, but to that of the entire free | 


mine — where doubling of mill|a previous drill hole. 


capacity to 300 tons is scheduled 
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At the Lawson claim — site of 
Cobalt’s famous silver sidewalk 
— shaft retimbering has been 
completed to 300 ft. The head- 
frame height has been increased 
by eight feet and a new mining 
plant has been installed. Inspec- 
tion underground at the Lawson 
reveals good cobalt ore on every 
level and delivery of mill rock to 
the LaRose mill is expected to be 
under way by Dec. 1. 

Surface drilling is under way 
on the University claim west of 
the Lawson while an inspection 
of the Chambers - Ferland prop- 
erty to the west of the LaRose 
mine hag disclosed some good 
cobalt showings. 

At the Brady Lake property, a 
branch of the previously worked 
No. 2 vein has been developing 
good ore. Approximately 80 ft. 
of advance remains to be com- 
pleted north at the 280-ft. level 
to intersect diamond drill hole 
U-175 which showed visible silver 
in the diabase. 

Because of the 
recommended by Mr. Miller that 
operations ate Brady Lake be re- 
duced to permit the low water 
supply to be replenished. Under- 
ground development is to be ac- 
celerated during this period to 
increase ore reserves. Good pro- 
gress is being made in cross- 
cutting on the 610-ft. level to- 
ward the new ore zone at the 
Columbus fault to the west. This 
ore zone below the 500-ft. level 
was previously outlined by drill 
holes for a length of approxi- 
mately 380 ft. This series of drill 
holes indicated values running 
from 150 to over 900 oz. silver 
per ton across 5- to 6-ft. widths. 
This crosscut is expected to reach 
the new ore by year end, Mr. 
Miller stated. 

With the company’s financial 
position rehabilitated, new sources 
of cobalt ore emerging as an- 
ticipated, and LaRose mill ex- 
pansion making good progress, 
Silver-Miller is hoping for im- 
proved operating results stariing 
the beginning of next yéar. 
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coal and all bulk materials in quantity and fast — on 
the Redi-Fab Conveyors. 
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By GORDON M. GRANT 

| BLIND RIVER, Ont.—An initen- 
sity of uranium exploration activ- 

/ity only equalled in the Beaver- 


The Field in 
SIEEL PLATE 
FCAERICATION, 


| properties, 


‘Algoma Uranium Exploration Steps Up 


Seore of Drills Getting Ready to Operate *. 


)lodge aréa is now Under way at;been picked up in additional sur- 
Ontario’s new Algoma uranium | face prospecting since leaves have 


area. 
Over a score of diamond drills 
are already in operation or are 


ischeduled to commence work be- | 


| fore long. A total of 8,700 claims 
\had been staked by Oct. 13 in 
| 1953. Staking continues unabated 
jin areas as far as 30 miles east of 
| Sudbury. ° 

“Uranium day” celebrated by 
|Blind River last week saw a 
gathering of many mining nota- 
| bles—Mare Boyer, Deputy Minis- 
jter of Mines & [echnical Sur- 
|veys, Dr. A.H Lang, probably Ot- 
tawa’s top authority on uranium 
deposits, P. T. Kelly, Ontario Min- 
lister of Mines and his deputy 
H. C. Ricaby, Dr. George B. Leng- 
'ford of U. of T.’s Mining Depart- 
ment, Franc Joubin, managing 
| director f TMC. Tribute was paid 
to the large number of uranium 
| discoveries already made, and the 
prospects for additional finds. 
Numerous “outside engineers” in- 
cludiag Watkin Samuel, consult- 
ing engineer of Stee, Rock, and 
Dick Murphy of Newmont Mining 
Corp. were also present. 

As the visitors toured various 
two new features of 
| interest were. noted. At the Algom 
Uranium Mines operatidn at 
Quirke Lake, a new and highly 
radioactive dark conglomerate has 
| been found out to the east of the 
larea already drill tested. To the 
north of this again three addi- 








| fallen. 


| Body, 


i scheduled 


The new dark conglomer- 
ate is entirely different fror: any- 
thing seen elsewhere. 

At Pronto Uranium Mines, two 
of deeper series drill holes, Nos. 
92 and 93, mid-way along the ore | 
have returned intersections 
23 ft. at about 900 ft. 


of 18 and 
down dip. Because of the 22% 
south dip of the ore body, core 
intersections mentioned would be 
not much greater than true 
widths. The holes are suggestive 
of greater ore widths than those 
previously encountered. 


Seven Drills for Algom 

The. number of drills operating 
in the Algoma area has mush- 
roomed with surprising rapidity. 
Algom Uranium Mines, which is 
for public financing 
shortly, took in a third drill for 
its Quirke Lake operation last | 
week, plans a second drill for 
Elliot Lake where 290 claims are 
held. With tv-o drills already in 
operation at Pecors Lake, Algom 
will have no than seven 
drills in operation. The company 
is controlled by Preston East 
Dome, J. H. Hirshhorn and asso- 
ciates. 

At Quirke Lake, the most west- 
erly hole being drilled wilf extend 
the drilled length to 3,200 ft. of 
upper conglomerate. Of this, the 
1,800 ft. for which assays are 
available assays 0.05% or $16.38 
over 10.8 ft. The favorable zone is 


less 


|\Chances Encourage of Finding 


Ore Bodies Through Chemistry 


ore bodies be found 


of mineral content of trees and 
plants? 

Harry Warren and Robert E. 
Delavault of UBC Department of 
Geology & Geography, provi- 
ded interesting information sug- 
gesting that biogeochemical 
methods can be useful in track- 
ing down ore occurrences, in a 
paper delivered this week in 
Toronto at) the joint meeting of 
the Geological Society of 
America, Society of ‘Economic 
Geologists and three other asso- 
ciated societies. 
recommended for the Emerald 
Glacier ground where a wide 
radioactive zone has been noted. 
It is thought likely that drilling 
will also be done by Noranda 
Mines at their discoveries in 
Hyman twp., far to th: east of 
the Algoma area proper. 
| Altogether uranium is having 
quite an economic impact on this 
‘old-time lumbering centre, Blind 
River. Housing is tightening up. 
And inhabitants are getting used 
to meeting and talking with the 
growing population of geologists 
and engineers. 


in , 
tote Canada By investigation |.analyses, 


On basis of more than 5,000 
“normals” are tenta- 
tively suggested for copper and 
zinc in most of the common 
species of trees and lesser plants 
including jack pine, black and 
white spruce, tamarack, balsam, 
polar and white birch. 

Influence of underlying min- 
eralization in Eastern Canada has 
been found to be much the same 
as in B.C. In the light of pre- 
sent data, variations above normal 
or more than 50% in copper, and 
30% in zinc are considered to be 
“possibly anomalous” and more 
than 100% in copper and 50% in 
zinc “probably anomalous.” 

“With reasonably propitious 
conditions practically all trees or 
lesser plants are capable of re- 
flecting buried mineralization,” it 
is concluded, 


Clix aia Wide Zone 


Current diamond drilling explora- 
tion of the Gancho fault structure 
on the 38-claim Beaverlodge prop- 
erty of Clix Athabasca Uranium, has 
intersected a wide zone of low 
radioactivity within a_ structural 
occurrence. 


Drill Hole No. 20, fifth hole drilled 


} Clix 50-AA-6 surface showing, pro- 
viding 
| activity of the showing continues. to 
| depth, 


Seeking Ore at Depth As the hole was still drilling. at 
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P.O. BOX 189, PORT COLBORNE, ONT. 


” depth from. surface showing 50- AA- 6 
and to define the faultéd amphi- 
bolite dyke contact as a control of 
mineralization, the report states. 


to test the Gancho Lake fault 
trending northeast from the north 
end of Grif Lake, cut a wide, brec- 
ciated zone of low radioactivity in 
the vicinity of a fault contact be- 
tween granite and amphibolite. 


Intersection of this 
zone has been correlated with 


radioactive 
the 
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evidence that the radio- 


the report states. 


report time, it is not yet known 
whether radioactivity increased in 
intensity or abundance as hole ad- 
vanced. 

The two-phase programéof drill- 
trenching is continuing with 
current objective being to deter- 
mine the extent of radioactivity to 


i io 
ing, 


CARTER builds Distributing Depot for 
Brewers’ Warehousing Company Limited 


itionalconglomerate bands have |‘ 
twtitj——'=t tinea i known to-extend for at least 


1:,000 ft. and mine manager Bob 
|Hart feels confident that at least 
| 7,000 ft. of this length will make 
The zone disappears under 
}overburden to the west and the 
situation is “open” in this direc- | 
tion. 

The prospects look particularly 
| favorable to the east where there 
jhas been improvement in ore} 
width in drilling, with the dark | 
conglomerate yet to be tested. 

At Pecors Lake, the easterly 
drill has been moved to test a 
new showing revealed next to 


wets Grand Chibougamau which also 

CONDENSER | | Effective, Low- Cost Way | has a drill at work in the same 

general area. Both easterly and | 

| to IDENTIFY YOUR (foevicriy Pecors ” have 
DEALERS! You have spent 


been some what on the low grade 
i side so far 
thousands of advertising dollars telling ae far. 
| your customers why to buy. Make your 4 At Elliot Lake, Algom has inter- 
| investment pay off by telling them where! | esting situations indicated both to 
| Dealer identification through colourful, west and east of the section south 
app-etanping Canada Decal window signs reed gy st oO SECUON ¢ , 
and-valances stop shoppers at point of of Eliot Lake where the tirst 
| Sale—when they are ready to buy.Get all {drill has put down three holes 
| the facts about economical, durable, | ct t rodatate  redinset ; 
| washable Canada Decal Window Signs showing moderate fra loactivity. 
| from one of our trained sales repesenta- Not far to the west, near a bend 
in the contact, high radioactivity 
has been indicated. To the east, 


tives. Call of write today... to Dept. 

M-S3, 507 King St. East, Toronto. Ont. 
very good radioactivity .has also 
been found and there is also 
several hundred ,. feet of good 
radioactivity up to the east bound- 
ary. Noranda and Mining Corp. | 
have a drill at work to the east | 
of Algom’s Elliot Lake holdings, 
next to Calder. 

Quirke Lake Hottest 


At the moment, Quirke Lake 
appears the hottest of Algom’s 
bets. The third drill will start in 
2,000 ft. east of previous drilling. 
There are possibilities of a very 
jlarge tonnage of-lower grade as 
| well as the better grade type of 
| material already outlined. 

Pronto Uranium Mines is now 
estimated to have outlined 1.9 mil- 
lion tons of ore with grade about 
the same as the $20.30 a ton 
average reported earlier. The 
company is the second most active 
driller in the area and is now 
adding its fourth drill, An open 
cut is being started to provide 
material foi ore testing by Pro- 
fessor Frank Forward and the 
Radioactivity Division, Ottawa. 
An interesting recent develop- 
ment has been intersection of 
2% ft. of highly radioactive ma- 
terial about.a mile to the east of 
the main ore body. This intersec- 
tion is in a breccia zone and ap- 
pears to-be at the top of the 
quartzites and is “where no con- 
gio.nerete should be” as onc of 
company office1: says. 

Drilling operations so far men- 
tioned have involved 1:3 drills. 
Preston has a drill going on 
ground west of Pronto, plans dril- 
ling on claims held to the east 
as well. Zenmac is calling for 
tenders for 5,000 ft. of diamond 
drilling on its ground near 
Emerald Lake in Mack twp. 

Minirtg Corp. is row drilling on 
its north belt or “rederick prop- 
perty. McIntyre is expected to 
move in a drill to Aquarius 
ground right after freeze-up. 

North of the main Aigoma there 
is a second uranium-bearing con- 
glomerate “bay” where the.e is 
very considerable interest. Focus 
of interest ‘.ere is the Monto- 
gomery discovery of Cobra Uran- 
ium Mines which is-rerorted to 
have show” nigh radioactivity. 

The same structure has Leen 
picked up to the east by Ontigon 

<plorations and Urco Mines, an 
Ontigon subsidiary. Noranda has 
grdund covering the strike be- 
yond that agsin. 

Immediately to the north of 
this an east-west showing has 
been opened up by Headway Red 
Lake and Coulee Lead & Zinc 
with the extension opened by In- 
spiration Mining & Development 
to the east. A drill is now being 
moved in with the first hole to be 
put down on the boundary. This 
will be a “basemen: hole” which 
may go to as much as 1,500 ft. 
depth. Cobalt Consolidated has 
also a drill] at work investigat- 
ing a wide radioactive zone. 


Many other drilling programs 
are mooted. Zenmac has plans for 
drilling ground held north of 
Calder and may also do drilling 
in Moon Lake. A drill is expected 
te be put on the Calder ground in 
due course. Drilling has been 


, 


ore. 


The Pulp.and Paper Industry looks to Toronto tron Works showings ARCHITECT: N. A. Armstrong 
for steel plate fabrication . . . and this 6,000 square foot 
Blow Steam Surface Condenser is an excellent example of 


the company’s workmanship. 


Brewers’ Warehousing Company Limited is now added to the long list of distinguished~CARTER 
clients. Construction of the new Toronto Distributing Depot is underway. 


This new Distributing Depot provides 180,000 square feet of floor space and combines office, 
warehouse and garage facilities under one roof. 


If you plan large scale construction, call on CARTER. You're assured pf reasonable costs, 
thorough workmanship and “‘on-time’ * completion. 


CARTER THE CARTER CONSTRUCTION 


COMPANY LIMITED 
Toronto: 419 Cherry Street, Tel: EMpire 3-9348 Winnipeg: 539 Kylemore Avenue, Tel: 4-6692 
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IMITED 
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CANADA 


DESIGNERS, FABRICATORS, TORONTO @ CANADA 


You can’t leave this 
out of your plans 


handling equipment...like that 
pioneered and developed by YALE. 

Yes, a YALE Industrial Truck 
or Hoist will do the job for you 
better ...safer and cheaper... 
whether you need one low-cost, 
lightweight Worksaver or a com- 
plete system incorporating YALE 
Trucks and Hoists capable of 
handling 50 ton loads. 


Progressive planning in industry, 
commerce and agriculture means 
more than new buildings...new 
machines...new products! It 
means new ideas. ..new methods. 

And; because materials han- 
dling can account for as much as 
one-third of your total operating 
costs, today’s progressive plan- 
ning calls for modern mechanized 


* Materials 
ai YA L e Handling 
eg. in U.S. Patent Office 
Equipment 


Yale Materials Handling Equipment is sold exciusively 
through Canadian Fairbanks Morse, Ltd. 


"MAIL THIS COUPON TODAYYS "4 
The EERE Manufacturing Co., Dept. 7711 
St. Catherines, Onteric, Cenede 


Please send my free copy of The Picture Story 
of Yale Materials Handling Equipment. 


You earn a substantial reduction in material costs—get more 
castings per pound—when you specify this light, strong, durable 
metal. Its unique strength-weight advantage alone often makes 
possible a better product at lower costs. Versatile magnesium can be 
die-cast, cast in sand or in permanent moulds; it can be forged, 
extruded, drawn and rolled. Machinability at highest speeds is 
another characteristic that helps to keep production costs low. 
Designers know magnestum as a metal of almost unlimited product 
application. All these benefits can be yours. Consider magnesium 
for your product. Write our sales office for information. 


i 
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GAS, ELECTRIC, DIESEL LIFT TRUCKS « WORKSAVERS + HAND TRUCKS + HAND & ELECTRIC HOISTS * PUL-LIFTS 
[ 
; 


: 


BAY STREET TORONTO, CANADA 





Molded Soft Rubber 


Plastic Parts 


Battery Parts 


Hard Rubber 


APPLY NOW FOR SPACE 


Moho he 


Industry relies 


on STOKES 
for 6 


Custom Molding. 


> Facilities of one of the largest, 
finest-equipped tool-shops in 
Canada. 


Leadership in developing and 


> Over 30 years’ experience in 


testing special compounds. 


Free consultation service in de- 
signing or revising a customer's 
product. 


Unequalied versatility through 
work in hard rubber, soft rubber 


and plastics. 


Up-to-the-minute equipment and 
newest techniques in compoun- 


ding, molding and extruding. 


WE INVITE ENQUIRIES from manufacturers 


about their rubber or plastic requirements. 


Our engineers will gladly assist in redesign- 
ing or converting your part for molding or 


extrusion. 


Rubber Extruders ond Custom Molders 
of Herd Rubber, Soft Rubber end Plastics 
Complete Facilities for Precision Tooling 


“STOKES 


DIVISION 
THE GENERAL TIRE & RUBBER COMPANY 


= 


OF CANADA LIMITED 


WELLAND 


ONTARIO 


-_New Larder 


‘Real Deep Hole 


| 
i 


Despite persistent heavy rain-}1%% years earlier than had been|tons of ore a year and ‘will be 


|fall which set operations back for | originally contemplated. 
a time this fall, Iron Ore Co. of 


|Canada is now right up to sched- 
a little | potential of the IOCO project— | bodies will also be quickly readied 


jule—or perhaps ev 


| ahead of schedule—on its big $250 | 
million Labrador-Quebec iron ore , 


proj ct. 


Steel has now been laid to mile- 
lage 270 and grading operations | 
are expected to be completed . ight 
through to mileage 360 early next 
year after which stc>! will be laid 
c° the sub-grade. Ballastirg will 


be done next summer. 


It now appears reasonably cer- 
| tain that IOCO will meet its step- 
| ped up schedule and that at least 


some iron ore will be hipy -d late 
next summer vr next fall. “h:s is 


“) 199 


By Far Best Yet 


The deepest drill hole yet put 
down by New Larder “U” Island 
Mines on its main Bathurst prop- 
erty to test around the 1,000-ft. 
horizon has not only encount- 
ered the ore zone far earlier than 
expected but has returned ex- 
ceptionally rich mineralization, 
The Financial Post is informed. 

The ore zone came in 250 ft. 
earlier than expected. No. 65 
hole, the one in question, could 
conceivably show a 300-ft. true 
width of ore from the location 
where ore has been cut and from 
other knowledge of the ore zone. 
It adds up to a real chance that 
New. Larder “U” is working in 
the apex of a very rich, very 
large, zinc-lead-silver-pyrite ore 
body. 

No. 65 hole entered the main 
ore zone at. 741 ft., has traversed 
158 ft. of typical zinc-lead-silver 
ore which is extremely massive 
in character. One official thought 
100 ft. of it might run better than 
30°. combined zinc and lead. The 
drill is still in ore. 

No. 65 hole was put down below 
No. 61 whieh gave 197.2 ft. 
averaging 8.71% zinc, 2.95% lead 
and 2.37 oz. silver .ineludin# con - 
siderable sectigmg which ran over 
20% zinc on &sgay¥ 

Present drilling 
end of the ore 
rather lean ; 
but which has shown ; prostessive 
improvement as drilling has gone 
to depth. Further drilling is being 
done to the south and a fourth 
drill is being added to speed up 
the emergence of what appears 
to be a big new New Brunswick 
ore picture. 


how 

many 

of the 
281 79 
eustomers 
were 


yours? 


A Canadian textile exhibitor claimed some. He sold over 
311,000 yards of corduroy, 50,000 yards of swim suit 
fabric and 2,000 yards of other materials. 

A spokesman for a Canadian construction equipment 


firm reported “A hundred times more business 


than expected”, 
Two Canadian cities reported success in attracting 
new industries. 
No matter what you offer—goods, services, or ideas— put 


the Trade Fair in your plans for °54. 


Some outstanding statistics from the °53 Fair— 
Business visitors from 57 countries ; ; . from every Canadian 
province and 40 states south of the border. 

Half the exhibits from Canada, the rest from 26 other 
countries—264,843 square feet of exhibit space taken, 


40% more than the 
previous year ..3 


before the 


°53 Fair was over space contracts were signed for °54: 


Apply now for space to the Administrator, 
Canadian International Trade Fair, Exhibition Park, 


Toronto 2-B, Ontario. 


th Annual 


/ CANADIAN --.- 


International 1954 


ea 


OPERATED BY TEE COVERNMENT OF CANADA TO PROMOTE YOUR BUSINESS 


|good for seven years. The ore 
Higher Price He’ -s | widths run up to 600 and 700 ft. 
Revenue prospects—and profit;The Ferrima:. Nos. 3 and 5 ore 


are now much more promising |for delivery of 3% million tons of 
tran when original plans were |sre each. Work on other deposits 
laid for going aheac. with this pro- | will follow quite quickly. Open pit 
ject. It is not so many years since |mining presents no great prob- 
hematite iron ore of grales to be |iems in this country. Overburden 
produced sold at less than $6.00|in the Ruth Lake No. 3 deposit 
a ton. Today, an average of*about | area, where stripping ‘s in pro- 
$*) a ton is in prospect. And the | gress, is only about 3 ft. 
market f iron ore is regarded At the Seven Is’ :s southern ter- 
as firm at this level. | n.inus of the big 360-mile railway, 

"ike many comparable projects, | constru tion is pretty well on way 
the big program to turn out 10 to completion at both loading ter- 
million tons -f iron ore a year | minus and or: dock. 
has run into higher capital costs Airlift Big Help 
than originally anticipated. How- A large airlift that has carried 
ever, the entire cost is expected | 1) .900 gallons of gasoline -xch day 
to be met within'the fabric of | as wel] as other supplies has been 
announced fi ancing plans and |Jargely instrumental in keeping 
| final price tag may be something the big Labrador-Quebec job 
| below the $259 mil.ion mark, right up to its speeded up time- 

Efficiency and a high degree of | table. Most of planes used are 
mechanization will be keynotes | owned by IOCO-controlled Hol- 
of the big iron ore mining project. | linger Ungava Transport Ltd., 
With advance knowledge of re- | with some additional »lanes char- 
quirements, the ‘*sel-equipped | tered, 
railway will be probably the| with the railway on its “last 
finest of its kinc anywhere in the | jan”_the most difficult terrain 
world. Ore will be carried for|has now been traversed—other 
probably well under half the| parts of the project are taking 
usual iron ore carrying rate of a shape as well. 
cent a ton per mile. At the mining At the future townsite, 10 
lend, a townsite of 2,500 is exX-|houses have been built with ac- 
|pected to build up. But the cctual|¢ommodation for 25 families. 
number of men needed to mine | Three bunk houses, each good for 
| and handle 10 million tons of ore | 164 men, have been constructed. 
ja year is expected to be of the| 4 cookery and dining room with 
| order of only 500 or 600. First], capacity of 500 to 600 men has 
|mining—at the Ruth No. 3 deposit | peen built. Warehousing and mine 
‘right next to the main railway  offiess are well under way. 
line—will be done with diesel Construction on two ore-carry- 
shovels but later on electric | jing boats of 30,000 tons each is in 
‘shovels will take over, Power progress in the United Kingdom. 
ifrom the Menihek Lake power 
development gat the headwaters 
‘of the Hamilton River, 30 miles 
'from Knob Lake, will become 
available about late next year. 

Use Ultra-Large Trucks 

Big 6-yd. electric shovels han- 
dling 2% tons at a lift will deliver 
their ore to great 30-ton ore 
trucks which will dump their 
}loads into a loading pocket. Con- 
| veyor belts wil] then tak» the ere 
to ore cars as required. Twelve cf 
the big ore trucks were taken in 
last winter, many more wi!- be 
brought in. 

The Ruth Lake open pit will 
permit ~— of 3 1/3 million 


Plum to Probe 
Algoma‘Basin’ 


weSurface exploration, prepara- 
rye to drilling, is planned by 
m Uranium & Metal Mining 
ih ‘three different areas of the 
Algoma uranium camp. 

A large 119-claim group has 
been acquired in the shallow 
synclinal basin of which the 
north and middle belts are the 
flanks. This ground is in Twps. 
143 and 144. A program of drill- 
ing is planned to test the theory 
6f the extension of flank uranium 
occurrences down flank into the 
basin. 

In Baldwin Twp., three miles 
north of Espanola, a 16-claim 
property has been acquired in an 
active area. Three radioactive | 
Zones have been shown by pros- 
pecting on Plum ground, one of 
which has been found at inter- 
vals for a length of over 5,000 
ft. Showings range from 1 to 3 
ft. in thickness with outcropping 
moderately to strongly radio 
active. Additional prospecting is 
planned followed by a drill test 
of the basal conglomerate. 

Exploration is also _ being 
started on the company’s untest- 
ed 14-claim group in Lewis Twp., 
12 miles east of the Pronto 
(Peach) uranium occurrence. 


Dyno Discovers 
¢ ‘ “9 5; 
2nd “Hot” Zone 

Dyno Mines which has a dia- 
mond drilling program under way 
probing radioactivity in Roberts 
twp., Sudbury Mining - Division, 
has discovered a new radioactive 
zone 400 ft. west of the original 
surface disclosure. 

Drill holes Nos. 1 and 2, at the 
north end of original exposure, 
were drilled to 205 and 300 ‘ft. 
respectively. The main radio- 
active conglomerate showed an 
approximate true width of 35 ft. 
in hole No. 1 and of about 12 ft. 
in hole No. 2. Slight radioactivity 
was noted in both. sections. 

In addition, both holes cut two 
overlying roughly parallel hori- 
zons of similar appearance and | 
radioactive intensity. The upper 
conglomerate shows an average 
width of about 1'2 ft. and the 
middle horizon a true width of 
some 12 ft. in hole No. 1 and 21 
ft. in No. 2. In all three con- 
glomerate formations the inter- 
sections in hole No. 2 showed in- 
creased pyrite content as against 
the shallower No. 1 hole and 
surface. 

No. 3 hole has been collared 
100 ft. south of the first two 
holes. No. 4 hole will be dritled 
to undercut the section tested by 
No. 3. 


Rix Gets $250,000 
On Secured Notes 


Rix-Athabasca Uranium Mines 
has secured $250,000 in exchange 
for the issue of 5% secured 
notes which ‘have been privately 
placed. 

Notes carry a conversion priv- 
ilege for one year ending Nov. 
1, 1954, at $1.65 a share. Funds 
from the notes will enable the 
company to proceed with con- 
tinued development of the Smitty 
zone which has given evidence 
of a considerable tonnage of 
high-grade uranium ore. 
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10CO Iron Project Right Up to Schedule! — 
Profit Potential Is Quite Encouraging 


Atlas tool and other specialty steels are 
Canadian products through and through ! 
Not only rolled in Canada and finished in 
Canada, but completely made in Canada (in 
our mile-long plant at Welland, Ont.)—from 
raw material to finished stock. 72 grades in 
over 700 sizes and a variety of finishes avail- 
able from stock for immediate delivery. Six 
regional warehouses across Canada to serve 
you. Buy Quality! Buy Canadian! Buy 
ATLAS Steels for tool, machinery and 
other special industrial applications. 


ATLAS STEELS, LIMITED hs 
WELLAND, ONT. ovaurre 


Offices ond Worehouses ot: MONTREAL, TORONTO, HAMILTON. senvice 
WINDSOR, WINNIPEG: VANCOUVER “teens. 


tor INSTANT ACTION When You Press the Starfer- 


BLUE SUNOCO 


Now Primed With 


Butane 


The addition of Butane means that the Bluse 
Sunoco gasoline NOW at your Sunoco Dealer’s is 
specifically designed to vaporize instantly in your 
engine in coldest weather. Fires instantly . . . gives 
quicker quick starts... needs less choking 

warms up faster to full power! That, in Bee 
means greater gasoline economy... top engine 
performance all Fall and Winter! Less wear on 
your battery, too. 


Discover what Butane-Primed cold weather start- 
ing is like. Make the 10 Gallon Test with Blue 
Sunoco... the high-test gasoline, now specially 
winter-enriched ! 


Chart shows that, as seasonal temperatures drop, 
Butane is added to High-Test Blue Sunoco to step 
up its cold weather volatility. Butane-Primed Blue 
Sunoco fires instantly in coldest weather . . 
quicker quick-starts, even on coldest days. 


- gives you 


MAKE THE 10 GALLON TEST AND SEE FOR YOURSELF! 


One Grade...High-Test Premium Quali 
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THE TALK OF THE INDUSTRY 


SMe BEAUTIFUL 


he CMY fotos 


THAT WILL BE 
THE TALK OF YOUR TOWN 


SSSSCSCOSOSSSSESEORSSSOSOSHSECSEBOEOBES 


give you the brilliance of 


25a HP PEVOMUNCE 


AN EXTRA MARGIN OF POWER FOR AN EXTRA MARGIN OF SAFETY 


/ 


and 


the new fully-automatic transmission that surpasses all others 


QWERLLITE 


Again, you get the good things first from Chrysler. 


For Chrysler—and only Chrysler—offers you the world’s most advanced engineering features in 


a car of matchless beauty... luxurious in every detail of its fine coachwork and beautiful appointments, 


With. Chrysler PowerFlite—the newest and finest fully automatic transmission—you enjoy completely 


effortless control of motion that frees your hand, your foot, your,mind from all gearshifting effort. 


Mightier than ever is the new FirePower V-8 hemispherical combustion chamber engine delivering 


A. 


mA a 235 H.P. with ease on standard gasoline. Of course, there’s Power Braking. standard on all V-8 


oo 
oe 


models, that helps you stop quickly and safely with less than half the usual pedal pressure. 


Full-Time Power Steering* available on all models, does four-fifths of the steering work for you 


all the time—with greater control and safety, effortless parking and steering. 


Drive a beautiful new Chrysler, the most talked about car of the decade... and discover the 


aa Aba hi 17 WE TL Wi Z YEG Z tremendous difference that does exist between cars today. 


New Beauty for 54 that says you own the leader | P ‘ 


© New Power and Performance for ’54 that says you drive the leader 


* Power Steering is optional at extra cost on all models. 
FirePower V-8 and Power Brakes are standard on all Chrysler New Yorker De Luxe and Imperial models. 


Manufectured in Canada by the Chrysler Corporation of Canada, Limited 


SEE...DRIVE THE LEADERS AT YOUR CHRYSLER-PLYMOUTH-FARGO DEALER'S 
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Booming Food Business Mirrors Healthy Economy 


Here Are The Main Trends, What Shows 
For The Coming Year In New Growth 


By .B. T. HUSTON 


Indicative of the high standard of living 
enjoyed by the Canadian people are the ever- 
increasing purchases made on their semi- 
weekly excursions into food stores. 

Back in the 1941 census year, they spent 
$567,310,000 on groceries in grocery and com- 
bination market stores. j 

Ten years later, the census shows $1,900 
millions, up more than $1,300 millions or 
235%. There are a number of reasons for 
this outstanding growth and here are some 
of them: . 

1, Inclusion of Newfoundland and North 
West Territories figures not in the 1941 
census. 

2. Increase in population of 20%. 

3. Price increases resulting from the war, 
the shortages that followed in its wake, 
from higher labor costs and higher 
transportation costs. 


But tbe main reason for the rise in food 
sales has been the prosperity of the Canadian 
people, plus the astuteness of our top food 
merchants in stocking and selling new prod- 
ucts never heard of before, and displaying 
them in attractive establishments, the equal 
of any in the world today. 

The last decade has been the golden era 
for Canada from an economic standpoint. 
Early in the 40’s, our national product was 
valued under $6 billions. By 1951 it had hit 
more than $21 billions, This year the esti- 
mate is $24 billions. In this golden era few 
who wanted work were denied it. Unem- 
ployment has been negligible. Earnings have 
been the highest per worker in our history. 

So with pockets filled with money, peopie 
have gone to town in food buying in our in- 
viting, self-serve independent and chain 
markets. 

Last year saw stil] another rise in food 
store purchases, estimated at 7°: to bring the 
total up to $2,039 millions and prices on the 
average were lower. 


Distribution by Provinces 


An analysis we made of the 1951 census 
revealed other interesting figures such as the 
division of grocery and combination market 
stores by provinces. In Newfoundland these 
stores obtained 1.73°2 of the total; Prince 
Edward Island, 0.46%; Nova Scotia, 4.68°7; 
New Brunswick, 3.08%; Quebec, 28.43%; 
Ontario, 38.34%; Manitoba, 4.72°:; Saskat- 
chewan, 3.87%; Alberta, 5.42%; British Col- 
umbia, 9.19%; North West Territories, 0.03%. 

Altogether in the Atlantic provinces sales 
topped $88.9 millions or 9.95°. of the total. 
In the Western provinces the merchants en- 
joyed 23.23% for a total exceeding $442 mil- 
lions. Quebec’s share was $540 millions and 
Ontario’s $728 millions. 

As Montreal is our biggest metropolis, the 
food stores in that city naturally did the most 
business in 1951 with sales of $201.2 millions. 
Toronto was next with $126.4 millions apart 
from the suburban areas. The big nine cities, 
all with grocery sales over $20 millions in- 
clude Montreal, Toronto, Vancouver, Winni- 
peg, Hamilton, Windsor (Ont.), Edmonton, 
Calgary and London in that order. 


Sales Above Early Estimates 


Estimates of sales by a small cross-section 
of distributors become less and less reliable 
the farther we get away from a census year. 
That was clearly proven a few months ago. 

Last March the Bureau calculated 1951 
sales to have been $200 millions less than the 
actual. That is readily understandable if a 
field as volatile as the food business. Many 
of those who were considered good average 
merchants -when the list of names on the 
monthly roster was compiled a few years 
back, had fallen by the wayside.or remained 
static. 

Many other aggressive new men with good 
training who were not on the DBS list came 
along and in stores of their own did a lot 
more business than the average. On top of 
that, more and more retailers every month 
have stepped into more and more non-food 
trading to boost their sales and profits. 

The trend in type of store cperated has 
been away from exclusive groceries into 
markets with all kinds of meats, fruits, vege- 
tables, bakery goods plus a host of non-food 
items including kitchen hardware, drug sun- 
dries, plastic items, children’s clothes, encyc- 
lopedias,~ magazines, greeting cards, nylon 
hasiery, incandescent lamps. 

There were sizeable declines in the num- 
bers of exclusive bakery product stores in the 
10 years, in confectionery, dairy products, 
fruit and vegetable, egg and poultry stores, 
and in meat and fish markets, Most of the 
business these stores did in 1941 now goes 
to the thousands of superettes and stiper- 
markets operated by individuals and chain 
companies. 


Chains vs. Independents 


Sales last year of an estimated $2,039,454,- 
000 including Newfoundland and North West 
Territories are divided like this: 

nts .. $1,336,198,000 or 65.52% 
Chains ........° 703,256,000 or 34.48% 

Further figures show that those percent- 
ages do not apply uniformly in the different 
provinces. In Newfoundland and Prince Ed- 
ward Island, there are no companies or in- 
dividuals operating four units or over, sd 


sive independents holding their own. 


nounce prices to the retailer at 3° 


What's the outlook in the food indus- 
tries this year? What factors affect the 
present situation, the year ahead? What 
are producers, processors, retailers do- 
ing and planning? 

8. T. Huston, editor, Canadian Grocer 
(Maclean-Hunter) a foremost authority 
on the food industries, answers these 
questions in the following article, spe- 
cially prepared for The Financial Post. 


among the larger chain companies, It’s not 
easy to compare them for a uniform 12- 
month period as fiscal years end at different 
times, One large company too doesn’t quéte 
figures for its Canadian operation, only the 
over-all sales including U.S. and Canada. 


DBS has calculated the 1952 sales‘for all 
food chains at $703,256,000. They are running 
about 7°: higher this vear at which rate the 
entire year would mean approximately $760 
millions, 


In its last fiscal year, ended Dec. 31, Safe- 
way retail stores in Western Canada had 
$111.7 millions sales. Dominion Stores’ year 
ended March 21 with total of $120,600,000. 
Loblaw’s year at May 31 showed $176.2 mil- 
lions; Steinberg’s which ended in July, $80,- 
300,000 plus; Thrift over $24,700,000. Atlantic 
& Pacific Tea Co. year ends in February with 
no figures available for Canada. Based on 
observation, plus some part-year figures 
issued by a number, here are estimates of 
what the above firms may do in this 1953 
calendar year: 

$ Millions 


Safeway 
A&P 
Steinberg 
Thrift 


There are about 45 other firms and in- 
dividuals operating food chains (four units or 


more) in Canada but the big six are doing 
approximately 85° to 90% of the total done 
by all of them. 


The above-mentioned firms all have ex- 


pansion plans. New and bigger supermarkets 
are being opened. Merchandise assortments 
are being widened. Up to end of August 
D.B.S. calculated sales of all chains in the 
grocery and combination store field up 8.4% 
over corresponding period’ last year. 
sales alone were up 10.8¢¢ and August 5.1%. 


July 


Wholesale-Retail Co-operation 


Even though the food chains are getting a 


big share of the retai] trade in some prov- 


inces, we continue to see the bright progres- 
This 


type is a keen student of trends and is keep- 


ing up with the competitive procession. 


We see on all sides individuals with cour- 


age revamping their stores into self-serve and 
cash-carry, 
after the meat and produce business, open- 


adding non-food items, going 


ing parking lots, advertising effectively, gen- 


erally doing an impressive job. Their in- 
dividual sales are running anywhere between 
$100,000 a year up to $500,000 and in certain 
cases to $1-2 millions. 


There has been, in the past year, a decisive 


trend toward more. co-operation between 
jobber and retailer. 
sell for less, wholesalers are doing business 


To cut over-head. and 


at a smaller markup over cost. But to be able 
to do this and place their customers in the 
better competitive position, they're installing 
modern bookkeeping equipment, issuing lists 


of branded and other products they handle, 
permitting retailers to make up their own 


orders without a call from a salesman. 


These are mailed to the jobber, the invoice 
made out on the bookkeeping machine, the 


goods delivered C.O.D. Thus the entire trans- 
action is completed with a minimum of cost 


and no bad debts. 
On the average, these wholesalers an- 
to 4% 


over their own cost. A wholesale grocer in 


Winnipeg early in October opened a self- 
serve, cash-carry warehouse. The retailers are 
required to select their own purchases, pay 


for them on the spot, and truck them to their 


own stores, By performing these services 


themselves they obtain a,144% discount from 
catalogue price. 


Sales Continue Upward 


What does the crystal ball indicate for the 
future? - 
Today there are a few dark-tinged econ- 


omic clouds hovering. But before spotting 


them let's take a look at what’s happening 
this year. We are told by DBS that up to end 
of August, sales of grocery and combination 
market stores have been running ahead by 
3.4%. 

If that rate holds out the last four months, 
sales of these stores should almost hit the 
$2,100 million mark. And it likely will. 

This would be another high in the long list 
of reeords with scarcely a break starting with 
1940. It would too, be achieved with prices 


4 showing little change on the avetage from 


Atlantic en ergy independ- 


fared as follows with 


a year ago, if anything a shade lower. 
Here are a few non-optimistic features 
from the standpoint of the farmer, the fisher- 


* *man and the merchant that we face: 


1, A great wheat surplus in the west with 

export prospécts not so good. 

2. Increase of 6 ‘million bushels in soft 
winter wheat production in Ontario and 
lower prices with extent of exports doubt- 
* ful. 


3. Heavy beef cattle population in both 


Canada and the United States, minimgm 


export markets and prices $15 per cwt, be- 

low 1951. 

4. Heavy salmon run in British Columbia 
with nothing definite yet as to exports to 
Britain. (Some good news expected soon). 

5. Our proximity to the United States and 
the influence on us of some of the pessimis- 
tic information: being dispensed there. 

6. Strikes in a number of mining areas 
and elsewhere which are more or less 
seriously cramping food retailers because 
there’s less money to spend. 

7. High freight rates from east to west 
are cutting into shipments of foods— 
especially those in cans—evidence of this 
was the supplying last year, and first part 
of 1953, the western market largely with to- 
mato juice and other products from Cali- 
fornia. 

8. Earnings of workers in the textile in- 
dustry are being reduced by heavy importa- 
tions, and farm machinery operations have 
eased off. 

The heavy wheat harvest in the west is dis- 
concerting as farmers can deliver but a very 
few bushels per acre to the elevators and 
then'only if there’s any room. This means 
little revenue coming in and-comparatively 
slow business for retailers in certain rural 
areas. 


Many Favorable Signs 


But from a. general economic standpoint, 
there are all: kinds of favorable. business 
signs more than offsetting the above. 

Our population is increasing rapidly. Em- 
ployment is near if not at an all-time record, 
Wages are the highest ever on the average. 
The oil and mining industries, pulp and 
paper, automobile, lumbering, industrial con- 
struction, home building, furniture, and air- 
plane industries, food processing and most 
others are active and providing work to an 
ever-growing army of men and women. 

Thousands of young brides have no dif- 
ficulty retaining their pre-marriage jobs. Boys 
still in their teens are earning as much in a 
week in factories as many of us used to make 
in a month. Tens of thousands are obtaining 
old age pensions. Others retired, are enjoy- 
ing annuities. 

And while income of the wheat farmer is 
temporarily down others continue to sell 
most of their products at good prices, so 
have a lot of money to:spend. 

It would seem then with all this activity 
on the positive side, the manufactdrer and 
distributor of food in Canada need not worry 
too much over the coming six months, 

Nineteen hundred and fifty-four is another 
year and until we see how our farm produce 
is moving into consumption and how next 
year’s crops are coming along it would be a 


bit of a gamble to attempt any forecast for ~ 


the latter half. 

As is always the case some commodities 
have a more favorable-looking future than 
others. A separate article deals specifically 
with a number of farm and processed prod- 
ucts, 


How We Eat $2 Billion Feast 


Weekly Food Spending 
Per Person 1952 


Dairy ore 
Prod. 
80 


Canned 


Bakery 
Pred. 
56 


Fish 
45 


Canned 


& Dried Fruit & Dried Veg, 


17 


17 


Qur Farmers Still In Big Money League 


The Outlook In Farm Buying Power, Prices, Markets 


By DAVID L. MACFARLANE 


General confidence prevails in Canadian 
agriculture. This is in sharp contrast to the 
talk of disaster encountered in the United 


States. 
Why confidence among Canadian. farmers? 
Certainly not because their problems have 
been solved. There are present difficulties 
and a tough period of adjustment ahead, But 
at least: 


(1) our farmers have an unprecedented pe- 
riod of favorable years behind them; 

(2) the physical plant of our farms is in 
good shape; 

(3) this has been achieved without chalking 
up a large debt bill; 

(4) farmers in the Prairies have learned 
much about better cropping practices’— this 
will be demonstrated when a drought year 
comes; 

(5) perhaps most important of all, farmers 
have a confidence that through national po- 
licies, provincial aids, co-operatives, and 
other devices, they need not fear that farm 
prices will break disastrously. 


Cash farm income has exceeded $2 billions 
each year since 1947, with a record $2.8 bil- 
lions in 1951. The income in the following 
year fell only slightly short of the record; and 
that for the current year will not be far be- 
hind. The difficulties of marketing the cur- 
rent grain crop may cut into income. But if 
they should, this méans only a postponement 
of income — not that this is easy for our 
farmers to face. 


Volume Sets a Record 


The physical volume of farm production in 
Canada in 1953 will set a record or come close 
to it. On the other side of the picture farm 
prices are averaging about 10% less than a 
year ago. This price adjustment is part of a 
downward trend which started in the summer 
of 1951..We are getting rather moderate price 
adjustments rather the drastic kind 
which are generally associated with the farm 
industry. 

Agriculture has been caught increasingly 
in a price-cost squeeze for the past several 
years. It has become more severe in the last 
two years. Actually the most favorable re- 
lationship of prices and costs’ was that which 
prevailed immediately after the war. The 


- 


Has this been another prosperous year for Canadian agriculture? 


What 


about prices, farm buying power? Will farmers be able to find markets 


for their wheat, livestock, dairy products? Where does Prairie industriali- 


zation fit into the farm picture? 


David L. 


MacFarlane, professor of economics a® McGill's Macdonald 


College, discusses these questions in the accompanying review of Canadian 


agriculture for 1953. 


In the last year, Professor MacFarlane 


has made 


extensive and first hand surveys of farm conditions in both western and 


eastern Canada. 


factor which has alleviated the squeeze on 
Canadian farmers in the recent period is the 
phenomenal volume of production; in short, 
the extremely good grain crops. 

Prairie wheat harvests have exceeded 525 
million bushels in each of the past three 
years. This contrasts with a 370 million aver- 
age in the decade of the 1940’s. The physical 
volume of Canadian farm production with 
1935-39 = 100 is running at about 160. 

With only normal harvests and present 
cost-price ratios the squeeze on farmers would 
be very apparent in sharply reduced net. in- 
comes. Further, such a condition would be 
quickly transmitted to other parts of the 
economy. One prediction emerges already. 
We can forcast only normal harvests for 1954. 
So, regardless of what happens to prices, the 
squeeze will tighten. However, it will be 
moderated in an income sense by the large 
carryover of grains from the present crop. 
Almost all of these will be turned into cash 
in 1954. 


Cash Income High 


The 1953 cash income of Canadian farmers 
will be close to $2,500 millions, What happens 
to this money? Farmers are spending some 
$1,300 millions of it on operating costs; and 
another $200 millions in new machinery. This 
latter figure is down from the outlays of 1952. 

Farm machinery distributors in the Prairies 
recently téld. me that sales of tillage impie- 
ments in 1953 even exceeded those of the pre- 
vious year. Tractor sales were fairly well 
maintained, but there was nearly a 50% drop 
in the sales of harvesting machinery 

These distributors fee! that the pect for 
tillage machinery is promising fo® 1954; and 


that tractor sales will be fairly well ‘main- 
tained. However, they see no particular pros- 
pect that the sales of combines will surpass 
the 1953 levels. 

An indication of the extent to which Cana- 
dian agriculture has become mechanized is 
reflected in the fact that 1953 expenditures 
on tractor operations are running at about 
$120 millions; and those on trucks at about 
$60 millions. Automobile expenses are about 
375 millions, while the operating expenses on 
combines alone are: close to $20 millions. 

These figures do not include: machinery re- 
pairs which are.now running over $60 mil- 
lions per year. Thus our mechanized agri- 
culture is providing an annual market. of 
more than $300 millions for Canadian manu- 
facturers and distributors. And as noted, this 
is apart from new machinery purchases. Fur- 
ther, with the shift from horse to tractor 
power there are little means by which farm- 
ers can reduce these cash operating ex- 
penses, even in the face of falling farm 
prices. 

Fertilizer expenditures are now running at 
a level in excess of $50 millions per year. 
Building repair materials will cost farmers 
more than $70 millions in 1953, while fruit 
and vegetable supplies purchased by farmers 
involve about $30 millions. 


Selling the Farm Market 


While this farm market for Canadian manu- 
facturers and distributors is very large, it can 
be considerably expanded. Agricultural spec- 
ialists in the Prairies recently confirmed my 
view that greatly increased expenditures on 
fertilizer is good business for Prairie farmers. 
That also goes for Eastern Canada. Good 


business means that the added returns- far 
exceed the cost of fertilizer. 


There is thus an opportunity for manufac- 
turers and distributors.to help farmers and 
help’ themselves’ by educational and sales 
campaigns, However, these should take care- 
ful account.of the particular problems of the 
areas in which such campaigns are centerec. 

For instance, in the Prairie region some 
areas show rather little response to most 
commercial fertilizers. A company could do 
itself more harm than good by promoting the 
use of more fertilizer in such’ areas. 


Canadian industries which depend on the 
farm market are working more and mofe 
closely with specialists in ovr agricultural 
colleges and provincial governments. This is 
good business. The contacts should even be 
closer. 


Apother group of products for which sale 
campaigns can be expanded is in chemical 
weed killers. On a visit to the Prairies last 
June | was ‘surprised to find the extent of 
the use of 2-4D. But I soon learned about the 
gains that come from its use. Over much of 
that region it has become a generally acceptéd 
practice. 

The writer recently came upon a good tip 
with respect to the farm market. It was-put 
out by the most reliable agricultural advisory 
service of the-U. S. It is that in selling in this 
market the*farmer should be considered as 
a manufacturer, He is buying many produt- 
tion factors or services, combining them with 
his land; labor and management to manufac- 
ture a wide range of products, 


For the seller, this means more emphasis 
on explaining the proctuct, giving more speci- 
“fications, and telling more about how the 
product works, how. it will increase. profits 
and ease work. 


Prediction . number. two: that the farm 
market for the products of Canadian industry 
will be well maintained in ‘1954. 


The West and the I.W.A. 


The series of phenomenal wheat crops in 
the Prairie Province has already been noted. 
These, unfortunately, have coincided with-a 
period of increased difficulty in .marketin 
Despite the fact that the Canadian 
Board sold more than 380 million bushels of 
wheat last year, our carryover on et 1 


(Continued on coe 
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Farmers Face Future With Confidence 


(Continued from page 37) 


was more than 268 million bushels. The 
Board had to impose quotas which limit 
deliveries from the present crop to three 
bushels per seeded acre or 500 bushels per 
farm, which ever is larger. 


With the large carryover of the grains 
tending to plug the country elevator sys- 
tem, it has been difficult for many farmers, 
and impossible for some, to deliver any 
wheat, One farmer from Melfort in Saskat- 
chewan told me he counted more than 90 
trucks lined up in an effort to deliver wheat 
to one elevator. The farmers who could not 
get their grain into the elevator ‘by evening 
left their frucks lined up and resumed their 
places the next morhing. When one elevator 
was filled they made a race to another. 


The difficulty experienced in the negotia- 
tions for the continuance of the International 
Wheat Agreement made more headlines than 
any other farm question in 1953. The original 
Agreement was signed and put into effect in 
August 1949, and under it four crops were 
marketed. The maximum price in the Agree- 
ment was $1.80, and throughout the entire 
period wheat sold under this arrangement 
was priced at the maximum level. This meant 
that either farmers or governments in the 
exporting countries were subsidizing im- 
porters. 


The United States in the four years of the 
first Agreement paid $570 millions in sub- 
sidies, Canadian farmers paid the subsidy 
without complaint — this being one of the 
costs of securing a measure of stability in 
wheat marketing. 


Why a Higher Price? 


The U. S. came to the negotiations last 
spring firmly determined that the Treasury 
would not again be asked for subsidies on afiy 
such level. They made demands fot a max- 
imum price of $2.50 — a little higher than 
the support levels. The importing countries, 
on the other hand, realizing that the wheat 
price prospects for the next three or four 
years were not particularly favorable, felt 
that the maximum price should not be higher 
than that which prevailed in the old agree- 
ment ($1.80). 


Most of the spring and summer was spent 
in wearing down the United States from its 
indefensible $2.50 position. Finally, at the 
last possiblé moment which would allow for 
ratification of the Agreement, a maximum of 
$2.05 per bushel was agreed, But the United 
Kingdom declined to go along on this figure. 


The writer’s view is that the U. K. was not 
particularly interested in continuing the 
Agreement at all — or at least on any terms 
which could possibly be accepted to the ex- 
porting countries. She must have known with 
some confidence that she would not have to 
pay $2.05 for much, if any, wheat. This would 
render the maximum price fictitious. 


There are grounds for believing that the 
U. K, felt that, in a ffee market, she might 
over a three-year period get some wheat for 
less than the minimum price in the range 
— under the Agreement, namely, 

1.55. 


The quotas have been adjusted downward 
for the fact that the United Kingdom is no 
longer a member, The adjustment of total 
quotas was from 596 million to 421 million 
bushels. As a result of this reduction and 
other adjustments, Canada’s quota: is now 
170 millions in contrast to about 235 millions 
in the old Agreement. 


Future of Wheat Prices 


The influence of the Agreement is shattered 
by the fact that the U. K. dropped it. How- 
ever, it will hobble along, and the guarantees 
it implies may be called into action. Sales 
under the agreement are now taking place 
at about 10c less 4han the maximum, and 
almost certainly will continue within the 
Agreement range for the first marketing year. 
Beyond that, predictions are too dangerous 


to make. 


However, most discussion one encounters 
suggests that wheat prices may continue to 
weaken beyond the present cfop year. 


There are little grounds for the fears one 
encounters that wheat marketing difficulties 


will overwhelm us. With the carryover of 
263 million bushels of wheat at the beginning 
crop year (Aug. 1) Canada was faced with 
a supply of more than 850 million bushels. 
While exports sales lagged badly in the first 
weeks of the crop year, they have since 
picked up considerably. From August 1 to 
October 21, 72 million bushels of wheat had 
been exported. The equivalent, in the pre- 
vious year was 86 million bushels. While no 
one considers that Canada will export as 
much wheat as the near record 385 million 
bushels last year, there is general confidence 
that we shal] export over 300 million bushe!s. 


Prairies on a’ Broader Base 


While the wheat outlook is not bad, it is 
not particularly encouraging. But other deve- 
lopments in the Prairies give a different pic- 
ture. The region is’ feeling the stabilizing 
influence of increasing industrialization. This 
has been spurred by the current oil’ develop- 
ment. These changes are reflected in the 
population trends. 


For the first year since 1930, Saskatchewan 
will in 1953 maintain or keep its natural 
population increase. Over more than twenty 
vears the migration has run into hundreds 
of thousands. Now she is keeping her natural 
increase — and this is a result of non-farm 
economic activity. 


But there is reason for encouragement even 
within agriculture. Prairie farmers are be- 
coming relatively less dependent on wheat. 
For instance in the late 1920's livestock and 
livestock products contributed less than one- 
quarter of the Prairie cash farm income, In 
the war period this praportion was just less 
than one-half, and in the most recent years 
has been about 35%. 


Further, the general prospect is for in- 
creases in this percentage. Livestock pro- 
duction in the Prairies is now clearly limited 
by high cash grain income. A Prairie farm 
economist reported to me a few days ago his 
belief that the returns to labor in wheat 
production currently range from two to 15 
dollars per hour. The corresponding figure 
for livestock production is generally less than 
one doMarsper hour. This situation will be 
corrected! More livestock will be produced. 
The influence of the federal] Prairie Farm 
Rehabilitation ‘work and of agricultural ex- 
tension poth point in this direction. 


The Eastern Situation 


The general decline of prices for livestock 
and livestock products has increased the dif- 
ficulties of Eastern Canadian farmers. How- 
ever, aggregate production and incomes have 
been fairly well maintained. The Federal 
Government continues to underwrite the dairy 
industry with‘a 58c price support on butter. 
This is a good type of support which helps 
farmers and costs the national treasury little. 


Last spring it was considered that the price 
support might tend to channel to butter a 
large amount of milk normally going into 
cheese, canned milk, and powder, whose 
prices were suffering due to the lack of ex- 
port markets. 


The Federal Government met this situation 
by guaranteeing to purchase at 30c per pound 
any: Ontario cheese produced in the period 
April through September, and remaining in 
the hands of the cheese producers on Oc- 
tober 31. It has also purchased some con- 
centrated milk products. 


In Ontario, farmers are continuing and 
expanding their attempts to stabilize prices 
by provincial marketing boards. These crea- 
tions of provincia] government have been 
given some extra-provincial powers by the 
Agricultural Products Marketing Act of 1949. 
However, there is little indication that the 
boards are using, or can use, these powers 
effectively. This would require interprovin- 
cial cooperation between farm groups to an 
extent which has not been forthcoming. 

The most recént, and one of the most com- 
prehensive of these schemes, covers Ontario 
heg marketing. While the plan has been 
underway for somé months, the marketing 
board is pretty much feeling its way along 
and assessing the difficulties which it might 
encounter. 


Maritime Provinces 
In the Maritimes, one is again impressed 
by the fact that the farm irfdustry, with some 
rare exceptions, is geared to low prices and 


SAFEGUARDED! | 


From test-tube to table. 


Consumers of Ontario’s agricultural products are fortunate in that they 
ean stock their larders with complete assurance as to grade, quality 


and healthfulness of the product of our farms. 


Careful inspection and grading of all fruits and vegetables is just one 
of the many services rendered by the Ontario Department of Agricul- 


ture for the protection of the consuming public. 


Constant research by outstanding scientists of the Department of Agri- 
‘eulture is yet another step in making sure that the product of the farm 
reaches your table in the best possible condition from the standpoint 


of health, flavur and appearance. 
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a low standard of living for farm people. In} 
each of the three specialized areas of this 
region difficulties have been faced in the 
present year. 

In the Annapolis Valley two autumn wind 
storms caused severe loss to the apple crop, 
While an emergency program was set up to 
recover the windfall fruit, it had to be limited 
to the early varieties. The result of the 
damage has been that the remaining crop is 
selling at very high prices. A smaller than 
average 1954 crop is expected as a result of 
this damage. 


In this beautiful valley there is increasing 
evidence that the ten year federally financed 
program of the 1940’s to adapt the apple in- 
dustry to the disappearance of the U. K. mar- 
ket is showing results, The varietal composi- 
tion of the apple crop is improving. Storage 
facilities are much better. Further, there are 
encouraging sings of expansion in dairy, 
hogs, poultry, and canning crops in this area. 


In the two, highly commercialized potato 
producing areas, Prince Edward Island and 
the Saint John River Valley of New Bruns- 
wick, conditions are bad. While the moderate 
size crop is moving into domestic and export 
markets at an encouraging rate, prices are 
extremely low. When the season is over it 
appears likely that farmers will have realized 
well under one cent a pound for graded 
potatoes. 


Howls From the South 


The United States was mentioned in ‘the 
opening paragraph — not without cause since 
their farm situation bears closely in our own. 
The talk of disaster is serious talk, whether 
there are real grounds for it or not. It stems 
irom two causes: , 

(1) a serious drought over 13 states, and the 

ineptitude of the administration in handling 

the required relief; and 


(2) the continuing decline of farm prices 
has made the price support program more 
difficult to manage. 


So far this year, U. S. farm incomes have 
run only 7% under last year. While there 
is a great howl going up, the actual situation 
hardly warrants it. Nor is the situation ac- 
curately indicated by the quip which a news- 
paper man recently got off to the effect that 
the major worry of U, S. farmers is that they 
now have to wash their own Cadillacs. 


Until recently the influence of American 
foreign aid and price support programs was 
to throw a slight umbrella of protection over 
some Canadian farm prices. We did get some 
support out of these purely American pro- 
grams. However, the U. S. government is 
increasingly determined to put an end to this 
situation. This is illustrated most aptly by, 
the very widely criticized American action | 
in restricting imports of many farm products. 
There are disturbing indications that the U.S. 
will follow this unfortunate course rather 
than operating on the real cause — the con- 
flict between farm and foreign policy. 


Projections for °54 

The signs for, 1954 point to some — not 
large — declines in Canadian employment 
and industrial production. Selling in export 
markets will become more competitive, par- 
ticularly for grains. Together, the prospec- 
tive domestic and export situations, point to 
some weakness in farm prices. 


In terms of broad commodity groups, pros- | 
pects are better for livestock and its products 
than for grains. While farmers will get relief 
by reductions in the prices of some of their 
production requirements, this will not be 
important. Thus the terms of trade indicated 
in the accompanying chart will continue its 
unfavorable trénd. But most important, we | 
shall avoid the extreme adjustments which 
have so often occurred in the past. 


Over the long pull, the position of the farm 
industry is not discouraging. Farmers are 
becoming more efficient: then over the next 
two or three decades they will experience 
the favorable effects arising from the fact 
that population jis out-stripping food pro- 
duction. 


This fact, and the generally agreed view 
that we can manage our national affairs so 
as to avoid extreme breaks in farm prices, 
leave the writer with a view of restrained 
confidence as he projects the future of the 
farm industry. 


INTERNATIONAL BANK FOR 
RECONSTRUCTION & DEVELOP- 
MENT net income of $5,285,660 for 
the three months ended Sept. 20, 
1953, was 8.1% higaer than income 
of $4,888,434 in the same period last 
year. This was placed in supple- 
mental reserve against losses on 
loans and guarantees, increasing 
this reserve to $81,789,170. 

Gross income for the period, first 
three months of the bank's fiscal 
year, was $11,551,417, 148% greater 
than last year’s $10,059,824. Gross 
does not include loan commissions of 
$2,706,807, which were credited to 
the bank's special reserve to bring 
it to $39,943,284. Total reserves on 
Sept. 30 were $121,742,454. 

The Bank made 12 loans totaling 
$117,692,000 in eight countries. Dis- 
bursements on loans were $72,475,- 
576, making total disbursements of 
$1,175,736,691 at Sept. 30. 

Haiti became a member of the 
bank during the quarter. 
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Ketchum’s 
of Ottawa 


Specializing 
in 


Working closely with the research expert is the trained Extension 
Worker who carries the findings of the test-tube to the farm where the 


skill and modern cultural methods of the Ontario farmer blend in 


producing the best product possible. 


THE- ONTARIO DEPARTMENT OF AGRICULTURE | 
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Canada Department of Agriculture 


VALALAUU EAA TEOEAO TARE ANNA ETE 


Provides Services To Canadian Farmers And Consumers 
Through 


UUGANAQUOESEANANEN AAU EGUAUL GAdHALALA 


44 centres of scientific research Marketing — 


A. Agricultural Prices Support Policy. 
B. Agricultural Products Marketing Act. 


C. Markets Information. 


51 experimental farms and sub- Livestock Production — 


PVSUEOOTOESSRSUn HA NHR OTA ERLE GSO tRNA AsO UPOGNOUNE LENT 


stations, and 225 illustration stations. A. Pedigree Act. 


B. Record of Performance and other im- 


provement policies. 


Protection of Products — Plant Protection — 


A. Seeds, Feeding Stuffs, Fertilizers and 
Pest Control Products Acts. 


Animal: By contagious disease control and 
meat inspection. 


Plant: By disease and insect control and B. Seed analysis and germination (ests, 


seed inspection. 


Maintenance of Standards — Land Reclamation and Development 


By inspection and grading of farm A. Maritime Marshland Rehabilitation Act. 


products, B. Prairie Farm Rehabilitation Act. 


C. Prairie Farm Assistance Act. 
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See An Illustration Of These Services At Work In One 

Industry (Sheep And Wool) At The Canada Department 

Of Agrieulture Exhibit And Motion Picture Theatre On 

The 2nd Floor. West Annex At The Royal Agricultural 
Winter Fair In The Coliseum. 
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These wheels are 
illustrative of the 
wide range we make 
for many purposes, 
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Wheels 
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The “know-how” of wheel making in a wide range of designs and sizes for many 
purposes is highly specialized. It is only gained through many years of experience . . 5 
Choosing the right wheel for the right job is also a part of our business. We are 
always willing to help solve problems in regard to wheels, whether of special or of 
standard design. We have a wide range of equipment available, and are suppliers of 
chilled tread mine car wheels, double flange crane wheels, crusher jaws, railway 

and street car wheels, traction wheels, chain sprockets, etc. The fabrication of wheels 
is, however, only one part of the service we provide for industry. 


DOMINION WHEEL & FOUNDRIES 


LIMITED + TORONTO 


ST. BONIFACE e 


COBOURG «+ NEW GLASGOW 
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ie, Food Industry Outlook Commodity by Commodity 


Price, production and con- though there has yet been no in-| consumption per capita which is| there were too high with U. S.;is up six million over a year ago| were nearly 32 million lbs. and in 
crease in the number shipped to/| said to be close to 6 lb. ‘against buyers in the market for fresh and the market is lower. 


sumption outlook is mixed for 
the broad range of food prod- 
ucts, some in more favorable | 
position than others. Here, B. | 
T. Huston, editor,: Canadian | 
Grocer (Maclean-Hunter), looks | 
at the food future by individual | 
commodities. 


Hope for Beef Farmer 


No one can honestly worry over 
the price of steaks and roasts to- 
day. Not at least when he reflects 
back on 1951. In that year good 
steers, 1,050 lb. and less, live 
weight, were bringing farmers 


abattoirs. But the West, which has 
become more and more important 
as a hog producer, has an abun- 
dance 9f feed grains which is no 
doubt exerting a downward pres- 
sure. Further the wide spread be- 
tween beef and pork is a depreés- 
sing factor. Nevertheless the mar- 
ket is still fairly high. 


Bigger Salmon Pack 


Salmon fishing in British Co- 
lumbia waters this year has been | 


|exceptionally good. So much so| 


that the pack is one of ye i 
in recent years. Up to Oct. 10 it| 


| what of a stalemate. 


only 3 or 4 lb, 10 years ago. 


Butter vs. Margarine 


The battle between=butter' and 
margarine for popular favor; like 
the Korean war, has-been some- 


Margarine production since its 
admission into high society a few 
years back increased fairly rap- 
idly until this year. Now it’s slow- 
ing down. In the first nine months 
it totaled 74,273,000 lbs. against 
76,486,000 last year, 

Creamery butter output on the 


around $35 to $36. This was a nice| reached 1,717,473 cases against| ther hand, is up 7 a eee 
n 2 


sized bonanza for them, 


Many economists felt such a 
price was not a realistic one, Ex- | 
ports to the U. S. that year were} 
chiefly responsible, 


However, early last year the 
hoof and mouth disease ended 
these sales. Beef cattle hit the 
skids, dropping to $25 and now 
to $20 and less. 


Wholesalers and retailers fol- 
lowed the market down thus 
benefiting the consumer. But this 
Was somewhat tough on the pro- 
ducer. Even if there had been no 
disease, the cattle market would 
have declined anyway for prices 
in the U. S. were about to slip due | 
to increased supply. 


Right now, supplies of beef 
cattle in both the U. S. and Can- 
ada are plentiful. Many grass-fed 
steers will be marketed before the 
enow flies. 


Consumption, because of lower 
prices, is going up. (It was nearly 
one lb. per capita higher last year 
than in 1951 and will be higher 
again this year.) Population is on 
the rise, which will mean a gradu- | 
ally increasing total consumption 
at home. While the quantity of 
‘cattle available precludes higher 
prices in the next few months, we 
may expect such a move next 
year sometime. U. S. advices are | 
that the supply won’t be too im- 
pressive. 


Why Pork Prices Are High 

Beef consumption has gone up 
because of low prices. But that of 
pork is declining for the opposite 
reason. In 1952, the estimate based 
on DBS figures was 62.2 Ib. per | 
capita. The year before, it was, 
67.8 lb. The housewife who ‘has to 
feed the family, in the main 
switches from one to the other | 
as the markets rise and fall. 


And why has pork been advanc- | 
ing? Simply, there has been a} 
shortage. 


Ottawa nailed a floor under| 
dressed hogs more than a year) 
ago around $26 per cwt. dressed | 
weight. Then toward the end of} 
1952 it was announced this would | 
be lowered by $3. Hog farmers | 
saw a loss looming up and rushed | 
their stock to market before Dec. | 

| 


i 
But they guessed wrong. This | 
left a vacuum on the farm, so| 
much so that early this year prices | 
began to climb, hitting highs. of 
around $34 to $36. Yet today we /| 
are shipping no bacon to Britain | 
as against more than 72 million 
lb. in 1950. The bacon contract has | 
not been renewed. But this has 
not been serious as we have been) 
short. In 1952, there were. 6,698,- 
642 hogs graded in both Eastern | 
and Western Canada, the largest 
number since 1944, In the first six 
months of this year only 2,660,872 | 
were graded. 


Stimulated by a rise in the mar- 
ket since January, farmers are| 
getting back in the hog-raising 
picture in a bigger way. 

At any rate in the last couple 
of weeks some of the steam be-} 


| 
} 


less than 1,300,000 all last year. | 
When the season ends with the| 
keta pack, the above figure will 
be exceeded. 

There has been a heavy pack of | 
sockeye, although this is not one} 
of the cycle periods which in the 
past has rolled around with per-| 
sistent constancy. only once in 


| four years. The last cycle year was 


1950 when the sockeye output to- 
taled 408,041 cases. This year it’s 
509,246. But there really are no 
cycle years anymore. 

The negotiations in London 
have delayed the issuing of new 
prices at the coast. A year ago the | 
f.0.b. price for fancy sockeye was 
$33 per case of 96 halves. 

This year prices are lower} 
under lower costs and keen com- | 
petition. | 

Thus it’s reasonable to fotecast 
that consumption will be greater. 
Then too, the U. S., which took 
large quantites of our pink sal- 
mon last year, is short again and 
there’s every reason to expect 
substantial purchases by the U. S. 
trade. In spite of the large pink 


| pack this year—it’s up about 120,- | 


000 cases — the available sup-| 
ply is less, inasmuch as there was 
a fairly heavy carry-over from 
1951 into 1952. This export pos- 
sibility is the silver lining. 


Cheese Skies Clearing | 


The Canadian cheddar cheese 
picture changes so frequently it’s 
not easy to’ keep it in focus. This 
is because the market for Ontario 
cheese has been supported by the 
Government. In such cases, with 
no supply and demand prices, it’s 
difficult to determine market re- | 
quirements. 

At the moment these factual 
conditions prevail: 

—Production January to Sep- 
tember this year has been 57,- 
315,000 lb., up 6% with the big 
processing season nearly ended. | 

—Imports first six months! 
were 2,292,763 Ib, compared with 
9,122,639 in the same period of 
last year and more than 12 mil- 
lion for al] of last year. 

—The United States market | 
practically closed against us. 

—Recent sale of 10 million Ib. | 
of the surplus. to Britain at re- 
ported price of 26%4c. 

—Agreement of the Federal) 
Government to take November 1 | 
surplus off the hands of the On-| 
tario Cheese Producers Associa- 

tion at 30c. 

—We're consuming more 
cheese per capita and a lot more 
in total with increase in popula- 
tion. . 

A few weeks back the British 
offered the Ontario producers 25c | 
for 10 million lb. But they turned 
it down claiming they would get 
the government's 30c later. This 
was severely Criticized by the 
press. . 

Further negotiations between 
the Ontario Marketing Board and 
Sir Andrew Jones of the U. K. 
Food Mission closed“the deal at a 
price said to be 26%c. 

A recent interesting phase in 
the picture is that Ottawa is with- 
drawing its supports and will let 


i 


|tion point unless 


creased milk flow. 
nine months ending with Sep- 
tember production was 247 mil- 
lion lbs. or 9% over the 226 mil- 
lion a year ago, Domestic dis- 
appearance too, was up from 198,- | 
077,000 Ib. in that period in 1952/ 
to 207,317,000 this year, although | 
stocks in storage October 1 are! 
higher by nearly 17 million Ib. | 
The above figures suggest mar- | 
garine production and consump-| 
tion may have reached a satura- 
provinces in| 
addition to British Columbia per- | 
mit coloring. (Quebec and P.E.I.| 
ban the product entirely). 


Canned Food Packs 


‘Canning operations are always | 
an in-and-out proposition. This 
is understandable when one re- 
minds himself that crops mature 
at different times and weather 
good for cne is not always favor- 
able for another. 

This year, on the whole, produc- 
tion of most canned vegetables 
has been about normal, based on 
the acreage planted. The latter, as 
well as the price, usually depends | 
on the carryover, if any, and 
thereby the requirements of the 
trade. With fruits it’s different, 
especially tree fruits, Trees just 
aren’t rooted out to curtail out- 
put. So the size of the fruit crop 
is largely controjled by the 
weather. 

Last year, the Canadian pea 
pack which always comes along 
in July was cut three quarters of 
a million cases from 1951. So the 
carryover into this year was 
reasonable, This year’s produc- 
tion was up again at 3,666,000 
cases or some 330,000 greater, ap- 
proximately 10%. This is not too 
heavy so prices have been hold- 
ing steady with higher grades 
firm and the lower ones a bit 
easier. 


Tomatoes and corn come later, 
with operations concentrated in 
the last part of September and 
early October. No figures are yet 
available but we can look for re- 
ductions in the packs. 

With.the heavy carryover, how-| 
ever, on top of’ the new pack at 
lower cost, prices to the trade and 
consumer are down and consump- 
tion is going up. Some of the 
smaller tomato @anners are offer- 
ing their packs — in order to 
settle up with the banks — at 30c 
to 50c less per doz. than the 


| stronger firms. Freight rates on 


canned foods to the west have 
been reduced so that this year 
eastern processors are back in 
the western market again with 
juice. 

Corn output a year ago was 
big, more than 3,200,000 cases 


| This was 600,000 greater than in 


1951 and has meant a lower pack 
this year with the price situation 
on the weak side. 

As to canned fruits, the weather 
was a bit rough on the straw- 
berry crop, especially in’ British 
Columbia. The pack in Canada 


| was only 137,500 cases, down 50,- 


000 from last year. 
Jam processors in Eastern Can-| 


hind the market has evaporated. | the industry run its own business. | ada used to buy all their pulp re- 


Dressed hogs have dropped three 


or four dollars per cwt. even'helping to greatly increase our' bia, 


Influx of so many Europeans is 


quirements from British Colum-| 
But not this year. Prices 


Silver Jubilee At ‘Royal’ 


Show Window Of Canadian Agriculture Opens This Week | 


This*year the Royal Agricultur-;advanced plans to build a new;dressed meats, 


al Winter Fair, which opened in| 
Toronto this week, is celebrating ; 
its Silver Jubilee. Actually the) 
world’s largest’ indoor farm show | 
is 31 years old, but along with 
the Canadian National Exhibition, | 
it was closed'down during’ the 
last war and its buildings were 
taken over by the RCAF. 

Although the, Horse Show draws 
the biggest paying crowd and is 
the financial mainstay, the Royal 
is primarily a farm show with the 
emphasis on the products of the| 
soil, including, of course, virtually 
all lines of purebred livestock. 

Here under one roof will be 
seen the very best in cattle, 
horses, sheep, swine and poultry 
from the leading farms of Canada 
and the United States. Here the 
city-man-turned-farmer and the, 
career farmer come together in! 
friendly competition and in the! 
various show rings find out who) 
has produced the best stock. 

Bulging At The Seams 


goes in the red now and then but 
has averaged a small] net margin 
in most of the postwar years. 

Bulging at the seams now for 


wing to the Coliseum. Start of 
construction waits only on a fed- 
eral grant. 

Show Window and Market Place 

The fair’s “show window of 
Canadian agriculture” title sym- 
bolizes its function as an annual 
competitive display of the pick of 
Canadian herds, fields and or- 
chards. But increasingly in recent 
years the Roya] has become more 
international in scope and inter- 
est. It offers eight championships | 
\-hich other western countries) 
recognize as international. They | 
are world titles in wheat,. oats; | 
barley, rye, potatoes, corn, forage 
crop seeds and barley. 

It is as a marketplace that the 
Royal has forged ahead in recent 
years, until wins and sales at the 
fair last year addei more than 
half a million d.llars to the cash | 
income of Canadian farmers. Of! 
this, some $128,000 was paid out 
in prize money, over and above 


| the scores of silver cups and four poultry 
. In keeping with the farm-first| miles of prize ribbons awarded. | winter fair language also takés in 
tradition, the Royal has never| Over $211,000 was paid by live-| pigeons, rabbits, guinea © 

been much of a money-maker| stock experts for prime breeding tropical fish, canaries and “bud- 
and probably it never will be. It) stock which went on from class gies; 


contests .to be auctioned at) 
what the Royal calls its “Sales’ 
of Stars.” At the auctions, some 
of the country’s best beef and/ 


poultry, honey, 
cheese and butter were bid in at 
far-above-the-market prices with 
a top of $2.25 a pound, fo® in- 
stance, being paid for the grand 
champion steer of the entire fair. 

Around 1,300 horses will com- 
pete at this year’s fair, They will 
range from one-ton Belgians to 
500-ib. Shetlands and from draft 
Perchérons to golden Palominos 
decked in $1,000 saddles and rid- 
den by cowboy-attired enthusi- 
asts, some of whom don’t know a 
Jersey from a Shorthorn. Many 
of the horses will be sho@n in the | 
breeding horse divisions and thus 
will not exhibit in~ the jumps} 
and trots which jam the horse | 
show seats to the -rafters each | 
night. | 

While the horses in all classes 
probably are most popular with 
the urban public, the farm theme 
of the .Royal is maintained in 


(exhibits which this year will ap- | 


proximate 7,000 entries in’ the / 
show—which tefin in | 
1,200 dairy cattle ae 
with 1,200 beef and market cattle | 
establish one of Canada’s largest 
ranches in the heart of Toronto 
for the eight days of the fair; 700 


several years, the fair is unable! dairy cattle went for prices as|sheep plus about 80 exhibits of| 


to expand its many classes and 
departments, or to add many new 
ones because it has far outgrown 


its. 


and revenue levels. There are well 


as $5,100 an animal. Pros- | 
fer an even larger 

this year, with addition 
dairy cattle breed to 


Balance, of the half-million- 
$ the “sales of 
champions,” at which live cattle, 
sheep and swine for slaughter, 


fleece wool; 700 swine; 100 goats; | 
1,700 entries in the seed, grain and 
hay division; 500 in. apples and 
vegetables; about 250 displays of 
dairy products; and more than 125 
entries of honey. A new feature | 
this year will pe the addition of | 
classes in maple syrup and maple | 
sugar. ' 


| important 


| flour 


fruit. So, for the second year in 


Today, soft wheat flour is down 


first seven months of this year 
over 22 million. All the July im- 


a row, most of the strawberry $1 to $1.25 per barrel from earlier) ports went to Newfoundland. 


pulp was imported from the 
Netherlands, but at prices above 
last year, | 

More -raspberries were canned | 
this year although the pack is un- | 
in comparison with 
peaches, pears, cherries and) 
plums. Peaches on the trees suf- 
fered from the prolonged hot spell 
in late August and early Septem- 
ber. With 100 deg. temperatures | 
many were practically cooked. 


| The Ontario crop was reduced by 


4% although B. C. was slightly! 
higher. Growers accepted less 
money this year’as there was a 
fair carryover. Now this year’s” 
pack is down, especially choice 
grade which is the big one and 
prices to the trade have been! 
easing upward. , 

All in all, 1953 has been fairly 
good year for both canned veg- | 
etables and fruits with the trade 
and consumer on the average 
paying less for them. 


Bread and Biscuits | 


Two branches of the bakery in- | 
dustry fare differently in the mat- 
ter of flour. For bread, we use 
from the hard western 
spring wheat. For biscuits and 
pastry, it’s soft eastern wheat. 

As Ottawa has pegged western 
wheat due to the International 
Wheat Agreement, price to the 
millers has been increased. The 
flour has been costing bread 
bukers more, and they in turn 
have advanced the loaf about a 
cent in a number of areas. But 
Ontario soft wheat has had no 
such help. The yield this year at 
an estimated 26 million bushels 


DO YOU KNOW “ 


i that ratification 


prices, This, in addition to the| 
reduction in sugar, is enabling} 


| biscuit and bakery firms (except 


bread) to reduce production costs 
and ease their prices somewhat 
to the trade and consumer. But| 
labor costs are higher. 


Cuban Sugar Controversy | 

Buoyancy in the raw sugar| 
market prior to the London In-| 
ternational Sugar Conference last | 
July didn’t last long. In the hope | 
something would be done to put 
backbone into the market, raws 
on a world basis (Cuban f.a.s. | 
price) had worked up from around 
$3.12 per cwt. to $3.75. Today 
they’re back to $3.12 more or less. 

Here in brief is what happened 


| to deflate it, according to a large 


London broker: “The signatures | 
to the final act committed nobody 
and carried no assurance that the} 
Agreement would be ratified by | 
the governments concerned, or 
would not be 
accompanied by _ reservations 
which might impair the effective- 
ness of the agreement... nor for 
the most part were importing 
countries represented.” 

With repeated drops in raws, 
refined in Canada has been re- 
duced two or three times lately 
and today stands at $2.85 under 
what it.was in June of 1951 when 
the Korean peace move got under 
way, 

The excitement earlier in the 
year over the import of the 
cheaper Cuban refined has died 
down since Cuba agreed to dis- 
continue selling us any more until 
at least end of the year. Last year | 
our imports of Cuban refined 


We have had a three-year 
agreement with Cuba whereby 
we are to take 75,000 tons 
of raws per year in exchange 
for our fish and other products. 
That arrangement expires at year 


‘end but will probably be re- 


newed. The duty on-non-British 
raws is $1.29 against the British 
Preference of 29c. The British 
West Indies in practice takes ad- 
vantage of the higher Cuban duty 
but not to the entire extent of the 
extra dollar. To equalize the two, 
the Canadian Government re- 
imburses the refiners here for 
the higher priced Cuban raws. 
This is roughly about 15c ewt, 

Just what arrangement Mr. 
Howe will make for next year 
should be known soon. But it! 
would seem the present arrange- 
ment will be continued. 


Coffee Consumption 


Among imported foods, none| 
has grown faster in the last 10 or 
12 years than coffee, Early in 
the last war we brought into Can- 
ada some 43 million lbs, of raws. 
Last year it was over 97.5 million, 
more than double. 

And now the morning pot of 
coffee is costing us more than it 
did four months ago; in fact it’s 
about the highest ever. Last July, 
frost visited coffee plantations in 
Southern Brazil. Nearly half our 
green coffees come from that 
country. 

At time of the frost Santos 4’s 
on the New York exchange was 
56.75c. Recently it was around 
60c. A Colombia type that was 
57c has topped 64c and the second 
largest amount of raws comes 


ttive October 16. By this change, 
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from the latter country. We use} using high priced raws for some 
both in blends along with coffees | time. 
from other countries, | The average consumer wonders 

The market might have gone} why coffee costing say 60c at New 
still higher but since then there | York should sell here’at more than 
has been a change in the Brazil-|$1l. Reason is this green coffee 
ian exchange regulations effec-| pays 2c per Ib. duty, 10% sales 
tax on the duty-paid value, and 
carries freight. After it arrives 
in our warehouses there’s a 16% 
shrinkage when it’s roasted and 
ground; not only that but when 
put up in vacuum containers 
more cents are added. Finally 
both the wholesaler and retailer 
must have a margin when selling, 
Roasters here naturally have had 
to get higher prices and national 
brands have gone up from 4c to 
6c per Ib. 

The introduction of soluble or 
instant coffee to the market not 
so long ago was the latest coffee 
innovation and it has stimulated 
sales. 


it’s indicated coffee exporters 
were to get a net increase of 14% 
in terms of the cruzeiros. In 
theory, this means they could 
afford to cut their dollar price 
maybe as much as 12% or 14%. 
In fact, there already has been a 
slight reduction. 

While this new development 
may not greatly reduce raw cof- 
fee prices in Brazil to any extent 
because of the decline in supplies 
due to the frost, it may act as a| 
brake in the advancing market. 
There could not be any immediate 
reduction in roasted coffee here 
in Canada as importers will be 


HOW PEOPLE SHOP TODAY” 


IN CANADA'S SELF-SERVE FOOD STORES? 


I. 
2. 
3. 


Answers: 1(b); 


What % of purchases are made 
What 
9 


What % of shoppers are men? 


When are stores the busiest? 


on impulse? 


How many times do people shop per week? 


(a) 12.6 | (b) 


% of brand decisions are made before entering the store 


See answers below. 


These questions — and many more — are answered 
in detail in a new national survey conducted for 
Maclean’s Magazine by Gruneau Research Limited. 
The study shows that the significant trend toward 
self-serve retailing has produced a new type of shopper 
in Canada — a shopper with new shopping habits 
. . « posing new problems for the planners of mass- 


volume merchandising. 


2(c); 3(c); 4(c); 5(b). 


Executives interested in the nterchandising of their 


goods via 


self-serve will find great interest and value in 


Maclean’s up-to-date report on “How People Shop 


Today”. 


copy = 


Ask any Maclean’s representative/for your 


or write Advertising Manager, Maclean’s 


Magazine, 481 University Avenue, Toronto 2, Ontario. 


MACLEAN’S 


CANADA'S NATIONAL MAGAZINE 
A Maclean-Hunter Publication 





But Keener Competition In Export Markets For Year Ahead 


Canadian millers préduced more 
flour in the crop year ended July 
31, than in any of the previous 
five years. Whether. they'll be 
able to repeat that performance 
in 1953-54, however, is a big 
question mark. 

Production in 1952-53 totaled 
23.9 million bbis., compared with 
22.8 million in 1951-52. Exports 
climbed to 12.6 million from 11.3 
million. In August, 1953, first 
month of the current crop year, 
however, output of 1.4 million 
bbls. was down 500,000 bbls. from 
the same period of last year and 
from the 1943-52 August average. 

This slow start reflects a drop 
in export business: world demand 
is down somewhat, while more 
countries are back in the export 
markets competing for sales. 

In Britain, which is Canada’s 
biggest export market for flour, 
the government re-established 
private trading in flour last sum- 
mer. How Canadian millers will 
fare under the new arrangement 
ig not yet clear. 


corn flours, semdlina, chick and 
poultry feeds and by-products. It 
operates mills and terminal ele- 
vators in Canada and the United 
States. Its general offices are in 


Canadian activities are carried 
on by Robin Hood Flour Mills 
Ltd., a wholly-owned subsidiary, 
and by St. Lawrence Flour Mills 
Co., practically all of whose com- 
mon shares were acquired by In- 
ternational last year. 


Robin Hood operates mills at 
ty, Moose Jaw, Saskatoon 

and Humberstone, Ont., while St. 
Lawrence's mill is at Montreal. 


Recently, it was annou ‘ced that 
Robin Hood Flour had completed 
a@ $1,000.000 modernization pro- 
gram in its four mills. It included 
installation of newly designed 
British and Swiss milling equip- 
ment and new automatic roller 
mills and was reported to-be the 
largest purchase of European mill- 
ing machinery in Canadian his- 
tory. 


with two at Keewatin, _ 

|. One subsidiary, Inter-City Bak- 
ing Co., operates a chain of bak- 
eries. in Ontario and Quebec, 
while another operates a jute and 
cotton bag factory at Winnipeg. 

Annual report of the company 
for the year ended Aug. 31, 1953 
has not yet been published. In 
1951-52, consolidated net profit 
amounted to $453,078, down 35.7% 
from $712,232 in 1950-51. Sales 
during the year were well main- 
tained but earnings were reduced 
by rising costs, keen competition 
for export and domestic business 
and increased tax rates. 

Net last year was egual to 
$30.54 ($47.48 in 1950-51) per pre- 
ferred share and $2.39 ($4.11) per 
common share. 

Substantial expenditures were 
made in 1951-52 on additions and 
improvements to the company’s 
line elevators. 

Outstanding capitalization in- 
cludes $1.5 million 7% cumulative 
non-redeemable $100 par prefer- 
red stock; and 147489 no par 
value common shares, 


and $1.24 ($2.27 the previous | : cs 
year) on common fe Divi- Mount Roy al Rice 
dends at the rate of $5 per year | Mount Royal Rice Mills Ltd. 
have been paid on preferred |imports unmilled rices from, rice- 
shares quarterly throughout 1953. |growing countries around the 
Dividend of 25c per common | world, milling them into whole 
share was paid in May, 1953. ‘grain rices and other products 
Capitalization outstanding at {such as rice flour, ground rice, 
July 31, 1952, included $2,106,000 rice meal, rice middjings and 
334 % first mortgage sinking fund |brewer’s rice. It distributes 
bonds, due July J, 1963; $600,000 throughout Canada from its Mont- 
3% 10-year collateral trust serial | real plant. 
debentures, due 1953-55; $1.5 mil- Control and management of the 
lions 4%2% note, payable Aug. 15, |company shifted last July at the 
1953-58; 65,943.22 5% cumulative | annual meeting. Majority control 
redeemable preference shares, | was acquired by L. E. Reford, who 
par $100; and 523,687 n.p.v. com- | pecame president. 
ee ener tnias’ dacskle’ Be Sales showed an increase in the 
Purity Flour Mills Ltd., amount- |yeer ended _ 30, 1993 and net 
ing to $206,250. |profit of $89,063 Was up substan- 
jtially from 1961-52’s $31,598. It 


McCarthy Milling jira or tne tise pear business hed 


end of the fiscal year business had 
McCarthy Milling Co., at its 


been keeping up favorably. 
plant in Streetsville, Ont., oper-| About 39% of the company’s 
ates fully integrated units for 


! rice sales for home consumption 
milling of flour and processing Of |are now being sold in its own 
commercial feeds. 


. | brand packages, against some 11% 
Rising costs of operation, CouP- | five years ago, the 1952-53 report 


el 


Production Hits Reeord For Flour Millers. 


Consolidated net profit for the 
year ended Aug. 31, 1952, totaled 
$3,438,885, up from $3,321,410 
from 1950-51. Small gains in 
profits and sales were termed 
| satisfactory in view of the highly 
competitive conditions in the 
milling industry generally. 

No dividends have been paid 
on the second preferred stock of 
Robin Hood Flour since 1946-47. 


There is very keen competition 
for British business and nobody 
is sure yet whether Canadian 
mills will be able to hold their 
share of the market. 


Copeland Flour 


Copeland Flour Mills Ltd. op- 
erates a hard wheat mill with 
daily capacity of 2,500 bbis., at | 
Midland, Ont. 

Copeland Flour Mills and Re- | Lake of Woods 
nown Mills Ltd. of Calgary were | 
acquired in 1952 by Pillsbury | ; Lake of the Woods Milling Co. 
Mills Inc., Minneapolis, one of the | is engaged, with two subsidiaries, 
largest milling companies in the |in milling flour and commercial 

a | feeds. Its chief brand of flour, as 
| well as the cereals, oats, cracked 
| wheat and wheat granules, are all 
(marketed under the trade name 


Internat. Milling 
International Milling Co. pro- | of “Five Roses.” 
duces hard and soft wheat flours,| Mills are located at Brantford, 


oatmeal, rolled oats, cornmeal, ! Medicine Hat, Portage la Prairie, 


Streamlining In Wholesale Trade 
_ Self-Serve, Cash-Carry Help Independent Grocer 


Growing competition of super- | castle, Moncton, Sackville, Sus- 
markets and food store chains has | sex, Lancaster, Saint John and 
been responsible for the increase | Grand Falls, N.B.; Ambherst, 
in teamwork between wholesale | Springhill, Parrsboro, Truro, 
and retail grocers, according to| Digby and Yarmouth, N.S.; and 
statements of spokesmen for the|| Charlottetown and Summerside, 
wholesale industry, | P.ELI, 

The new pattern of joint action; In October of this year com- 
by wholesalers and retailers can | pany purchased the controlling 
lead the independent food trade | interest in R. McGregor & Sons 
to larger opportunities than ever | Ltd., wholesale grocers, New 
before, said Ray O. Harb of Red | 
& White Corp., Chicago, in To-|| firm has a branch in Truro, N.S. 
ronto recently. (and a wholly owned subsidiary, 

To help both wholesaler and| McKenzie, Irish & Macdonald at 
rétailer to trim costs, another | Pictou, N.S. The acquisition of 
wholesale grocery firm has intro- | hese companies gave Atlantic 
duced the self-serve, cash-and- | Wholesalers a total of 20 whole- 
carry principle in @ wholesale S#l¢ warehouses in the Maritime 
warehouse. Provinces. 

Sales of wholesale grocers this} Consolidated net profit for the 
year are running slightly ahead of |¥@8® ended March 28, 1953 
1952’s totals, according to latest ,2mounted to $152,258 as against 
DBS monthly statistics. British | $149,317 for the previous fiscal 
Columbia has been leading the |Ye3t. Gross profit totaled $1,494,- 
way since March, with substantial | #99. @s compared with. $1,441,668 


gains in each month as compared) *°F the previous year. — 
with last year. ‘Sales were at an all time high 


. and“ substantially over the record 
Atlantic Whol. | 


established the previous year,” 
| States President E. A. Dixon. 

Atlantic ‘Wholesalers Ltd, acts 

as a wholesale distributor for)| fruit produce business of Sum- 

food and other products in New| merside Fruit Co. in PEI in 

Brunswick, Nova Scotia and} August 1952. 

Prince Edward Island. Head; During 1953 the Saint John 

office is at Sackville, N.B. manufacturing plant was de- 
The company operates branches | stroyed by fire and Graves Whole- 


at Campbellton, Bathurst, New- sale Ltd. a subsidiary plant was 


specley yr ALL-NEW 


_ HARTWELL 
SELF-FITTING HANDLES 


Yes, the greatest single de- 
velopment in the history of 
tool handle making is exclu- 
sive with HARTWELL. A new 
patented ‘principle makes 
them so easy to fit a child 
can do it in moments, and 
‘they stay on — for keeps! 


led with keenly competitive con- 
ditions within the industry, 
resulted in lower earnings last 
year, said President J. J. Page. 
Net profit of $18,225 was 5.9% 
lower than 1951 net of $19,358. 
Earnings were equivalent to 70c 
(74c in 1951) per Class A share 
and 15c (19¢c) per Class B share. 
Dividends paid were respectively 
55c (55c) and 12.5c (20c) per 
share. 

Working capital stood at $214,- 
984 at Dec. 3], 1952, an increase 


Maple Leaf Milling 


Maple Leaf Milling Co. is en- 
gaged directly and indirectly in 
handling grain and in the manu- 
facture and distribution of flour, 
cereals, stock and poultry feeds 
and the operation of bakeries. 

Its three wholly-owned subsid- 
jaries are Hedley Shaw Milling 
Co., Campbell Flour Mills Ce., and 
Port Colborne & St. Lzewrence 
Navigation Co. Through stock 


stated. 

| Jt was also noted that conditions 
in the traditional rice exporting 
areas have continued to make 
purchasing difficult and restricted 
compared with prepar. Larger in- 
iventories have to be carried at 
given times than if the company 
could buy around the world and 
at the different harvest seasons of 
| Various rice growing areas. This, 
icoupled with increased sales 
lvolume and rising commodity 


Glasgow, N.S. The McGregor! 


e€ company purchased the | 


ownership, Maple Leaf Milling 
controls Canada Bread Co., Cana- 
dian Bakeries Ltd., Eastern Bak- 
eries Ltd. and Purity Flour Mills 
Ltd. 

Net profit of the year ended 
July 31, 1952 (latest figures avail- 
able), was $950,737, 3.5% — less 
than previous fiscal year’s net of 
$984,992. Earnings were equiva- 
lent to $14.31 per preferred share 


closed, with its customers being 
served from the company’s Camp- 
beliton branch, 

During 1952-3, common shares 
earned §155 compared with 
$1.51 in 1951-2, while preferred 
shares earned $6.77 ag against 
$6.64 the previous year, 


Bowes (1950) Ltd. 


| Bowes (1950) Ltd., Toronto, is 
engaged in the manufacturing, 
importing and wholesaling of con- 
fectioners’.and bakers’ supplies. 
It holtis a controlling interest in 
York Trading Ltd., which oper- 
ates a wholesale grocery and gen- 
eral merchandising business (see 
separate article below). 

Other subsidiaries are Watt & 
Scott (Montreal) Ltd., food dis- 
tributors, and Chocolate Products 
Ltd., which manufactures ingred- 
ients for chocolate milk and ex- 
tracts for “Stubby” beverages. 

Consolidated net profit of 
Bowes, Watt & Scott and Choco- 
late Products in 1952 was $362,902, 
down 18.3% from 1951 net of 
$444,001. 

Capitalization outstanding at 
was $950,862, including $229,953 of 
earnings of subsidiary companies 
accumulated from date of their 
acquisition by Bowes Co., a pre- 
decessor comparfy, to the date of 
their acquisition by Bowes (1950) 
Ltd. 


Kelly-Douglas 
Kelly-Douglas & Co., Vancou- 
| ver, operates a wholesale grocery 
business throughout British Col- 
umbia and the Yukon Territory. 
Distributing branches are at Al- 
berni, Burnaby, Cranbrook, Kam- 
| loops, Kelowna, Nanaimo, Nelson, 
New Westminster, Penticton, 
| Prince Geogge, Prince Rupert, 
| Quesnel, Trail, Vernon and Vic- 
toria. 

Company also engages in food 
manufacturing throvgh a wholly 
owned subsidiary, Nabob Foods 
Ltd., which distributes its prod- 
ucts throughout all of Canada ex- 
cept the Maritimes. 


C. H. Kinne was recently elect- 
ed president, and V. F. MacLean 
executive vice-president. Miss 
F. M. Douglas is also a vice- 
president. 


National Grocers 


National Grocers Co. is engaged 
in wholesale distribution of gro- 
ceries in Ontario, with more than 
18,000 retail grocers as customers. 
In addition to independent groc- 
ers, the Red & White chain is 


supplied by the. company. This | 
year, National Grocers became | 


distributors in Northern Ontario 
(North Bay to Sault Ste. Marie) 
for H. J. Heinz Co. 

Company owns a plant in To- 
ronte, engaged in preparing and 
distributing spices, extracts, cof- 
fee, tea, etc. A second plant in 
Owen Sound, Ont., is used as a 
distributing warehouse. A 30,000 


prices, has made a relatively con- 
iservative dividend policy neces- 
\Sary to conserve working capital. 
year-end consisted of 26,060 n.p.v. Qutstanding capitalization at 
Class A shares and 26,060 n.p.v. | April 30, 1953 included $130,000 
Class B shares. Class A shares |3%-334% first mortgage bonds 
are entitled to cumulative prefer- |que 1953-61 and 60,000 no par 
ential dividends of 55c a share per | yalue common shares. 

year, and participate equally with . 

Class B shares beyond 55c a 
share, 


of $5,472 on the year. There were 
no major capital expenditures. 
Capitalization outstanding at 


Ogilvie Flour 

Ogilvie Flour Mills Co., one of 
the larger milling companies in 
the Commonwealth, is engaged 
in milling flour, feed and cereals. 
Commercial production of wheat 
starch and wheat gluten, and a 
line of ready-mixed cakes, buns, 
|etc. for use in home cooking have 
| been added in recent years. 

With Gerber Products Corp. of 
the U. S., company jointly owns 
Gerber-Ogilvie Baby Foods Ltd. 
at Niagara Falls, Ont., which 
manufactures and selis Gerber 
baby foods in Canada. 

Purchase of 16 country elevators 
from Canada West Grain Co. was 


1953. Labor costs were higher in 
relation to sales yolume, said 
President H. L. McNally, but 
other expenses were lower. 

Decrease in commodity prices 
caused a reduction of $39,414 in 
earnings, said the president, com- 
pared with an increase of $182,- 
949 the previous year through ad- 
| vancing commodity prices, 

Net profit of $594,552 for the 
year ended March 28, 1953, was 
9.7% less than previous fiscal 
year’s net of $658,136. Earnings 
were equivalent to $4.17 ($461 
the previous year) on preferred 
sshares, and $1.29 ($1.50) per com- 
mon share. In each year, dividend 
distributions were $1.50 per share | 
on prefered stock and $1 per share | 
on common, 


Western Grocers 

Western Grocers Ltd., Winni- 
peg, is engaged in the wholesale 
grocery business in Western Can- 

'ada, directly and through sub- 
sidiaries. The Red & White chain 
of about 1,000 retail grocers is 
affiliated. Company is controlled 
by George Weston Ltd. 

Through wholly owned subsid- 
iaries, company operates a whole- 
sale fruit and vegetable business 
in Western Canada and a whole- 
sale grocery business in British 
Columbia. 

Western Grocers’ head office, 
warehouse and cold storage plant 
are in Winnipeg, and branch 
warehouses are located at various 
points from Calgary, Alta. to 
Port Arthur, Ont. Construction of 
three new grocery warehouses 
was launched this summer. 

Company recently opened a 
self - service, cash - and - carry 
wholesale grocery in Winnipeg. 
All goods are prieed at regular 
catalogue cash prices, regardless 
of the size of the order, and a 
142% cash discount is offered on 
all items except tobacco. The new 
warehouse is located four blocks 
from the main warehouse. 

Net profit of $735,822 for 1952 
was 9.7% less than 1951 net of 
$815,145. Earnings were equiva- 
lent to $12.32 ($13.65 in 1951) per 
preferred share, $9.62 ($10.79) per 
Class A share, and $5.96 ($6.88) 
per common share. Dividends at 
| the annual per-share rate of $1.40 
| on preferred, $2 on Class A and $1 
on common are paid regularly. 

Dollar sales were up slightly 
in 1952, said President E. S. 
Cooper, as compared with 1951. 
Expenses were substantially 
higher both in dollars disbursed 
and in ratio to sales. 


York Trading 


York Trading Ltd., Toronto, 
controlled by Bowes (1950) Ltd., 
carries on the business of whole- 
sale grocers and genera! merch- 
/ants, serving retail grocery apd 
| Sonersl stores in Ontario. car 
mpany 6 groups whic 
| operate under ee otee y-own- 


lands. 


Alberta wheat. 


ducts yearly. 


roceterias, 


44,459,632 acres of 
occupied farm 


7,000,000 acres 
seeded in famous 


$37,000,000 in 
quality dairy pro- 


crease grain handlings and pro- 
vide additional and needed feeders 
for its Fort William terminal. 

Net profit for the year ended 
Aug. 31, 1953 totaled $1,329,258, up 
somewhat from $1,296,923 the pre- 
vious year. Operating profit was 
lower at $1,955,705 ($2,194,907) 
but investment income climbed to 
$1,131,337 ($928,009), while net 
profit on investments sold dropped 
to $272 ($72,882). Provision for in- 
come tax was down at $136,000 
($230,000). 

Investment income included 
$954,250 ($781,000) dividends from 
subsidiaries, and” $177,088 ($147,- 
009) income from marketable 
securities, other investments and 
mortgages. 

Sales of main products held up 
well, with cake mixes, cereals, 
starches and gluten and Gerber 
baby foods reported showing 
marked increases. Sales of 
balanced ration feeds were down 
due to an abundance of grains on 
farms which were fed to animals. 

Reported as contributing to the 
“satisfactory total resuJt” were 
‘steady improvement in earnings 
of the company’s operating subsid- 
iaries and affiliated companies. 

At Aug. 31, 1953, working 
capital totaled $8,559,612 (includ- 
ing investments at book value of 
$1,791,130 which had a fair market 
value of $9,081,000), against $9,- 
011,466 a year earlier. The drop 
resulted from purchase of the 
elevators. 

Inventories at that date 
amounted to $11,779,931 ($6,479,- 
025 a year earlier) and bank loans 
$4,955,221 ($978,513), “greatly in 
excess of normal.” This was said 
due to very large grain stocks be- 
ing carried for account of the 
Canadian Wheat Board. 


Renown Mills 


Renown Mills Ltd. operates a 
flour mill at Calgary, Alta. Con- 
trol of the company, and of Cope- 
land Flour Mills Ltd., Midland, 
Ont., was acquired last year by 
Pillsbury Mills Inc., Minneapolis. 


° yy 
Purity Flour 
Purity Flour Mills Ltd., To- 
ronto, owns and operates direct- 
ly and through subsidiaries mills 
producing flour, cereals, poultry 
feeds and salt. Over 95% of the 
183,000 authorized and outstand- 
ing common shares, par $10, are 


held by Maple Leaf Milling Co. | 


All preferred stock was called 

for redemption in May, 1952. 
Company owns flour mills and 

grain elevators at Goderich, Ont., 


St. Boniface, Man., and Calgary, | 


Alta., and a rolled oats and oat 
meal mill at Calgary. It operates 
a salt plant at Goderich, and feed 
mills at Montreal, Toronto, God- 
erich, St. Boniface and New 
Westminster, B.C. 


. A 
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Are YOU 


Looking for a 
More Aggressive 
Distributor... 


.. . for your products in the 
Seaboard Provinces? 


Our 61 salesmen operating from 18 strategi- 
cally placed branch warehouses, throughout 
Noya Scotia and P.E.L, 


make weekly contact with most grocers. 


New Brunswick, 


Contact ourhead office and 
"we shall be glad to acquaint you 
with our proven merchandising 
methods which can do a real 
selling job for you. 


ATLANTIC WHOLESALERS 


LIMITED 
Wholesale Grocers 
HEAD OFFICE: SACKVILLE, N.B. 


A wholly | 
recently announced. They will in- | owned subsidiary, Brackman-Ker | carried on. The company’s mill no par value common shares. 


Eighteen branches throughout the Maritimes 


Milling Co., operates at 18 centres | 


|in British Columbia. 
| For the year ended July 31, 
1952 (latest figures available), 


Maple Leaf Milling Co. reported | 


earnings of Purity Flour Mills 
in the amount of $129,507, after 
deducting minority interest of 
common shareholders, $2,519, and 
divid®nds on preference shares 
from Dec. 1, 1951, to redemption 
on May 1, 1952, totaling $52,092. 


St. Lawrence Flour Mills Co. 
operates a flour and feed mil] and 
deals in grain seeds and other 
agricultural products. Main do- 
mestic markets of the company 


are in the Maritimes and Quebec, | 


while an export business is also 


is on the Lachine Canal, in Mont- 
real, with a capacity of about 
3,000 bbls. daily. The firm has 
warehouse capacity for 100,000 
bags and elevator capacity for 
500,000 bushels of wheat. 

Annual report for the year 
ended Aug. 31, 1953 has not yet 
been issued. In 1951-52, the com- 
pany showed a net loss of $54,576 
(net profit of $87,663 in 1951). 

Practically all the company’s 


| 47,857 outstanding common shares 


St. Lawrence Flour 


were purchased by International 
Milling Co. last year, under an 
offer to shareholders of $35.10 per 
share. 

Outstanding capitalization of 
the company includes $750,000 
234% first mogtgage bonds due 
1957; $516,500 7% cumulative $100 
par preferred stock; and 47,857 


riculture is still Alberta’s main economic activity 
. «- producing almost a total agricultural gross yalue 
of $800,000,000 yearly. This diversified industry em- 


braces a vast scale of activity from the basic wheat growing 
and cattle raising to a comprehensive manufacturing 


engagement in vegetable and animal products as flour and 
feed mills, bakeries, cereal factories, vegetable canning, 
sugar refineries, creameries, cheese factories, milk con- 


denseries, tanneries, meat packing, soft drinks, leather 


e goods, fur processing etc, Today the modern miracle of 
irrigation is opening new green fields to Alberta’s largest 


industry embracing increasing development of the sugar- 


beet industry, market vegetables and allied products, 
Alberta's agricultural industry is meeting the demand for 


food products . . . favorably known and used throughout 


the world. 


GOVERNMENT 


OF THE 


sq. ft, one-story warehouse is ed names of Carload 
under construction at Orillia, Ont.,| Superior Stores, Dominion Hard- 
to replace a warehouse destroyed | ware Stores and Mutual Shoe 
by fire last March. Completion | Stores. 
is scheduled for January 1. A 50,-| A warehouse is operated in To- 
000 sq. ft. addition to the Oshawa, ronto, with branches at Hamilton, 
Ont., plant is also under way. Kitchener, Orillia, Qwen Sound, 
National Grocers operates 33 Peterborough and Belleville, Ont. 
wholesale jobbing branches and| Accounts have not been pub- 
warehouses, 30 of which are own- lished since Dec. 31, 1949, at which 
€d outright, as well as /225 de-| time company showed total assets 
i vehicles. 


’ of $1,834,190, with working capital 
_ Sales reached an all-time high of $645,205. Net profit for 1949 
in the fiscal year ended March 28, \gras $153,217. 
7 4 st 


i 


PROVINCE OF 
DEPARTMENT OF AGRICULTURE 
O. S. Longman, Deputy Minister 


LIMITED 


MANUFACTURERS OF HICKORY & OAK HANDLES 
WINDSOR e ONTARIO 


Hon. David Ure, Minister 





Ring Sale 


Canada’s increasing population 
and its rising purchasing power 
have meant rising sales for the 
meat-packing industry. In addi- 


A share and $3.27 per Class B 
share. In previous fiscal year, net 
profit was $951,817, or $3.37 per 


a 


For th 


Ne a a 


- ane 


e Meat-Packing 


Cheaper Beef Boosts Consumption; Brighter Outlook F or Fish Packers 


Industry 


and Burns & Co. (Eastern) in) lard, shortening, canned meat and ,employees, including $200 to re- 
1952 totaled $110,580,059, down | fruit, and jellied meat, fresh and | tired employees. 

from $112,928,348 in 1951. Domes-|smoked sausages, butter, eggs, | 
Class A share and $2.62 per Class tic sales were $100,361,374 ($109,- | cheese, soaps, refined oil, fertiliz- | 


Its | 


tion, a well-established pattern | B share. Annual dividend rate of | 661,170 the year before), and ex- | er, poultry and margarine. 
has become apparent, showing a/75c a share has been paid semi- | port sales $10,218,685 ($3,267,178). leading brand names are Maple | 
rise in_beef consumption as prices |annually on Class A stock since|Drop in domestic sales reflects | Leaf and York. 


have declined. 

Reflecting increased consump- 
tion, stocks of meat holdings at 
latest report were down moder- 
ately from last year. Total hold- 
ings at Oct. 1 were 59,489,000 Ib., 


Sept. 16, 1946. On Class B, divi- 
dends of 37'2c a share were paid 
once in 1951 and twice in 1952, 
but have not been paid this year. 
| Net sales totaled $33,362,483, 
compared with $41,032,693 the 


downward trend of market prices. | 


Consolidated net profit of the 
two companies was $898,198, 
30.2°, higher than 1951 net of 
$690,094. Included are dividends 


| from’nonconsolidated subsidiaries | 


compared with 63,656,000 lb. @|year before. Reduction in sales | of $245,677 in 1952 and $241,344 in 
year earlier. Frozen meat stocks | revenues in latest fiscal year re- | 1951. 


were 32,205,000 Ib., down slightly 
from 32,482,000 Ib. on Oct. 1, 1952, 
while cured meat stocks were 


flected lower unit sales prices and 
the complete loss of sales revenue 


|from herring oil and herring 


Earnings per share in 1952 on 
Class A stock were $26.81 ($20.60 
jin 1951). After giving effect to 


dowh to 9,615,000 Ib. from 14,761,- | meal, said. President J. M. Bu-| the participating feature, Class A 


000 Ib. a year ago. 

Stocks of all frozen fish 
amounted to 59,383,000 lb. on Oct. 
1, 1953, of which 57,163,000 Ib. 
were frozen fresh. Totals of frozen 
fish a year earlier were 1,478,000 
lb, higher. 


Some easing in prices of B. C. | 


salmon has been noted as a result 
of the province’s big salmon pack 
(1,717,473 cases at Oct. 10, 1953, 
compared with 1,258,084 on the 
same date a year ago). Industry 


representatives in the U. K. are} 


hopeful that Britain can be per- 
suaded to accept Canadian salmon 
this year. The small pack in 
Alaska waters this. year has in- 


creased the possibility of sales of | 


pink salmon to U. S. buyers. 


B.C. Packers 


British Columbia~Packers Ltd., 
Vancouver, is engaged in op- 
erations embodying complete 
processing facilities for the ma- 


|chanan. The British Ministry of 
| Food was unable in 1952 to buy 
|B. C, canned salmon. However, 
|sufficient dollars were made 
|available this year by the U. K. 
Government to purchase 200,000 
| cases from the B. C. industry, 

Marketing of fresh, frozen, 
smoked and mild cured products 
met stiff sales resistance and for- 
| eign competition forced fish fillet 
prices to record low levels, said 
Mr. Buchanan. 

Additions to fixed assets, less 
dividends, amounted to $406,734 
last year. No major capital outlay 
is planned for the current fiscal 
year. 

Capitalization outstanding at 
March 31, 1953, included $5.6 mil- 
lions first mortgage serial bonds; 


282,228 Class A 75c cumulative | bonds, due May 1, 1963; 33,500! 


learned $7.04 ($5.59) and Class B 
$6.04 ($4.59) per share. Dividends 
| of $3 per Class A share and $2 
| per Class B share have been paid 
in 1953 and 1952. 

Sales of Consolidated Fruit Co., 
|a Calgary subsidiary, increased 
| 15° to an all-time high last year. 
|Enlarged volume was realized 
chiefly in perishable items, 
Operations of Palm Dairies 

Ltd., another subsidiary, were ex- 
| panded by acquisition of Turner’s 
| Dairy Ltd. in Vancouver and a 
|cheese factory at Warburg, Alta. 
A new milk plant in Calgary be- 
|gan operations last year. 
Capitalization outstanding at 
| Dec. 31, 1952, consisted of $2,786,- 
500 Series A and $1,084,000 Series 


| B 4°% sinking fund first mortgage 





| convertibie n.p.v. shares, and 282,- | Class A $1 noncumulative partici- 


888 Class B n.p.v. shares. 


Burns & Co. 


| pating n.p.v. shares; and 109,559 
| Class B n.p.v. shares. In addition, 
'subsidiary companies had out- 
| standing $1,395,000 of bonds and 


rine fisheries of the Pacific'coast,| Burns & Co., Calgar#, Alta., is 
including a shore-based whaling | engaged in preparation and sale 
operation. ;of fresh, cured and processed 
In Manitoba, an integrated fish- | meats, manufacture and sale of 
ing, processing and marketing /|lards, shortening and other by- 
subsidiary participates in the lake | products, including fertilizers and 
fisheries, and in Nova Scotia two animal feeds, manufacture and 
plants are engaged in processing | sale of butter, cheese and mar- 
of Atlantic coast varieties to aug- | garine, and sale of eggs and poul- 
ment the company’s range of | try. 
fresh, frozen, cured and smoked Through . subsidiaries, company 
fish and shellfish. is engaged in wholesale distribu- 
Distribution is carried out | tion of fresh fruits and vegetables, 
through wholesale , divisions IN | groceries, paper, tobacco, etc., and 
New -Yoyk, Cleveland and Chi-/in the manufacture and sale of 
cago. Company's products are | .oft drinks and dairy products. 
marketed in many parts of the 
. world, notably in Great Britain,| , Products are sold throughout | 
New Zealand, Australia and | Canada and, to a lesser extent, in 
export markets. Branch ware- | 


South Africa. 

A higher catch for the 1953 | houses and sales representatives | 
whaling season is reported, but |#%@ ™aintained across Canada, | 
these are tho indications that ma- | oo offices in Liverpool | Declining world sugar prices 
rine oil prices have recovered sig- | 294 London, Eng. 'dipped further this year, with 
nificantly from last year’s 46% | Company owns or controls six | Jittle evidence of an early revival. 
dip. A total of 539 whales were | packing plants, located at Edmon- | Prices now range down to $3.10 
caught in the North Pacific this | ton, Calgary, Regina, Prince Al-| ewt. (fo.b. Cuba), off sharply from 
year, compared with 460 in the ee ia an in | $8.51 cwt. in the summer of 1951. 
1952 season | a@dition to the Aitchener, Ont..| Raw sugar has fluctuate 

Consolidated net loss for year | plant of Burns & Co. (Eastern) widely in pacoitt years, Slecion 
ended March 31, 1953, was $713,- Ltd. much inventory Ainancial loss to 
918, equivalent to $2.53.per Class| Sales of the parent company ' Canadian manufacturers. Pre- 


LEADING THE PARADE 
OF PROGRESS ON 
THE FARM 


with New FARMALL 
Fast-Hitch 


| $120,626 mortgages and secured 
|notes. Working capital amounted 
| to $5,067,450, 


Canada Packers 


Canada Packers Ltd. produces 
a full line of packing house prod- 
j}ucts including hams, bacons and 


|veal and byproducts, also pure 


for the McCormick® Farmall” Super C 


The easiest, fastest coupling 
system ever devised 


In the last twenty-four months 1H has built for the farmer a long list 
of new farm machines, including the revolutionary Farmall Super C 
tractor Fast-Hitch; new lines of motor trucks; new lines of refrigera- 
tors, freezers, room conditioners and dehumidifiers. As in the past 
—International Harvester continues to lead the farm equipment indus- 
try in bringing to the farm new labor-saving machines designed to 
increase production and cut costs. They are part of International 
Harvester’s continuing program of product development and im-. 
provement to provide the farmer with equipment keyed to today’s 


farm production problems. 


INTERNATIONAL HARVESTER 


Packing plants are located at | 
|Charlottetown, Montreal, Hull, | 
Peterborough, Toronto, Winnipeg, | 
Edmonton, Vancouver, Chicago 
and Danville, Il. 


In addition, Canada Packers 
|operates creameries and poultry 
stations, with 16 in Ontario; three 
in Quebec, seven in Manitoba, 18 
in Saskatchewan and four in Brit- 
ish Columbia. There are five can- 
neries in Ontario and one in Brit- 
ish Columbia. Both fertilizer and 
feed plants are maintained in On- | 
tario, Quebec, New Brunswick, 
|Nova Scotia and Prince Edward 
Island, and feed plants alone in 
Manitoba and Alberta. 


Consolidated :net profit of $4,- 


| 400,598 for year ended March 25, | 


1953, was 124% higher than pre- 
| vious fiscal year’s net of $1,964,- 


'545. Earnings were equivalent to | 
($4.91 the year before) per | 


$11 
Class A share and $4.75 ($1.71) 
|per Class B share before partici- 
pation. Earnings on combined 
| Class A and B stock after partici- 
pation were the equivalent of 
$3.67 ($1.64) per share. Regular 
dividends of 75c a share are paid 


}semiannually on both classes of | 


| stock. 

Volume of products sold in lat- 
est fiscal year set a new record 
| of 1,859 million Ib., up 8.8% from 
1,708 million the year before. Dol- 
lar sales of $385,985,834 were 
down 1°, from previous year's 
$390,513,992. For all products, av- 
erage price per lb. was 20.7c, 
down 2.lc or 9° on the year. De- 
cline was brought about by a se- 
| vere fall in prices of livestock 
}and consequently of meats, said 
President J. S. McLean. - 
| Operating results made it pos- 
sible for company to resume 


was set aside for distribution to 


Korean levels were $4.15 cwt., then 
followed a_ wild _ inflationary 
period which saw prices more 
than double. Quotations have been 
|slumping ever since, and now 
tstand about 15 points under the 
| floor suggested by the Interna- 
| tional Sugar Conference. 

| Chiefly blamed for the lower 
(prices is world’ overproduction. 
| Cuba this year harvested its best 
icrop in history, and other world 
producers also increased their 
yields. Exchange difficulties have 
also had an adverse affect on 
prices. 

Refined sugar has followed the 
roller-coaster trends of the raw 
material. Now selling for about 
$8.50 a cwt., it was up to $10.80 
cwt, in September, 1951. 

Canadian sugar producers have 
been getting increasing competi- 
tion from Cuban sugar refiners, 
particularly through regular boat 
and rail shipments into Ontario. 


Can. & Dominion 


Canada & Dominion Sugar Co., 
Chatham, refines cane and beet 
sugar, selling about 45% of the 
sugar used in Ontario, Brand 
names are Redpath and Dominion 
Crystal. 

Hot weather and adequate 
rainfall this summer in the nine 
sugar beet growing counties in- 
dicated a better-than-normal 
yield, said President W. J. Mc- 
Gregor. Company operated both 
its Chatham and Wallaceburg, 
Ont., refineries this season 
despite a substantial cut in sugar 


beet acreage from the previous | 


year. 

Company’s other refinery is at 
Montreal, which has _ been 
modernized and improved at a 
cost of $5,665,000 since the end 
of the war. Capital expenditures | 
on the Chatham and Wallaceburg | 
plants in the same _ period 
amounted to $4,183,000. 

From 31,483 acres of beets 
harvested in 1952, 331,265 tons of 
beets were processed at com- | 
pany’s Chatham and Wallaceburg | 
plants, producing 96,359,660 Ib. of | 
refined sugar. Growers contract- 
ed for 25,563 acres this year. 

Consolidated net profit for the 
15 months ended March 31, 1953, 
was $1,468,113, or 98c per com- 
mon share. 
Dec. 31, 1951, net profit was $1,- 
779,337, or $1.19 a share. Quarter- 
ly dividends of 25c a share have 
been paid regularly since June 
1, 1949. 

Authorized capitalization con- 
| sists of 3 million n.p.v. common 
| shares, of which 1.5 million were 
| outstanding at March 31 last. A 
substantial share interest was 
purchased this year from existing 
shareholders by Tate & Lyle In- 
vestments Ltd., the biggest sugar 

interests in Britain. Lord Lyle of 
Westbourne, president of the 
British company, ‘has bn 
elected to the board of directors, 
succeeding Geoffrey Fairrie. 


Manitoba Sugar 


Manitoba Sugar Co. manufac- 
tures sugar. molasses and dried 
pulp from & “ar beet at its Fort 
Garry factor}, The plant has ‘a 
rated slicing capacity of 1,700 
tons of beets per 24 hours, or 
total annual capacity of 40 million 


| 
t 


| sales, 
| through wholesale outlets and 


j 


In the year ended | 


Capitalization outstanding at 
March 26, 1952, consisted of 400,- 
000 n.p.v. Class A $1.50 cumula- 
tive participating preferred 


} 


shares, and 800,000 n.p.v. Class}. 


B $1.50 noncumulative participat- 
ing shares. 


Connors Bros. 


Connors Bros. established in 
1923, eperates as a packer of 
sardines, herrings, kippered 
snacks, and other sea foods at 
Blacks Harbour; N.B. The com- 
pany produces over 90% of the} 
domestic sardines packed in Can- 
ada. As well as selling nationwide, 
company has a large export busi- 
ness. 

Head office and main plant are | 
located at Blacks Harbour with| 
branch plants at Freeport, N.S., 
| Beaver Harbour, N.B. and in| 
| Newfoundland. 

Brand names include “Glacier,” 
“Brunswick,” “Jutland,” “Old 
Salt” and “Connors.” Sales repre- 
sentatives and connections are 
maintained in South Africa, New 
Zealand, India, Singapore, Hong 
Kong, Mauritius, and the West 
Indies, Central America and the 
United States. 

The company states that opera- 
tions for 1952 compared very 
favorably with those of 1951 both 
| from a production and sales point 
of view, Unlike 1951 however, | 
fish-run was larger during the 
first part of the year and slacked 
off during the latter half. The 
first half of 1953 the fish run 
was very light, with the result 
that sales were not up to 1952 for 
the first six months of the year. 
The company states however, that 
it looks forward to a heavier fish | 
run for the balance of the year 
so that year end results will be 
| equally as good as those in 1952. 

Connors Bros. plants, barring a 
|short shutdown for repairs, are 
operating the year round, Com- 


| other pork products, beef, mutton, | bonus payments, and $1.7 millions | bined annua] output of one mil- 


§ es ° 
lion cases is possible. The com- 


Price Sag Hits Sugar Trade 


World Overproduction Big Problem 


lb. of white granulated sugar, 
7,000 tons of molasses and 9,000 
tons of dried beet pulp. 

Net profit of $245,191 for year 
ended Marck 31, 1953, was 20% 
lower than previous fiscal year’s 
net of $306,312. Earnings were 
equivalent to $16.35 ($20.42 in 
previous year) on _ preferred | 
shares and $4.56 ($6.36) on com- | 
mon shares after full year’s pre- | 
ferred dividends but without! 
allowance for arrears. Dividends 
paid were in each year on pre- 
ferred stock $6 per share plus $3 | 
arrears, leaving arrears of $9 per | 
share at April 1, 1953. 

Decrease in earnings was due 
to considerably lower sugar and 
molasses prices, said President 
C.,S. Tupper. Company succeed- 
ed in increasing its sales in the 
Manitoba home market, although 
dollar value was lower because | 
of reduced prices. 

Last year’s sugar beet crop was 
below average in quantity, due te 
hot spring and dryness during the 
rest of the season. Total produc- 
tion of 124,190 tons yielded 35,- 
991,215 pounds of sugar and 14,- 
509 tons of byproducts. Over 
21,000 acres were contracted for 
this year. 

Capitalization outstanding at | 
March 31, 1953, included $320,000 
342% first mortgage serial bonds, 
due July 1, 1953-60; 15900 6% 
cumulative redeemable preferred 
shares, par $100; and 34,000 n.p.v. 
common shares. Surplus account 
stood at $1,131,218 ($1,021,027 a 
year earlier). 


_ Aecadia-Atlantic 

| Acadia-Atlantic Sugar Refiner- 
ties Ltd. refines raw cane sugar, 
;directly and through its subsid- 
iary, Atlantic Sugar Refineries 
Ltd. Some 50 or more different 
grades and packages of sugar are 
produced and sales are estimated 
at 35%-40% of total sugar con- 
sumption from the Atlantic sea- 
board to the eastern boundary of 
the Prairies, 

Another subsidiary, Atlantic- 
Acadia Sugar Sales Co. handles 
marketing the output 


chain stores directly to manufac- 


|turers of sweetened goods, in- 


| cluding soft drinks. 
The company’s active refinery 
}at Saint John, N.B. has a daily | 


| capacity of 1.5 million pounds. A! 


second refinery near Halifax, had 
a daily capacity of ‘1,250,000 
|pounds but it has been closed | 
since 1942. 


| Regular and extra dividends were 


| the equivalent of $7.82 ($7.13 the 
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pany also operates its own can 
making plant and holds patent 
covering special free opening can. 
An oil reduction plant and three 
fishmeal plants are also part of 
the operation. The company says 
that it has no particular expah- 
sion plans under way at present. 


BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 


paid in 1952 as in 1951. 

Financial and operating state- 
ments are not submitted for pub- 
lication. 


’ 

Essex Packers 
Essex Packers Ltd., Hamilton, 
Ont., operates an abattoir, packs 
and distributes meat and food 
products, operates warehousing, 
storage and cold storage facilities. 
Plants are at Hamilton, Merriton 
and Windsor, Ont, 

In the year ended March 3], 
1953, company’s net profit of $70,- 
392 was 9.7°> higher than previ- 
ous fisca] year’s net of $64,157. 
Livestock slaughterings increased 
65° and sales tonnage 55%, said 
President H. Poworoznyk. Sev- 
eral new lines of canned meats 
and ‘other specialty items were 
introduced. 

Earnings during the year were 


OTTAWA 


Engravers & Printers 


Bank Notes Debentures 
Stock Certificates 
Bonds & Stamps 


BRANCH OFFICES 
MONTREAL & TORONTO 


previous year) per share on first 
preferred stock, $11.97 ($10.42) on 
second preferred, and 38c (32c) 
on common. Dividend distribu- 
tion of $1.87!42 per share was 
made on first preferred stock dur- 
ing the year, leaving arrears of 
$8.1242 at Jan, 2, 1953. 
Capitalization outstanding at 
March 28, 1953, consisted of $449,- | WJ, she | 
900 5° cumulative first prefer- Nat. Sea Produc ts | 
ence stock, par $50; $200,000 5% National Sea Products Ltd. 
noncumulative second preference produces, processes and distrib-. / 


stock, par $50; and 100,000 
n.p.v. common shares. Earned 
surplus stood at $193,675. 


utes fresh, frozen and smoked 
fish and fillets; canned fish, salted 
and dry and pickled fish; fish 
meal, fish oils and glues. A sub- 
stantial interest is held in a flect 
of fishing vessels and the com- 
pany operates cold storage ware- 
(Continued on page 43) 
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SAINT JOHN 


HALIFAX - 


MONCTON, NEW BRUNSWICK 


Branches 


QUEBEC 


TORONTO - 


WaT: 
FORGINGS FOR 


CANADIA 


Through its many years of service, Canada Foundries & Forgings 


N 


INDUSTRY 


AIRCRAFT % AUTOMOTIVE * FARM IMPLEMENTS * HYDRO-ELECTRIC 
MARINE * MINING * PULP AND PAPER *% TRANSPORTATION 


MONTREAL 
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Limited has kept constant pace with the growth and modern- 
ization of Canadian industry — supplying forgings for a myriad 
of Canadian products. Wherever and whenever the need arises 
for Light or Heavy Forgings, you'll find Canforge the prime 


source for industry. 


HEAVY FORGINGS 


DROP FORGINGS 


| We can supply Drop Forgings in small 


or large quantities for specific require- 
ments. Our wide experience in the 
drop forging of carbon and alloy 
steels, stainless steels, monel metal, 
copper and brass, and our wide scope 


Consolidated net profits for| ranging in size from % ounce to 125 


1952 amounted to $922,059, up 
36% from the 1951 net of $678,067. 
| Given reasonably stable raw} 
material values, it can be expected | 
| that 1953 results will show fur-} 
| ther improvements, says Presi- 
| dent J. A. Gairdner. 
| Working capital at Dec. 31, 1952 
amounted to $6,547,248 ($6,661,- 
| 844 for 1951). 

Earnings per share in 1952, 
| amounted to $30.74 on the pref- 
| erence, $2.57.0n the Class A stock 
| and 69c on the common, compared 
|\with $22.60 on the preference, 
$1.76 on the Class A and 28c on 
| the common in 1951. 

Inventory losses were exper- 
ienced in the first quarter of 1953, 
| due to pressure on world markets 

and a large world sugar surplus 


peunds, enables us to fill a wide variety 
of needs. Forgings can be supplied 
annealed, normalized, or fully treated 
—plus complete hardness, tensile and 
inspection tests if required. — 


Making heavy forgings takes big equip- 
ment and the skill and patience that 
comes with long and varied experience. 
An illustration of th® capacity and 
scope of the great Canforge plants at 
Welland is this Vertical Steel Gener- 
ator. Shaft, at left, for the Hydro-Electric 
Power Commission, weighing 37,500 


pounds. Forgings 


can be 


supplied 


black forged, as they come from the ° 
presses and hammers, rough turned, or 
finished machined or finished ground. 


Canada Foundries and Forgings Limited welcomes your enquiries 
regarding Light or Heavy Forgings, Address Welland - office. 
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Dairies 


ee. 


CRESCENT CREAMERY eccecceceseconeese 11953 


?Common all owned by 


*1953 
*1952 


*Year ended Mar. 31. 


————— 


DOMINION DAIRIES . 
*Year ended i 


OPP Pee Pee ee Pee 


_ Deticit. 


HIGHLAND DAIRY ........0s000cseeeeeee: 


*Year ended Mar. 31. tAfter depreciation. 
1952 


QUINTE MILK PRODUCTS ........0s000 beng 


*tBefore (tafter) participation. 


— 


ROYAL OAK DAIRY ..cccccccsscceseccsers 


1952 
1951 


SILVERWOOD DAIRIES ....ccececeseseeee — 
o2 


{Before partic.; in 1953, after 


#1953 
*1952 


*Year ended Mar. 31. 


UNITED DAIRIES LTD. .............+- 


*Year ended Mar. 31. 


Bakeries 
GANADA BREAD ......cccsseees 


*Before 


eee eeeeeee #1952 


after partic. 


*1953 
*1952 


*Year ended June 30 partic.; 


CANADIAN BAKERIES ......csccccsccvsess 
*Year ended Aug. 31. 


CONSOLIDATED BAKERIES ......se+++++ 1952 


1951 


#1953 


Dominion Dairies. 


2,473,000 
2,550,000 


4 Deficit per share. 


‘sExcess of current liabs, 


5,793,500 
: 171,000 


partic. 


109,500 
139,500 


¢On shares in hands of public only. 


3,070,000 


earned 


350,000 
425,000 


1,500,000 
1,500,000 


*1953 


“DAVID & FRERE .nccccccsccsccscccccveses 
*1952 


*Year ended Mar, 31. tAfter bond interest. 


DOVER INDUSTRIES | ee eeeeevesesesessores 
*Year ended Sept. 30. 

GENERAL BAKERIES 
*Year ended Apr. 1/Apr. 2. 

INTER CITY BAKING ....0.00.cseeessbenes 
*Year ended Jan. 31. 

MARVEN’S LTD. 
tAfter deprec, and bond interest. 

VEAW LED. ....chdacgosSnccadiansvsanebieus SIN 
*Year ended Jan. 31. sand 

GEORGE WESTON. epecevececsccoceces 1952 


1951 
?Comprising mortgages and notes payable. 


*1952 
*1951 


"1953 
*1952 


*1953 
#1952 


1952 
1951 


SCOPES RHEE ETOH EEE HEHEHE 


eeeee 


Milling 


CANADA STARCH .....cccccscccccscscesee 1952 


1951 


INTERNATIONAL MILLING ...........5-+ 71952 


*Year ended Aug. 31. 


LAKE OF THE WOoDs MILLING eeeeeeeee 
*Year ended Aug. 31. 
MAPLE LEAF MILLING ......ccccccccccces 


"1951 


*1952 
. 


*Year ended July 31. 


McCARTHY MILLING CO. Seeeeeeeerereses 1952 


*Before partic.; 
MOUNT ROYAL RICE MILLS .........000: 
#Deficit. 


#1953 
"1952 

*Year ended Apr. 30. 
OGILVIE FLOUR MILLS ,...cccccccccecees 


*Year ended Aug. 31. 


ST. LAWRENCE FLOUR MILLS ,,.... 
*Deficit. Credit. 


*1953 
*1952 


*1952 
*1951 
*Year ended Aug. 31. 


Sugar Refining eee: 
ACADIA-ATLANTIC SUGAR ......-cs-+05 


aNew class A only. 


*Before (Jafter) 


*1952 
1951 861, 
tIn addition, stock dividend paid July 31, 


1951 
none available for partic. in 1952 or 1951. 


600,000 
650,000 


ereerere 


520, 0,000 
560,000 


244,090 
265,000 


eeeeeeee 


eeeeeeee’® 


——— 


7695485 
*753,571 


tNew stock after 4 for 3 split 


14,450,000 
14,625,000 


4,206,000 


eDeticit. 


130, 000 
150,000 


4,500,000 


5,000,000 
/ 


750,000 
750,000 


d Deficit per share. 


3,375,000 
3,550,000 


19: 
?tPaid $1.20 per new cl. A sh. and 25c plus $1.00 partic. per ol 


CANADA & DOMINION SUGAR .......... 11953 


. 


215 mos. ended Mar. 31. *Year ended Dec, 31. 
MANITOBA SUGAR ....cccccenccccescccces “1953 
*1952 


*Year ended Mar. 31, 4Not stated. 


Canning and Packing 


BRITISH COLUMBIA PACKERS ......+++« a 


*Year ended Mar. 31. eLoss or deficit. 


1952 


BURNS & CO. Seer eeeeeeeeeeeeeeteereeeeeeee 
1951 


including income from subsidiaries of $248,909 ($244,401). 


CANADA PACKERS ....cccccccseccecserses oa 
*Years ended Mar. 26/28. tIneluding municipal taxes. 
CANADA VINEGARS ....cccescedecceseess “1952 
*1951 

*Year ended Sept. 30. 
CANADIAN CANNERS ....cccccvsvccccccses $1953 
*Year ended last day of Feb. 


*1952 


CATELLLFOOD PRODUCTS ........+0+0++ an 
*195 


*Year ended Nov. 39. *Before partic.; 
RE La EEELEN 
ESSEX PACKERS ...040-.0.0-s-0-ses0u0 $1953 

*Year ended Mar. 28/29. 


SHIRRIFF’S LTD. .......0-cccseeeiccseseees 1952 


1951 336,000 153,960 
aClass A only, after allowance for cl. C divd. and before partic. with c!. B; cl. C earned soc (41c) and paid ic in 1952 and 951; 


TIP TOP CANNERS STEPPE P RT Ree Hee eee oa 


*Year ended Apr. 30. 


WILSIL LTD, PES ESE ECE DORE T ee ee 1952 


1951 


1 
tAdditional $4,000,000 5% 


320,000 
360,000 


(tafter) partic.; 


*Before partic.; after partic. A and B 


$4,300,000 
4,975,000 


after partic. A earned $1.65 ($1.86), 


952 
*First pref. only; on 2nd pref. earned $11.97 ($10.42); 


320,000 


~ 3,010,000 


partic.; 


Net 
Carnings 
s 


©65,752 
14,565 
eDeficit. 


Over cur 


*After partic. A earned $0.79 ($0.82) per sh. 


171,811 
148,213 


2,928,300 
2,137,981 


458,904 
268,836 


Deprec. 
5 


d Deficit 


rent assets. 


21,204 
23,612 


34,161 
37,374 


656,087 
647,243 


164,084 
180,451 


1,040,948 
1,093,768 


$4.18 im 1953, $3.43 ir 


557,431 
640,810 


652,408 
682,586 
1952. 


181,155 
212/050 


+707,990 
+549,076 


236,790 
275,236 


850,622 
658,482 


692,176 
476,356 


335,219 
$265,444 


*Class A, after allowing for estimated pref. dividend. 


1,225,640 
741,717 


7,024,937 
4'990'403 


719,194 
'338, 551 


On 4% ser, A pref.; also paid $4.25 on 444% ser. C. pref. 


1,119,300 
1,560,576 


2,546,005 
2'273 987 


000 
1951, of 13 new 5% 


42,513 
46,948 


190,132 
97.356 


2,338,110 
2'432.982 


#11,449 
201,932 


"2,505,1! 
1:733'8: 
e c 
"4,596,787 

4.900.523 


+5 quarterly payments in 15 mos. 


500, 191 
1,017,096 


*After full year’s pref. divd. without allowance ‘for 


roe 


0291.78: 


3,276,322 


72,496,634 
72,038,511 


11,829,747 
5,813,493 


358, 017 
360.994 


3,162,058 
4'536,898 


887,485 
952,180 
B earned 
241,332 
166,548 
no divd 


395,815 


60,192 


607. 192 
512,591 


Paid 


1, A sh. 


590, 523 


952 85,503 
tBefote partic.; after partic. A earned $0.54 ($1.03), B $0.34 '$0.83) 


595,045 
563,690 


173,054 
174,893 


— 


55,988 
69,303 


261 107 
204/57 


168.049 
156,701 


130,408 


95,996 
92,022 


1,907,344 
1.726.772 
75c new 


sh. and 


‘per share. 


Total 
Inc. Taxe 
5 


2,220 


d—Deficit per share. 


22,600 
24,300 


68,000 
55,000 


1,042,000 
692,000 


146, 782 
44,755 


66,000 
140,000 


tAfter partic. 


170,000 
210,000 


‘51, 200 
66,405 


276,584 
184,283 


95,400 
102,900 


293,000 
227,000 


79,500 
166,000 


102,540 
136,489 


2,800,000 


1.491,740 
25c per old 


997 


227,834 
195,008 


157,111 


a 164,381 


529,293 
361,217 
pref, shs., 


8,174 


718,477 


264,038 
215.579 


"1,366,173 


1,031,186 
Deficit. 


181,834 


arrears. 


1,141,076 
1,279,854 


645,144 
621,558 


after partic. A earned $7.04 


1,922,919 
1,392,790 


‘450,251 
137,271 


583,000 
700,000 


s.1. debentures were issued in June, 1953 


133,149 
127,558 
$2.15 ($2.36). 


86,019 
81.429 
is. paid. 


82,857 
58.270 


26,434 
33,139 


118,274 


Miscellaneous Manufacturing and Merchandising 


*1953 


TLANTIC WHOLESALERS eeeeeeeeeeeeere 
" *1952 


*Years ended Mar. 31. 
BLUE RIBBON ..........-0e0ceecnseeseners onan 
*Year ended June 30. tBefore (tafter) S eauteaeen 
BOWES CO. ..0.0.-ceeenececcceeeeneseecnts og 
tNew 1% pref. 
CANADA SAFEWAY LTD. ° epssnenensecoess 


1951 
tAll owned by Safeway Stores Inc. 


683,065 
727,803 


132,701 


Pees teee 


2,550,000 
2,700,000 


414.418 
403,711 


250,636 
216,827 


7,442,139 
6,283,368 


83,029 
74,360 


114,882 
101,512 


80,104 


806,527 
916,875 


831,000 
607,000 


Net Prefit 


after 
s 


965,752 


©27,112 


76,961 
#23,908 


844 
7,805 
aLoss 


27,070 
28,844 


69,650 
55,839 


978,854 
609,386 


134,446 
31,774 


166,546 
129/163 


185,218 
202,407 


451,649 
232.619 


258,352 


189,900 


after partic. A earned $3.00 (maximum) in 1953 and 1952 


85, 402 
104,031 


75,829 
205,039 


243,917 
154/310 


90,501 
128,955 


516,090 
306,534 


1,678,986 


sh 


673,609 
538,976 


3,438,885 
3,321,410 


467,437 
650,059 


886, 000 
821,000 


13,700 
15,600 


84,168 
31,978 


136,000 
230,000 


$31,561 
36,000 


1,154,247 


710,120 


—~aDeficit. 


712,232 


950,737 
984,992 


$1 par, for each common sh. held. 


18,225 
19,358 


~ 80,063 
31.599 


1,329,258 
1'296,923 


#54,576 
87,662 


922,059 
678,067 


"1,762,500 
2,090,000 


"255,000 
416,000 


1,468,114 
1,779,337 


245,191 
306,312 


Arrears. 


$828,817 
1,032,605 


654,730 
400,000 


$5,581,041 
$2,515,405 


106,480 
107,613 


“1,200,000 
1,930,000 


382,000 
410,000 


84,921 
24.907 


250,856 


13,339 


149.392 
148,764 


84.000 
71,000 


379,729 
469,500 


3.404.000 
2,704,000 . 


#713.918 
951,817 


898,198 
690,094 


($5.49) 


4,400,598 
1,964,545 


combined earned $3.67 ($1.64). 


101,286 
116,110 


1,195,433 
1719259 


349,436 
388,000 


70,392 
64,157 


223,263 
143.449 


20,419 
43,287 


Total Taxes 
s 


458,078 


after partte. cl. 


—FEarn 


6.85 
° 83 
_sExcess of current liabilities over current assets. 


2.37 


d0.74 
0.59 
or deficit. 


A 
*°0.84 
77°0.89 


A & B earned $1.02 $1 02; earnings not sufficient to provide partic. in 1952 


~ 2,289,660 


66.46 
64.85 


d10.57 
16.97 


A 
°3.8 
4.23 
*7.82 
13 


16.70 
10.70 


A 
10.87 
$1.85 


$1. 


” 234,806 
189,250 


152.258 
149,317 


51,754 
44,315 


2,941, 479 
2,388,008 


6.77 
6.64 
$3.03 
$2.60 


30.22 
+ 


46.20 
36.74 


Preferred 
s 


A earned maximum of 72c in each year, cl 


ee 


Dividends Paid 
er Payable 
Pref. Com, 
Ms 


ings per Share— 

Common 
, 

nil 

nil 


nil 
5,00 


t 
+ 


nil 
nil 


nil 
1.32 


0.18 
0.72 

nil 
nil 


d0.32 
0.04 


tArrears 


5.00+12.50 
‘00 


“nil 
nil 


Serplus 
fer Year 
$ 


065,752 
©75,082 


76,961 
°66,308 


#9, 836 
685 


1,251 
1,505 


27,150 
18,964 


442,579 
125,500 


116,981 
14,309 


Working 
Capital 
$ 


414,413 
167,680 


72,003 
475,855 


$30,372 
472,806 


108,830 
98,747 


147,631 
109,314 


w. 


2,606,505 
1,650,424 


363,345 
194,230 


84,046 
46,663 


135,273 
152,462 


9, 


0 
20 


0.80 0.25 
0.80 +-0.10 


0.80 -0.20 
0.80 --0.20 


1.00 +-0.50 
1.00 +0.50 


41.90 
1.05 


1.20 
t 


1.25 
1.00 
nil 
nil 


+£3.00 
- $3.00 


B 
1.00 4-0.15 
0.95 


A 
0.50 +-0.15 
0.50 


nil 


—— 


41.87! 


1. 70 


. 1,04 


0.06 
B earned $5.91 $1 95) 


= - 
10.37 
41.35 


1.73 
1.39 


°2.96 *nil 


? 


+0: 01 


53,737 444,001 
common. ?Class A stock rédeemed Sept. 28, 1951, and in 1952 class B exchanged for new stock on basis of 43 new 1% pref., J new common ths. and #8c cath for each class B sh. 


281,927 
232,619 


161,511 
103,516 


341,276 
160:874 


1,063,764 
592,505 


370,930 
394,101 
656,417 


634 
*187 


221,027 
200,933 


‘413,162 
349,887 


1,492,746 
1,413,601 


893,212 
782,217 


304,504 


‘1,081,255 
945,806 


"663,043 
578,635 


1,251,682 
1,123,981 


10,569,814 
10,065,060 


3,258,858 


2,811,049 


25,838,976 
26,932,010 


Winnipeg. Vice-pres.—H. A. Armstrong. Sec 


20,063 


#28,401 


289,258 
406,923 


112,059 
#191933 


406, 836 
279,337 


®1,031,672 
527,989 


2.600.598 
164,515 


9,286 
28,710 


259,159 
695.200 


184 189 
254,58 


: "53. 521 
64,157 


198,625 
118,392 


Classes A and B 


8,736 
31,604 


71,966 
26.410 


431.929 


193.85 5.00 117 86 
$76.48 4.50 ese 


°672,292 
2,141,477 


01 l $66 


1,151,789 
1,395,283 


6,547,248 
6,661,844 


12, 2,908, 394 
13,722,542 


1,455,766 
1/624.267 


10,320,427 
7,411,782 


5,067,450 
4,765,193 


12,862,410 
12,401,645 


12,750,866 
13,588,278 


1,175,979 
1,224,396 


437 ,090 
498,515 


673,916 
642.989 


123,800 
109,175 


2,757,302 
2 673.926 
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d Companies 


DIRECTORS 


C W. Johnson, gen, mgr.; 
Sec.-treas —N. Carrie. 


Montreal; J. E Woods, vice-pres.; 
Winnipeg; C. B. Price, Montreal. 


R. Aird, pres., R D. Guy, A. B 
Johnston, W. C. Riley, 


— 


— r : Gerald Bronfman, vice- 
Hon, G. &. 


P. A. Thomson, chm.; W. R Aird, pres.; F. L. “Hart, vice-pres. & gen. mgr: 
pres.; W. A. Arbuckle, H. C. Flood, E. G Smith, C. B. Price, H. B. Griffith, Montreal; 


Henry, Todmorden, Ont. Sec.-treas.—J. A. Smith. 


——-—— 


treas. & man, dir.3 


vice- b-pres.; 


Sunderland, Ont.: D. C. Kay, 
R. L. MacDonald; Toronto. 


J. y Bryan, pres., 
Mrs. I. Thomason, sec.; 


; R. J. MacDonald, 


ee 


J, A, Gair, sec.- -treas. 


A ie A. Richardson, pres., , Toronto; J M, 
Wellington, Ont.; W. R. Salter, W. H. Jolliffe; 


Hartwick, vice-pres, & gen. mér.; 
Toronto, 


Ont.; R. W. Greenwood, vice-pres. & asst. 
E. Hamilton, D. R. Hamilton, Hamilton, Ont.; 
Sec.-treas.—R. D. Isbister.. 


F. W. Hamilton, pres. & gen. mgr., Ancaster, 
Burlington, Ont.; D. A. C. Martin, asst. sec.; G. 
Garrow, Ancaster, Ont.; G. N. Moes, Aldershot, Ont. 


gen, megr., 
James 


J H Dup! an, exec, vice- pres ; W. E, Robinson, vice- 
sec.; E. B, Nelles, man. dir.; R. G, Ivey, Morley 
R. A, "Daly, J. A. Caulder, H. G, Stapelis, Toronto, 


A. E. Silverwood, chm ; E. G. Silverwood, pres.: 
pres.; J. H, Gillies, vice-pres. & treas.; L. R. Gray, 
Aylsworth; London, Ont.; F. H. Silcox, Iona, Ont.; 
Ont.; J. E. Weir, Peterborough,Ont. 

G. M. Carlyle, pres., Calgary; D. J. Morkeberg, vice-pres., Markervil lle, 
Stapells» Mrs. J, W. Carlyle, Calgary; J. T. Burns, Victoria; C. G, Dunning, 
—E. E. Peterson. Sec.—Eric Richardson. Compt.—T. A. Burwash 

eins SD 


H. A. Howard, F. 
Gen, mgr. 


Alta : 
Vancouver, 


A. V. Loftus, ‘chm :D A Ross, pres. & gen. mgr.; A. Ww “Hol mested, vice-pres.; G. C. Leitch, K. F, 
Wadsworth, H. N. Bawden, D. C, MacLachlan; Terente. Sec.-treas.—L. F, Enright. 


MacLachlan, vice-pres., Toronto; H. E. Wright, E. E. Buckerfield, 
Wadsworth, ‘Toronto. Sec.-treas.—A -Galger, 


D. A. Ross, pres. & gen megr.: D.C 2 ¥ 
Vancouver; H. M, E. Evans, Edmonton; K. F. 


= = aon ae 


G. are Morris, chm.; J. C. Singleton, pres. & gen. mgr.; Hon. C. A. Dunning, H, N. Davis, Paul Bienvenu, 

Harola Groom; Mon treal; R. A. Laidlaw, R. L. Warren, Hon. C. P. McTague, Toronto; J. H. Malcoim, 

St. George, Ont. Vice-pres's—W. E, Gordon, O. Hancocks. Sec.—T. M. Dutton. Treas.—H. S. Pratt, 

pees ; L. R. Philie, vice-pres. & gen, mgr.; T, Smyth, treas.; 
. Beique, H. O. King; Montreal. 


deGaspé Beaubien, 
Emilien Gadbois, F. A 


Rodiet Merrill, sec.; 


|, Toronto; J. R. McPhee, 
D. M. Hunter, Chatham; 


Victor Vall: lance, chm., Hamilton; John ‘Band pres.; JR R. McDon agh, vice-pres., 
sec.-treas.; John Vall ance: Hamilton; P. J, B Lash, F. A. Rodgers, Toronto; 
J. S. Barker, L. Dotson, Islington. 


S. R. Saxby, pres. & gen. mgr.; H. M. Long, J. £E Savard; Montreal 
Chas. Mitchell, J, P. Walwyn, J. A. McDougald; Toronto; C, H. Sly, 
-treas.—J. M. MacDonald. 


Toronto; 
C. Fisher, 


J. W. Horsey, 
J. M. R. Corbet, 


chm., 
Ww 


pres., Montreal; C. W. Cotter, vice-pres. & gen. mgr. Ottawa; D. A, MacInnes, sec.; 
P. G. Robertson, L, Eric Reford, George Eccles, Montreal. 


R R. Hutchison, 
W. L. MacGregor, 


ee — —_—— ee 


N.B.; F Cc, Fisher, vice-pres Saint John, N. z.:'C E. Fraser, Moncton; 
A Forsyth, Montreal; J, H. Moseley, J. F. Forn ian, Gordon Waldie, 
MacNaughton. 


D. A, Fraser, pres., Moncton, 
J. W. Black, Sackville,, N.B.; L, 
Toronto. Sec.-treas.—Miss A. L 
Guy Perron, vice-pres.; Hon, Wilfrid Gagnon, Guy Lanctot, Charles Viau, 
Montreal. Sec.—A. Fafard. Treas.—J. LeB, de Brumath, 


Roger Viau, chm. & pres.; 
André Lanctot, Claude Melancgon; 


R. A. Robertson, pres. & man. dir.;: J, A. Chambers, vicee 
T. Champ, G. C. Metcalf, F. A. Riddell; Toronto; S. Hodkinson, Richmond, Va.; 
H. J. Coon. Sec.-treas.—-E. L. Jones. 


eee 


Garfield Weston, chm., Richmond, Va.: 
& gen. mgr.; H 


McMullen, Compt 


Ww 
pres 


J.C 


D Benson; Montreal 
J, R. Rhams- 


vice-pres.; N. J Dawei. Ww. 
J. A. Moffett, H. G. Wascher, 


Jr., pres deGaspé Beaubien, 
Westmount, Que.; F. A. Warren, Toronto; 
Sec.-treas.—J. M. Keddie. 


G. F. Benson 
R; E. Stavert, 
tine, New York. 


a a — 


Petersen, John Tatam, 


ton Bean, exec. vice-pres.; P. M 
M. B. McDonald, vice-pres’s; Minneapolis, Minn.; J. W. Cain, vice-pres., 
McLaughlin, vice-pres., New York: M,. F, Vaughn, compt., Minneapolis; 
Vice-pres.—J. J. Mrachek. Sec.—H. E. Howlett. Treas.—P. R. Murphy. 


F. A, Bean, ries Ritz. pres.; Ather 
P. B. Hicks, A. B, Dygert, 
Kansas City, Mo.; W. G 
C, E. Soward, Montreal 


chm.; Ch: 


i. Hastings, J. M Pearen, vice-pres’s: Alphonse 
Isaac Pitbiado, Wetocd: H. J. Carmichael, St 
MacInnes. Treas.—T. A, Raine. 


R, R. Hutchison, pres, & gen. megr.; Ross Clar kse mn, Ww. 
Raymond, N. J. Dawes, W. L. MacGregor: Montreal; 
Catharines; J. H. Pillman, London, Eng. Sec.—D, A 
D. C. MacLachlan, chm.; K. F, Wadsworth, pres. & gen. mgr.; Toronto: G C. ‘Leitch, vice-pres.3 
Everett Bristol, J. G. Singer, P. G. Kingsburgh, Hon, G, P. Campbell, H. N. Bawden; Toronto; E. E. 
Buckerffeld, Vancouver; H. E. Sellers, Winnipeg. Asst. gen. mgrs.—G. M. MacLachlan, John Elder, 
Sec ~G. H Hand Treas.—G. A Sctin ger 


Ont.; 


Streetsville. Ont.; C. W Thomson, vice-pres., 
Ont.; G. C Knowles, Alfred Burrell, Toronto, 


& gen. mgr.. Erindale, R. J 


Streetsville, 


gd. J Page. pres 
Monk, sec.-treas., 


easements 
A M Dow, J. E. B. Greeves, T. R. Meighen, 
Motherwell. 


vice- pres & gen. mgr 
Sec.-treas.—G. H. 


L. Eric Reford, pres.; N Verity, 
E. A. Stranger, B. J. Coghiin; Montreal 


Ss 


R. H. McMaster, L. J, Belmap, A. M, 
F. H. Dunsford, St. Marys, Ont. Vicee 
Sec.—H. K. Hepburn. 


H, E. Howlett, W. G. McLaughlin, W, J. Kennedy. 


N. Davis, pres.; Paul 1 Bienvenu, 
A. Morris, G. R. Ball; Montreal; 


Arthur Atkins. Treas.—J. W. Tait. 


A. Dunning. chm.: H 
J. A, Mathewson, G 
E. B. Frost, 


Hon. C 
Vaughan, 
pres’ s—H. Groom, 


P.M H. J. Mulaner, gen. 


Sec 


Petersen magr.; 


W. G. Pascoe 


pres.; 


Westbourne, England; Horace Havemeyer 


* Joseph Yarem, 


$e 


———- 


& pres.; Hon. S. A. Hayden, vice-pres. & sec.; Toronto; L. J. Seidensticker, 
R. O. Bull, E. P. Taylor, Toronto; J. C. H. Dussault, H. M. Long, D. H, Mce« 
H, Webster, Westmount, P.Q.; Hon. D. L. M: aclaren, Saint John, N.B. Asst. sec, 


J. A. Gairdner. chr 
man, dir., Montreal 
Dougall, Montreal; R 
& treas.—A. P. Beaull ie 


w. d. McGregor, pres. & treas., Chatham; H. R. Drummond, vice-pres., Montreal; H, F. Smith, exec, 
vice-pres., Detroit; C. J. Coyie, vice-pres. i/c Montreal operations; G. B, Foster, W. C. J. Meredith, 
Montreal; W. C, Laidlaw, P. J. B. Lash, Toronto; G. M. Humphrey, Cleveland, Ohio; Lord Lyle of 
Jr., New. York. Sec.—R. A, Eamer, 

Sir Charles S. Tupper, chim. & pres., Winnipeg; Baron P G. Kronacker, vige-pres., Brussells, Belgium; 
G, E. Neuman de Vegvar, vice-pres., New York: R. Abras, gen. mar.: J Kramer, treas. & asst, 
sec.; Winnipeg: Baron C. Neuman de Vegvar, M. H. Frank, R. J. Savoye, New York; A, R. Grisar 
Brussels, Beigium. Sex J. S. McDiarmid, Jr . . 


iker, Vice-pres.; 
Spohn A. H .Wiillamson, 
K. F. Fraser, Steveston, 


an, pres.; R. E 

Gordon Farrell, A 
Stewart. E. L. Harrison; 

treas.—A. Hamilton 


Wa 
H 
Vancouver; 


~ - LT 
M. Buchan Stanley Burke, George ~~ 
John Lecky, C. R, 


B.C. ant. 5 


n, chm.; J 

A. C. Ta 
qd,.D™M 
Sec. & 


H. R. Mz eMil li 
W. J. VanDusen 
Eisey, J. N. Hylan 
—G. M. Ferguson 


" 


A. C Newton, vice-pres.; J. H. Kelly, sec.; R. S. Munn, M M. “Porter, R. R. 
D. A. Ross, H R, Jackman, Toronto; H. R. Milner, Edmonton; F. B. Brown, Van- 
Cc. St emp. 


K. J. Dinning 
Furlong; Caigary; 
couver. Treas.—W 


pres 


gr; G. A, Schell, vice-pres. & asst. to pres.3 

Child, vice-pres. & sec.-treas.; S. G. Bennett, W. F, 

Poikinghorne; Toronto; J. P, Laberge, Verdun, 
Winnipeg, Man. 


J. S. McLean, pres.; N J. McLean, | pont ice-pres & gen 
W. R. Carroll, vice-pres. & asst. ger. cA Jd. &. 

McLean, vice-pres's; A.G. Hall, F. A W iagins. < 
P.Q.; H. M. Murray, Brampton, Ont.; W. R. Parliament 
Carsley, vice-pres, & gen. mgr.g 
Tecate, | a * Isard, Burlington, 


Montreal; L. L 
Murray 
Montreal 


Spalding. chm., Toronto; Cc. L. Carsley, pres 
W. BE. Young, W. R. Binch W.M 
U. J. Stevens; 


A. L. 
P. L.. Howell, sec,-treas.; 
Ont, E. L. Isard, Winnipeg; C. F. Carsley, 
; R. W. Reynolds, vice-pres. i/c finance; Hamilton, 
A. Philip, K, M. Pringle, J. ‘A Scythes, H. G, 


W. 1. Dryman, pres.; G G. ‘Lister, exec. vice-pres.; 
Ont.; L. A. Crandall, Pembroke, Qnt.; J. P. Coyle. L. 
Stapelis, Toronto. Sec.—Percy Croucher. 

saqeenamnmadenenpaienetntiatidme tied 
Paul Bienvenu, pres.; Achille Bienvenu, vice-pres.; Hon. Alphonse Raymond, 

4. Alex, Prud'homme: Montreal; L. F. Burrows, Ottawa; J. A. Dery, Quebec, Que.; 
New Westminster, B.C.j A. T. O'Leary, Halifax, N S.; Hon. J. A. Mackinnon, Edmonton, 
Brownlee, Calgary, Alta. Sec.-treas.—Romeo Desjardins. 


Henri Geoffrion, 
F. D. Mathers, 
Alta.; J. z. 


, Windsor, Ont.; 
Oo. W, Durdin, 


J_A McPharlin, vice-pres., 
Kose, L. S. Lee, Toronto; 
J. McKee. 


Harry Poworeznyk, pres. & man dir., Merritton, Ont 
asst. sec.-treas., Merritton, Ont: G. W 
London, Ont.; R. M. Ptolemy, Hamilton, Ont. Sec -treas.—C 
Q. S. Shirriff, vice-pres. & treas.; 
; Toronto. 


os “Shir riff. exec. vice-pres 
; J. G. McKnight, compt 


FP. WwW Shi rriff, pres.: C. E. M. Sparling, 


H. T. Venning, vice-pre & 


sec 


F. W. Furlong, 
J, F. Crowley, 


" Burlington, Ont.; 
Otterville, Ont.; 


D. A. Hyslop, vice-pres., 
Dr H. G. Downing, 


WB. Hyslop, pres.. Greensville, Ont.; 
sec.-treas.; W. B Hyslop, Jr.; Greensville, Ont.; 
Dundas, Ont., Andrew Hyslop, Surlington, Ont. 


‘asians . feted seen neiiutanaagy 
Harry Gil ham, vice- “chm : A. R. Duckett, pres, & gen_ mgr.; A. D. S. 
G. A. Morris, Henry MacEwan, H. H. Rath, Montreal; 
N.H "Deceased 


Toronto 
R. Lavigueur, sec.-treas.; 
Que.; R. W. Jameson, Antrim, 


F. K. Morrow,* chm., 
McCrae, vice-pres.; J 
J. P. St. Laurent, Quebec 


Cc. F. Dixon, vice-pres. & gen. mF . 
 ipaee 8. 


W. I. Dixon, hon pres.; 
treas.; Dr. B. E. Barnhill 
Saint John, N.B 


E. A. Dixon, pres.; 
Sackville, N.B.; G. F. Eddy, Bathurst, N.B.; M 


Sharpe 
¥; 


& 
Seustesen, 


S. W. Hoare, pres.; K. C. Weiss, sec.-treas.; W. T Kennedy; Winnipeg; R. J. McCance, Vancouver; 
4. B. Brydon; Montreal; E. A. Trites, Saint John, N.B. 


Thomas Chisholm. T. G. Drew-Brook, 


H. S. Hawkins, vice-pres.; 
E. Sweet. 


A. W. Baillie, pres. & man. dir.; 
Sec. -treas.—G. 


J. W. Walker; Toronto; Alexander Petrie, Oakville Ont 


| 
viee- res.; D. A, 
iwWwed 


M. L. Selby, vice-pres.; Oakland, Calif; J. A. MacAulay, 
Winnipeg. Vice-pres’ s—Arthur Stewart, Oakian 


L, A. Warren, pres.; 
Thompson, sec.; O, Ww. Struthers; 
Kraft, Winnipeg. 
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Dividends Paid 
or Payabie 
Pref. Com, 
s 5 
$4.50 
74.50 


Net Profit 
Total after —Earnings per Share— 
Ine. Jaxes Total Taxes Preferred Cemmon 
5 5 s s 


Surplus 
for Year 


Woerking 


Fanded 
Capital 
‘ 


COMPANY Year Det 


CANADIAN FOOD PRODUCTS ........... *1952 525,000 
e > 
“Year ended Nov, 1/3. eDeficit. 4 Dena ®t share. ee 


2442% 
THE CANADIAN SALT CO. .........:..... 1952 3,970,000 
1951 


4,110,000 


5,000,000 


Net 
ae Deprec. 
$ 
2 
Walker, vice-chm.; E. J. Spence. pres. & gen. mgr.; D. H. Gibson, D, W. 
M. Pritchard, Montreal. See,« 


1,265,703 
1,367,117 


E. W. Bickle, chm.; H. L. 
Smart, M. W. McCutcheon, W. P. Scott, J, AJ McDougald; Toronto; J. 


treas.—H. L, Slater. 


#98,556 
©102.460 


465,813 419,427 3,000 13,944 10.56 d0.99 nil 
480,090 431.699 0,040 20.40 di.01 nil 


67,000 10, 
pref, only; cl, A earned 4$0.98 (4$1.02); no dividend paid on cl. A in 1952 or 1951, 


548,645 65,000 681 
271.957 185,000 159,556 ° 

2,077,038 

1,803,476 


D: Peterkin, Jr., pres.; N. C. Hobson, vice-pres.; G. King, asst. treas.; E. G. Smith, Montreal; B. R. 
Milner, Edmonton: G. M. Duck, Windsor, Ont.; F. H, Sobey, Stellarton, N.S.; H. R. Stratford, R. CG 
Vail. Sec.-treas.—J. H. Burtch. 


—— — _ 


1,061,731. 
1'133,289 
8,015,009 
5,267,576 


R. R. Corson, E. P. Taylor, J. A. 


J. W. Horsey, pres.; L. D. Squair, exec. vice-pres.; S. G. Benfiett 
McDougald, Lt.-Col. W. E. Phillips, H. L. Walker, M. W. McCutcheon; Toronto; J. B. Jameson, 
Concord, N.H.; Hon. Gerald Martineau, Quebec, Que.: d. E, Simard, Sorel, Que. Exec, vice-pres. 
—Ivor Crimp. Vice-pres, admin.—T. G. McCormack. Treas.—A, A. Beevor. Sec.—N, H. Shaw, 


2,160,000 
2,060,000 


598,018 
416,971 


DOMINION STORES edeccccccevescssoecsee “1953 
. 
*Year ended Mar. 21/22. _ 


151,256 i ! 103.360 H. L, Keen, pres. & man. dir.; R..W. Davis, vice-pres.; 
137,830 > i 89.619 2,720. Montreal; E. A. Trites, Saint John, N.B.; J. L. Papillon. 
¢ 


John Haldane; 


J. B. Brydon, sec.-treas.; 


166,122 129,85¢ 
158,071 ‘oe 


— oem _ _ - Dee 


T. H. ESTABROOKS ........-csceccccesesss *1953 
J. D. Hayes, pres. & chm.; J. F Burke, vice-pres.; J. P. Hogan, C. S. Hallauer; Rochester, N.Y.; RB. BR 


*1952 
*Year ended June 30) : 
FANNY FARMER CANDY SHOPS ........ 1952 591,137 "80.361 

1951 443,842 297 934 Corson, Toronto. Treas.—H. W. Corbett. Sec.—F. H. McConville, Vice-pres'’s—J, F, Cronin, W. ©. 
; Seaton, L. D, Griffiths. 


tAfter depreciation. a 7 
H. W. Hunt, pres. & man. dir.: L. K. Hergert, vice-pres.; R 
T,. A. Schnaufer ; Toronto; F. T. Brooks, H. S, Spicer, Hamilton 


H. Hergert, gen, mer.: J. H. Ratcliffe, 
Sec.-treas.—D. H. Ross. 


sDeficit. 
388,094 
309,051 


21,596 
#4,694 


89,587 
49,698 


110,987 
126,731 


1952 
1951 


284,074 


HUNT'S LTD. SPCC HCH HEHEHE REA EEO 
226,429 


eDeficit. ' 


R, H. Jenkins, pres.; J. T. Gray, vice-pres.; H. C. Hilton, treas.; C. C. Macdonald, A, S, Shearlaw, 
N. S. Barker, J. P,. Walwyn. Sec.—N. D, McDermid. 


533,911 
670,333 


1,913,587 
1,936,103 


23,968 
42,693 


23,968 
42,693 
282,515 
276,212 


17,681 
38,526 


309,000 
250,000 


1952 
6 


1951 


LAURA SECORD CANDY SHOPS ......... oar 


675,000 
712,500 


145,866 
156,969 


697,012 
613,559 


67,910 
51,796 
111,694 
92,870 


JENKINS’ GROCETERIA .......+++++s00+++ 


52,515 J. D. Hayes, pres. & chm., Rochester, N.¥.; R. J. McGillis, vice-pres. & gen, mgr.; R. R, Corson, vice- 
erereere 46.212 pres.; J. M. Macintosh; Toronto; J. E. Labelle, Montreal. Sec.-treas.—L. J, Malone. 


*Year ended Sept. 30. 


J. Milton Cork, hon. chm.; Justin M. Cork, chm.; Geo, C: Metcalf, pres. & gen. mgr.; R. G. Meech, 
vice-pres., sec. & treas.; G. E. Huffman, vice-pres i/c merchandising; W. E. Cork, H. J, Coon, D, 
McClocklin, K, G, Carruthers; Toronto. 


2,765,495 
4,972,910 


2,564,841 
2,146,863 


1,435,100 
1,222,289 


4,302,27 
3,750,000 


3,929,669 


LOBLAW GROCETERIAS CO., LTD. ...... *1953 5,442 
3,182,308 


9,725, 
*1952 = 
“Years ended May 30/31. 8,154,597 
WALTER M. LOWNEY CO. ....cccccecceees 


Edmund Littler, chm. & pres.; Edmund Littler, Jr., vice-pres.; K. A. Rodgers, vice-pres.; Arnold 
Wainwright, Norman Holland; Montreal; T. R, Harrison, Toronto; A. C. Picard, Quebec, Que. Sec.- 
treas.—R. E. Evans. 


167,107 
37.386 


374,297 
244,576 


1,135,674 
791,424 


811,926 


1952 
743,486 


1951 


300,000 
350,000 


307,618 
260,423 


440,821 
271,913 


ee 


Moir, vice-pres’s; W. B, 
Sec.-treas.—E, A. Coolen, 


Lt “Col. J. C. MacKeen, pres.; J. McG, Stewart, G. S. Moffat, E. McC 
Proctor, man. dir.; W. H. C. Schwartz, Halifax, N.S. Asst. mgr.—E,. L. Otto. 


63,722 


#480,985 


390,425 
©)45,447 


1952 ' - 
1,098,485 
1951 1,188,600 


360,000 
450,000 


152,028 
183,513 


151,472 
#346,735 


MOIRS LTD. ccvcocsessess 
a Deficit per share, 


eLoss or deficit. 


NATIONAL GROCERS ....ceccccccssecsese *1953 
*1952 


ee J. Major, chm., Ottawa; H. L. McNally, pres.; M. D. Lemon, vice-pres.; T. H. Kinnear, vice-pres, 
& sec.-treas.; David Blain, asst. sec.-treas.; A. A. Foster, T. J. Medland, J. A. Medland, E. D. Goulding; 
Toronto: W. H. Kenny, Sarnia; T. A. Gordon, Guelph, Ont.} G, D. McLauchlan, Owen Sound, Ont. 


Gen. mgr.—R. H. Bairnard. Compt.—O. K. Wright. 


0.60 1 0 40 a , 
0.60 +0.40 


1,365,556 
1,690,400 


594,552 
658,136 


5,566,333 
5,402,994 


84,562 


551,126 
147:949 


760,000 


255,898 
259.718 


“Year ended Mar. 28/29. 


A. N. Jones, pres : P, L. Whitman, vice-pres. & man. dir.; A. G. LeGros, gen. mgr.; W. M. King, H. M. 


5,43 
445,434 Merry, E, A. Mowatt; Halifax; J. H. LeBreton. Sec.-treas.—M. R. Lownds, 


643,369 


#86 ,330 
17,131 


nil 
nil 


©86,330 


’ 26,17 d 
: yon 7,5 34,091 


i ROBIN, JONES & WHITMAN .......... ped 
*Year ended Ast day .of Feb. d Deficit per share. tRefundable. 
SOBEYS STORES «.0.00-0.es.csescsessevn 1058 1148 500 200,179 38.250 
_*Years ended May 6/Apr. 30. {Additional $300,000 544% debentures issued Sept. 1, 1953. 


TEINBERG'S oeesesesesesesessseseseseres 11958 #5,000,000 4,148,107 753,661 
tIissued Dec. 1, 1952; additional $2,500,000 5%% ddim Oct Ee. 


eLoss or deficit. 


F. H. Sobey, pres. & man. dir., Stellarton, N.S.; H. M. Sobey, vice-pres., New Giasgow, N.S.; Harry 
Miller, sec.-treas.; W. M. Sobey; Stellarton, N.S.; R. M. Colwell, J. McG, Stewart, Halifax, N.3.3 
C. F, Camerog, New Glasgow, N.S.;, Frank Stanfield, Truro, N.S. 


160,049 


77,648 ie 
60,035 


tNot available. 


1,569,135 1,450,932 Sam Steinberg, pres. & man. dir.; Nathan Steinberg, vice-pres.; Max Steinberg, sec.-treas.; Sam Roth; 
1,225,239 1,059,370 Montreal. 
4Stock held privately. 


“Years ended July 18/19. 


THRIFT STORES ites ater ag tenet aim rhe ! Ma scaaee eis 148,158 382,646 339,508 1 00 172 822 J. E. Savard, pres.; J. L Amyot, vice-pres.; Roger Messier, WwW E Dunton, s Wi, Raymens, L? M. Hart; 
J 728,540 ¢ a7 . Sion ara . Montreal; E. F. Coste, T to; Mare D 1, Quebec, Que.: F. C, Tenzer, Ste. Agathe des Monts, 
“Year ended iast Sat. in Mar. oe 312,401 285,761 , 0.90 135,7°4 509,104 Guns. A. Beland, Landouttin: Gone:. Vlepabes. & aii, mgr.—F. A. Juno. Sec.-treas.—W. B. Younkie, 


WESTERN GROCERS ............. 1952 1,319,451 121,629 462,000 735,822 £1.40 1.00 430,019 4,164,204 W. P. Riley, chm.; E. S. Cooper, pres.; Isaac Pitblado, vice-pres,; W. S. Graham, treas.; Eben Govan 
1,470,805 124,660 531,000 815,145 71.40 1.00 509,342 3,800,895 


1951 Wi : W. F. Stewart, Vancouver; G, C, Metcalf, H. J, Coon, Toronto, 
$1.40 pref.; on class A earnings were $9.62 ($10.79) and dividend of $2.00 per sh. were paid for gach year. SS ee a ee : pa P 


ee eeeeee 


Financial statements of 
company are not submitted for 
publication, 


Robin Jones & 
Whitman 


Robin, Jones & Whitman Ltd. 
operates a trading and fishing 
business in Quebec, New Bruns- 
wick and Nova Scotia. Dried fish 
is exported, while boneless fish 
is sold all across Canada. Prop- 
erties consist of warehouses and 
wharves at Halifax, and 


Rising Sales For Meat Packers 


(Continued on page 41) ; Storage of the company’s prod-,fleet complement to 13 vessels 
houses in several localities _in| ucts in the Toronto area. biggest in the company’s history, 
Nova Scotia, -with distributifg; Formally opened in June 1952,! Subsidiaries of National Sea 
houses in Montreal, Ottawa and|a freezing and fishmeal plant at| Products include Leonard Bros, 
Toronto. te | Louisburg, is run by Louisburg| (Newfoundland); Banks  Ltd.: 

The major innovations in the) Fisheries Ltd. (formed jointly by| Nepigon Fisheries Ltd.; Lunen- 
company’s operations during the| National Sea Products and Gor-| burg Sea Products Ltd.: Nicken- | 
past year have been experiments | ton-Pew Ltd. of Gloucester, Mass.) | son Bros. Ltd.; Lapointe Fish Ltd. | 
with pre-cooked fish. New pack-| It is expected to handle 40 million | and’ an approximate 80% interest 
ages are being designed and | lbs. of fish this year. in O. Hattan Co. 
marketing possibilities of this | National Sea Products has been | Control of the company was 
interesting new trend are being| expanding its trawler fishing) sold recently to three Nova Scotia 
examined. fleet substantially in the past two| businessmen — C. -J. Morrow 

A modern cold storage ware-| years, with five new trawlers} Lunenburg, 


house was built in 1952 for the! added recently to raise the total} Smith of Halifax, 


BATHURST CONTAINERS... 


for EXTRA RIGIDITY 


—_ 
’ 


e. e fa 

ee what | mean... Rigid! 
Today's corrugated shipping cases are a 
far cry from the flabby “cardboard boxes” 
of not so long ago... thanks to packag- 
ing developments in which Bathurst has 
played a prominent part. The extra rigidity 


ond strength you find in Bathurst con- 
tainers are the results of improvements 


made by Bathurst in corrugating materials 
and box design. That's why, when you 
want a container with superior design and 
extra rigidity, it's wise to choose Bathurst. 

Our engineering department will be 
glad to help you solve your packaging 
problems. 


Yo eco PS ea Sime ses en ema ares 
_ KRAFT CONTAINERS LIMITED, HAMILTON, ONT. AND SHIPPING CONTAINERS LIMITED, MONTREAL, 
— QUE., SUBSIDIARIES OF BATHURST POWER & PAPER COMPANY LIMITED, BATHURST, N.B. 


; ‘ 
; { 
} i 


26 
W. S. Lee and R. G.! branches, with 17 in Quebec, seven | sults were due largely to decline 
‘in Nova Scotia and two in New 


the ; Brunswick. Head office in Halifax. 


The original business was estab- 


lished in 1766. On incorporation, | 


company bought the assets of C. 
Robin Collas Co., A. G. Jones & 
Co., and Atlantic Fish Companies 
Ltd. 


Net loss for the year ended Feb. 


28, 1953 was $86,.30, as compared 
with the previous fiscal year’s net 
profit of $34,091, In the latest per- 
iod a profit of $7,989 was real- 
ized from sale of real estate, 
| plant, etc. 

President A, N. Jones reports 
that disappointing operating re- 


' in purchasing power on the Gaspe 


' Coast through drastic curtailment 


in lumber, pulpwood and pitprop 
operations, and a serious decline | 
in fish prices as well as substan-| 
tial expenses incurred in reorgan- 
izing retail] and fishing facilities 
on the Gaspe Coast. 

“Expenses have been drastic- 
ally reduced” Mr. Jones said “but 
no important profits can be ex- | 
pected unless the economical 
factors on the Gaspe Coast and| 
world markets for fresh fish both 
show an improvement.” 

The Italian Government has) 
again allotted Canadian dollars 
for the purchase of Gaspe cured 
cod fish and substantial sales are 


THE CASE OF 


“THE FERTILE SMOKE” 


The smoke was valuable — but it was 

going to waste. Each day hundreds of tons of ; 
sulphur were being scattered to the winds from the chimneys 
of Cominco’s lead and zinc smelters at Trail. 


reported to have been made at. 


last year’s prices. 

No dividends were paid in 1953 
with dividends on _ preferred 
shares being $67.50 per share in 
arrears on May 1, 1953. 


Wilsil 


Wilsil Ltd. operates a plant in 


Montreal producing a full line! 


of packing house products, in- 
cluding beef, mutton, veal, ham, 
bacon and other pork products as 
well as various by-products. 


| Other lines handled by the com- 


pany include butter, eggs, cheese, 
lard and shortening. 


It was obvious that the case called for two separate solutions. 
First the sulphur must be salvaged. Then it must be 
converted to a marketable form. 


Setting to work, Cominco’s technical men developed a plan to 
recover the sulphur as sulphuric acid. Then, step by step, with an 
unprecedented integration of chemical and metallurgical 
operations, they used it to make fertilizers. 


Thus Cominco entered the chemical field. The result? This yeas 
more than 600,000 tons of Cominco’s now-famous 
Elephant Brand fertilizers will be produced. 


How will it be used? Thousands of 
tons will help farmers and fruit 
growers on the Prairies and B.C. to 
produce better crops and higher 
yields at lower cost. More thousands 


of tons will be exported, bringing 


back doltars to Canada in return, 


1 


Net profit for the year ended 
January 3, 1953, amounted to 
$234,806, 24.1% higher than the 
previous year’s net of $189,250. 

Chairman F, K. Morrow report- 
ed that considerable plant im- 
provements were made during the 
year which would mean more 
efficient and economical operation 
in the future. 

Earnings per share in 1952 were 
$1.73, as compared with $1.39 for 
the previous year. Working 
capital at January 3, 1953 
amounted to $2,757,302 as against 
$2,673,927 for the previous fiscal 
| year ending December 29, 1951. 


The case of the Fertile 
Smoke is another example 
of the way in which 
Cominco initiative, skill and 
profits are constantly pat to 
use turning Canada’s 
natural resources into 
national prosperity. 


THE CONSOLIDATED MINING AND SMELTING COMPANY 





Problem Year For Dairy Companies ; 


Hit By Higher Operating Costs, Consumer Resistance 


Higher operating costs on the 
one hand, and consumer resistance 
to higher prices on the other, 
presented Canada’s dairies. with 
one of their toughest problems 
this year. These factors were 


among those which led Toropto | 


dairies to cut delivery schedules 
to a five-day-per-week basis, after 
a short but sometimes violent 
drivers’ strike this summer. 

It’s been a busy year for Bossy, 
according to dairy statistics. Pro- 
duction of creamery butter this 
year is running about 9% higher 
than in 1952. Total to the end of 
September was 247 million Ib. 
compared with 226.7 million Ib. 
in the comparable period last 
year. Cheddar cheese output was 
6% ahead at 57.3 million Ib., 
while ice cream production— 
aided by a long, hot summer 
throughout Canada—was: up 5% 
at 23,926,000 gallons. 

Production of whole milk ade 
ucts so far this year is 13% below 
the 1952 level, but output of milk 
byproducts has advanced 2%. A 
gain is shown in the production 
of whole milk powder, including 
malted milk and cream powder. 

Margarine output to the end of 
September totaled 74.3 million ]b., 
down 2.9% from 76.5 million Ib. 
in the first nine months of 1952. 
Cumulative output of cheese in 
the same period increased to 32.1 
miilion lb., compared with 30.4 
million in the same period last 
year. 


Brookfield Dairy Products Ltd., 
through subsidiaries, conducts a 


dairy business in the Maritimes. | 


It also deals in fountain and res- 
taurant supplies and handles eggs 
and poultry. 

Its operating subsidiary, Brook- 
field Creamery Ltd., holds all the 
outstanding shares of Amherst 
Creamery Ltd. Amherst, N.S.; 
Brookfield Ice Cream Ltd., Monc- 
ton, N.B.; Brookfield Dairy Ltd., 
Sydney, N.S.; Oxford Creamery 
Ltd., Oxford, N.S.; and Musquo- 
doboit Creamery Ltd:, Middle 
Musquodoboit, N.S. 

The group of firms has the 
largest butter and cream business 
in the Maritimes and, in addition, 
exports ice cream, creamery but- 
ter and poultry to Bermuda and 
the British West Indies. 

The operating company is the 
exclusive distributor of “Zer-O- 
Pak” frosted foods and “Minute 
Maid” frozen concentrated orange 
juice for Nova Scotia and New 
Brunswick, “Reddi-Wip” whip- 


ped cream is produced in Truro | 


and distributed through the Mari- 
times and Newfoundland. Frozen 
strawberries are packed each 
season. 

Consolidated net profit in 1951 


Do you get the point 7 | 


These days, fashion dictates long finger product show itself off to best advantage. 


nails for women. 


And the smartest packaging methods dic- 


tate a see-through package. 


So, common sense dictates\the need fora 
packaging material that’s both tough and 


clear. 
Pliofilm fills the bill in 


(A) Tough, resilient, and run proof, it gives 
your product plenty of protection. (B) Clear as 


Assets at Dec. 31, 1951, amounted 
to $1,296,612, including current 
assets of $428,631. Current lia- 
bilities totaled $318,528. 


Borden Co. 


Borden Co. Ltd., a wholly own- | 


ed subsidiary of Borden Ce., New 
York, distributes fluid milk, ice 
cream and other dairy products, | 
and manufactures and distributes 
condensed milk, evaporated milk, 
coffee, powdered milk and cream, 
cheese, prescription products, 
powdered fruit juice, powdered 


and frozen eggs, malted milk and | 


confectionery (caramels). Com- 
pany operates in Toronto, Mont- 
real, Quebec City, Windsor, Ham- 
ilton, Ottawa, Winnipeg and other 
principal points in Canada. 

New products introduced this 
year include ice cream bonbons, 
cheese slices, cheese rolls and 
other cheese products, and Lo- 


temp powder, a dry milk product | 


used by dairies in making cottage 
cheese. Sales of instant coffee 
have risen in 1953. 

Sales and profits of Canadian 
Operations in 1952 were better 
than in 1951, 
G. Montague, 
parent company. 


president of the 


Capital expenditures in Canada 
scheduled for 1953 amount to $1,- 
097,000. It is expected that 1954 | 
expenditures will be. approxi- 


|mately the same. 


Brookfield Dairy | 


Brookfield Ice 


Cream 


Brookfield Ice Cream Ltd. 
manufactures and distributes ice 


cream and fluid milk in New-| 


foundland. Plants are located at 
St. John’s and Corner Brook, 
while a new one at Grand Falls 
was opened this year. The com- 
pany’s plant also handles lines of 
toppings, soda fountain supplies 
and equipment. 

Total sales for the year ended 
Sept. 30, 1952, were $1,652,530. 
Net profit amounted to $89,500, 
compared with $76,185 in the 1951 
fiscal year. 

Outstanding 
000 4% first mortgage collateral 
trust serial bonds; 12,500 $20 par 
5%% cumulati'e preferred 
shares; and 3,500 $100 par com- 
mon shares. 

At that date, total assets were 


$1,234,069, including current assets ‘ 


of $411,221 and fixed assets of 
$688,846, while current liabilities 
amounted to $173,112. 


Co-op Agricole 
Co-operative Agricole de Gran- 
by operates a plant at Granby, 


reported Theodore | 


Improvement | 
came chiefly from larger volume. | 


capitalization at| 
Sept. 30, 1952, consisted of $165,- | 


| subsidiary, Carnation Co. Litd., 


|ered milk, condensed milk, butter, 
cheese, cream and casein. In 1952, | 
it’handled 100 million lb. of milk. | 

The co-operative also handles} 
agricultural products and equip-| 
}ment, operates a granary, an in- 
ecubator, etc. 
| Net marketing proceeds for the! 
year'ended July 31, 1952 totaled | 
$24,014. Balance sheet at the end 
of that fiscal year showed total 
; assets of $3,007,787, of which $724,- 
246 were current assets and $1,- 
829,127 fixed assets. Current lia- 
bilities totaled $421,328. 

In 1951, a $900,v00 first mort- 
|gage bond issue was offered pub- 
licly, proceeds to retire a mort- 
|gage and a bank loan and to 
increase working capital. Of this, 
$49,000 4% due 1952-53, and 
$780,000 442% due 1954-66, were 
outstanding at July 31, 1952. 


| (latest available) totaled $30,231. ;Que., processing milk into powd-| tained in Ontario at Fordwich, 
| Holmesville, 


Kerwood and St. 
Mary’s, Ont., and at Waterloo in 
Quebec. A can factory was open- 
ed at Aylmer in 1951, and a milk 
processing plant at SH 
Ont., in 1952. 


| Dominion Dairies | 


Dominion Dairies Ltd. manu- 
factures or distributes milk, 
cream, eggs, butter, cheese, honey 
and ice cream, and byproducts 
such gs milk powder, popsicles, 
sherbicles, ete. Special products 
include Lacme baby food, nu- 
milk, royalac, yogurt and casein. 

Business is carried on through 
wholly owned subsidiaries, in- 
cluding Elmhurst Dairies Ltd., 
Producers ‘Dairy Ltd. Acme 
Farmers Dairy Ltd.; and through 
a partially owned subsidiary, 


| Crescent Creamery Ltd. Earlier 


| this year, the company purchased 


Crescent Creamery 


Crescent Creamery Ltd., a sub- 
sidiary of Dominion Dairies Ltd., 
operates the oldest and largest 
general dairy business in Mani- 
toba. 

Besides its main plant at Win- 
nipeg, company has branches at 
Portage La Prairie and Swan 
River, Man., and Yorkton, Sask., 
and a receiving station at Stein- 
_ bach, Man. 

Operations for the year ended 

March 31 resulted in a net loss of 
| $70,952, compared with one of 
$43,268 in 1951-52. In addition, no 
depreciation provision was made 
in the 1952-53 fiscal year, Last 
| year’seloss, the company attribu- 
| ted mainly to the small spread 
allowed by the Milk Control 
Board of Manitoba. 


Outstanding capitalization of 
Crescent Creaméry Ltd. includes 
9,594 7% cumulative $100 par pre- 
ferred shares and 50,000 no par 
value common shares. Dividend 
arrears on ¢he preferred shares 
totaled $90 per share at March 
31, 1953. All the company’s out- 
standing common shares, and 
4,648 of the outstanding preferred 
shares, are held by Dominion 
Dairies Ltd. 


Carnation Co. 


Carnation Co., Los Angeles, 
manufactures 
milk, 


ated milk, various milling and 
food products, etc. Operations 
are carried on in 115 countries. 
Canadian operations are con- 
ducted through a wholly-owned 


and are concentrated on the | 
evaporated milk division. Com- | 
pany’s evaporated milk plants are 
at Aylmer, Ont., and Sherbrooke, 
Que. Receiving 'stations are main- 


|in Toronto, 


and__ distributes | 
ice cream, butter, cottage | 
cheese, frozen novelties, evapor- | 


the shares of Sani-Sealed Dairies | 
Ltd., who had a large portion of} 
the milk and cream store business 
Its operations were 
merged with the Acme Farmers 
Dairy division. 

Research and byproducts de- 
partments are maintained for 
systematic contro] of plants and 
utilization or sale of waste ma- 
terial, 

Both volume and value of sales 
showed a large increase in all 
divisions during the year ended 
March 31, 1953 and a net profit 
of $76,961 was shown, compared 
with a loss of $23,908 in 1951-52. 
Business so far this year has been 
good, it is understood. 

During the year, 
ice cream was discontinued in the 
Producers Dairy division, being | 
transferred to the Elmhurst 
Dairy division. Customers in the | 
Ottawa district and as far north 
as Sudbury are being supplied | 
with ice cream manufactured in 
Montreal. 

Capital expenditures ir 1952-53 
included $140,000 for automotive 
equipment and $142,000 on ice 
cream cabinets to handle the in- 
creased volume of ice cream sales. 
Capital expenditures planned for | 
1953-54 included enlargement of | 
ice cream storage facilities at 
Toronto and Montreal, and re- 
modeling of the powder plant at | 
Napanee, Ontario. 


Highland Dairy 


Highland Dairy Ltd. manufac- | 
tures and distributes, in the! 
Greater Toronto area, a complete | 
range of dairy products including 
whole milk, cream, butter, cheese, 


| eggs and ice cream. Plant capacity 


exceeds 40,000 quarts daily. 
Sales for year ended March 31, 


| 1953, totaled $1,135,956, compared 


with $1,159,104 the previous fiscal 
year. Net profit was $844 ($7,850). 
Inaddition, a profit of $42,241 was 
realized on the sale of company’s 


| Eglinton Ave. property. 


outstanding at 
1,424 5° 

par 
common 


Capitalization 
March 31 included 
preferred cumulative shares, 
$100, and 19,554 np.v. 


|shares including 5,000 on which 


$1.10 per share was uncalled and 
unpaid. Dividends of $2.50 per 
preferred share were paid in 1952 
and 1951. Arrears stood at $7 per 
share at fiscal year-end. 


Laurentide. Dairy 


Laurentide Dairy Products 


| Corp. processes and distributes 
|dairy products such as canned 
|} milk and cream, evaporated and 


condensed milk, milk powder, etc. 
It also supplies fresh and con- 
densed cream to ice cream manu- 
facturers. Plant is at Ste.-Anne 
de“la Parade, Que. 


Products are marketed through 


| chain stores and wholesale gro- 


You'll get plenty of other advantages from 


Pliofilm, too. It keeps moisture either in or 


out, as you wish. It prints beautifully. And 


If you have 


it’s easy to handle—heat-seals in a jiffy. 


a packaging headache, then 


why not find out if Pliofilm can cure it? Send 


both respects. 


a freshly cleaned window, Pliofilm lets your 


a card to Special Products Division, The 
Goodyear Tire & Rubber Company of 
Canada Limited, New Toronto, Ontario. 


Do you package self-service meats? 
New stronger FM-1 Pliofilm is specially developed 


for you. Cuts rewraps as 


much as 95%. Resisis 


punctures or running when stretched over sharp 
bone ends. Heat seals easily without wrinkles and 
it keeps moisture in—climinates shrinkage, protects 


omme. 


3-way protection against air, moisture, dust 


ee eee ee ee 


cers and 40% is sold in export 
markets. The company’s process 
for canning fresh cream which 
can be kept indefinitely is being 
used in the U. S. by Dairy Dream 
Farms Inc. of New York. 
Financial statements are not 
available for publication. Net 


| profit of the firm’s predecessor 
company for the 10 months ended 


Dec. 31,1949, totaled $32,327, 


Mount Royal 


Mount Royal Dairies & Co. 
Operates a retail and wholesale 
dairy business, distributing milk, | 
cream, butter and eggs on Mont- 
real Island. Main plant is at 
Montreal, while a distributing 
centre is-locateti at Ste. Agathe 
des Monts, Que. 

It was formed in 1947, acquir- 
ing the assets and undertakings 
of Mount Royal Dairies Inc.’ 
Funds for the purchase were pro- 
vided by a $1,250,000 first mort- 
gage bond issue. 

Outstanding capitalization at 
Nov. 2, 1952, included $1,000,000 
3%2%-4%% bonds due 1953-67; 
$500,000 5% cumulative redeem- 
able $25 par preferred stock; and 
20,000 no par value common 
shares. Financial statements are 
not available for publication. 


Quinte Milk 


Quinte Milk Products Ltd. is 
engaged in the processing and 
distribution of whole milk prod-| 
ucts and by-products, including 
Sweet cream; ice cream, casein, 
albumen. and milk sugar. 

Company owns a factory and) 
office building .at Wellington, 
Ont., with daily capacity of 100,-| 
000 ‘Ibs, of whole milk. It also! 
owns and operates a cheese fac- 
tory at Bloomfield, Ont. A whol- 
ly-owned subsidiary, Quinte 
Creameries Ltd., has a plant in 
Toronto. The subsidiary manu- 
factures and processes sweet 
cream, ice cream and other cream 

(Continued on page 45) 
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LINK-BELT Research and Engineering... 


Working for Canadian Industry 


Bringing the chew 


oi 


Age OP a ae aaa mms 


ra! 


and the taste 


Compact, sanitary 
Bulk-Flo conveyor- 
elevator carries sugar 
to surge hopper that 
supplies the micro- 
grinder. 


LINK- BELT Bulk-Flo and other conveyors handle Wrigley’s A at low cost 


* HICLE from Malaya, sugar from the 
West Indies—these and other ma- 
terials must be efficiently handled and 
blended to make high-quality chewing 
gum. At the modern Wm. Wrigley Jr. 
Company, Ltd. plant in Toronto, a 
Link-Belt conveying system provides 
the exact, high-capacity, er han- 
dling required. 

Here is another example of how 
Link-Belt products help produce almost 
everything we eat, wear and use in ‘daily 
LINK-BELT LIMITED: 
Scarboro, Ont., Station H, Toronto 13 + 
Avenue, Toronto &- 
Vancouver 12: 


Street « Halifax: Austen Bros, Lrd., 
Strcet, S. « Sydney: Austen Bros. Ltd., 


Scarboro Plant, General Offices and District Sales—1960 Eglinton Avenue, E., 
Eastern Avenue Plant and Factory Branch Store 
Sales Offices and Factory Branch Stores— 
2550 Boundary Road + Winnipeg: 
118 Hollis Street « District Sales Offices—Hamilton: 
361 George Street + Foundry at Elmira, Ont., 


living. It’s the same story in almost 
every industry—Link-Belt conveying, 
processing and power transmission ma- 
chinery increases output, reduces costs, 
helps make Canada more productive, 


LINK<@}BELT 


One Source...One Responsibility for Materials 


Handling and Power Transmission Machinery 


Link-Bele flat belt conveyors elevate basic 
materials. Link-Belt also supplied screw con- 
veyors and power transmission machinery. 

13,358 


751 Eastern 
Montreal 15: 945 Beaumont Avenue « 
1315 Portage Avenue + Swastika, Ont.: 8 Boisvert 
75 James 


19 Church Street, E. 


LINK-BELT, as an integral part of Canadian industry since 1914, has worked to step up production 


CO-OPERATIVE 
RPRISE 


COUNTRY ELEVATOR DIVISION 
1,155 elevators in Saskatchewan 
72,000,000 bushels capacity 


TERMINALS DIVISION 
Three Lakehead terminals 
20,000,000 bushels capacity 


’ 


LIVESTOCK DIVISION 
Sales yards in four Saskatchewan cities 


Sales agents at other main markets 


INDUSTRIAL DIVISION 
2,000-barrel flour mill at Saskatoon 


A modern vegetable oil processing plant 


PRINTING AND PUBLISHING DIVISION 
A fully-equipped printing plant 


The Western Producer, a weekly newspaper 
going to 150,000 prairie farm homes 


MORE THAN 100,000 FARMER-MEMBERS OF THE 
SASKATCHEWAN WHEAT POOL HAVE BUILT THIS 
CO-OPERATIVE ENTERPRISE BY VOLUNTARY 
CONTRIBUTIONS TO ITS CAPITAL 


SASKATCHEWAN WHEAT POOL 


HEAD OFFICE © REGINA 





Sales Continue Up For Candy, Tea Companie 


ope New Preparation Methods to Boost Tea Sales; Coffee Consumption Jumps 


A “revolutionary method of centre in Edmonton is nearing 


preparing a fast, good cup of tea” 
may result from field tests of a 
ew, automatic tea-making ma- 
hine, according to Leonard Aker- 
man of the industry’s Tea Bureau. 
he machine, to be tested shortly 
n Toronto, is expected to answer 
he needs of fast-service bars, 
nack counters, hot dog stands. 
Canadians’ per capita consump- 
ion of, tea has changed little 
ince 35, remaining at about 
3 lb. a person annually. Con- 
umption of coffee, in contrast, 
as risen from about 3.5 Ib. in 
935 to approximately 6 lb. per 
person. This means that each 
anadian is drinking about 1,000 
ps of hot. beverages—tea or 
offee—each Year, compared with 
.S. consumption of 1,200 cups 
d the English tota] of 2,000. 
A strong upward trend in — les 
f tea bags during the past five 
ears indicates a growing prefer- 
ce for tea-making. shortcuts. 
ea bag sales now constitute one 
ird of all tea sales. 
Candy sales have also been 
ing, with both candy stores and 
eatre candy-bars sharing the 
crease in business. 


Blue Ribbon 


Blue Ribbon Corp., Winnipeg, 
a holding company controlled 
y Brooke Bond Canada Ltd. of 
ontreal, a subsidiary of Brooke 
ond & Co. of London, England. 
Blue Ribbon manufactures bak- 
g powder, spices, flavoring ex- 
acts and jelly powders, and 
ports, blends and packs tea, 
bffee, chocolate, cocoa, etc. Fac- 
ries are located in Winnipeg, 
ancouver and Toronto, with 
anches in Edmonton and Cal- 
ry, Alta. 

Net profit of $51,754 for year 
ded June 30, 1953, was 16.8% 
gher than previous fiscal year’s 
t of $44,315. 


ore) per share on preferred 
ock before participation, and 
61 ($2.52) after participation. 
common stock, earnings were 
¢ (2c) a share after participa- 
bn. Dividends of $2.50 per share 
preferred stock were paid 
h year. 
Reorganization of company’s 
bronto plant has been largely 
pleted, said President S. W. 
pare, and erection of a new 
ffee plant and distribution 


Problem 


(Continued from page 44) 
sducts for distribution to the! 
tel trade. 


onsolidated net profit of $27,- 
D for 1952 was 6.2°¢ below 1951 


of $28,844. Before participa- 


n, earnings on Class A shares 
re equivalent to 84c (89¢ in 
51) per share. After participa- 
mn, ‘earnings equaled 79c (82c) 

Class A share ‘and 19¢ (22c) 
r Class B share, based on shares 
Id by the public. Dividends 
led 75c per Class A share and 

per Class B share in each 
ar. Starting this year, company 
ll not pay extra participating 
idends on Nov. 1, but will de- 


ing Feb. 1, when results of the 
vious year’s operations are 
own. In making this announce- 
nt, President A. L. A. Richard- 

noted that 1953 earnings were 
owing an improvement over 
Bt year. 

apitalization outstanding at 

, 31, 1952, consisted of 34,500 
5.v. Class A 60c noncumulative 


Earnings were | 
uivalent to $3.03 ($2.60 the year | 


| completion. 
| Capitalization outstanding at 


| June 30, 1953, consisted of 17,057 | 


'5% cumulative convertible re- 
deemable participating preferred 
| shares; par $50, and 65,000. n.p.v. 
common shares. Earned surplus 
amounted to $510,029. 


Canada Starch 


Canada Starch Co. manufac- 
| tures corn starch, corn syrup and 


| salad and cooking oil. It also pro- 
‘duces glucose, for confectionery, 


‘baking, canning and medicinal 
use, dextrose sugar, dextrines, 
soap stock, and steep water for 
growing penicillin mold. In addi- 
tion, the company produces other 
special bulk products sold to 
paper and textile mills, tanneries, 
explosive manufacturers, and 
steel foundries. Chief byproduct 
is “Edwardsburg Gluten Feed,” a 
cattle feed. 

The company’s plant is at Car- 
dinal, Ont., and includes a corn 
oil refinery for production of 
salad and cooking oils. 

Last year, sales volume showed 
a “modest increase” over 1951 but 
prices were lowered following the 
trend of the corn market. Net 


| profit at $673,609 was up 25% 


from 1951’s $538,976, mainly due 
to a higher return from byproduct 
sales. Profit margin on some bulk 
lines was still too low, due tu 
U. S. competition. 

During 1952, $374,804 was spent 
on new construction and additions 
to fixed assets. This year, about 


| $700,000 was expected to be spent 


at Cardinal] for extensions and 
improvements, including comple- 
tion of the new steam generating 
unit estimated at $515,000. 

Outstanding capitalization at 
Det. 31, 1952, included $3,069,100 
7% noncumulative $100 par pre- 
ferred stock and $296,625 $5 par 
common stock. 


Canadian Salt 


Canadian Salt Co. operates salt 
‘plants at Windsor, Ont., Neepawa, 
Man., and Lindbergh, ‘Alta. A 
wholly owned subsidiary, Cana- 
dian Rock Sali Co., is constructing 
a shaft at Windsor, where produc- 
tion is expected to begin in late 
1954. Another subsidiary, Mala- 
gash Salt Co., operates a rock salt 
mine at Malagash, N.S. 

Control of Canadian Salt Co. 
was acquired late last year by the 
Morton Salt Co, of Chicago, and 


Year | For Dairy Companies 


,0f Lindsay, Ont., was operating. | 


Under an agreement dated May 
22, 1952, company purchased the 
business, undertaking and assets 
of its subsidiary, Silverwood Wes- 
tern Dairies Ltd. as at March 31, 
1952. Silverwood Dairies assumed 
the outstanding $835,500 first 
mortgage bonds and al! other lia- 
bilities of the sudsidiary and, in 


| addition, made a cash payment of 
| $1,932,822. 


A number of economies were 


|possible as a result of the mer- 
|ger, and duplication of supervis- | 
|ory staff was eliminated, said 


Chairman A. E.. Silverwood and 


LPresident E. G. Silverwood. 
such dividends until the fol- | 


Sales for the year ended March 
31, 1953, amounted to $35,064,313, 
an all-time high and an increase 
of 4% over $33,755,677 for the 


| previous fiscal year. This increase 


was achieved despite the disposal 


,of the Saskatoon branch during 
| 1952, and a consequent reduction 
lof at least $750,000 in total sales 


as compared with 1952. 
Consolidated net profit of $978,- 


shares of the Canadian company 
were removed from trading on 
the Montreal Curb. 


Consolidated net profit of the 
|Canadian company in 1952 was 
$681 or 0.27¢c a share compared 
with 1951 net of $159,556 or 64c a 
share. Capital expenditures total- 
ed $235,000. 


| Can. Food Prod. 


Canadian Food Products Ltd. 
is a holding and operating com- 
pany. Its Honey Dew division 
operates bakeries and a chain of 
restaurants and sandwich shops. 
Subsidiaries include Muirheads 
Cafeterias Ltd., operating restau- 
rants and c?feterias in Toronto, 
Hamilton and London; Industrial 
'Food Services Ltd., an institu- 
tional catering service operating 
in Ontario and Quebec; Picardy 
Ltd., with restaurant operations 
in most of its bakery and candy 
shops and those of its subsidiaries 
in Winnipeg, Regina, Calgary and 
Edmonton. 

Candy divisions are Willards 
Chocolates Ltd., manufacturing 
chocolate products at its Toronto 
plant for the domestic and ex- 
port markets; and Suchard Can- 
| ada Ltd., whose chocolate manu- 
facturing operations are carried 
on at the Willards plant. 

Canadian Food Prodycts Ltd. 
has made an offer, which expires 

| Nov. 30, to shareholders of Hunt's 

Ltd., an Ontario candy, baked 
goods and restaurant firm. Com- 
| pany offered to purchase shares 
of Hunt’s Ltd. at $10.50 per Class 
A share and $11.50 per Class B 
share and the offer has already 
been accepted by holders of more 
, than 90% of each class of shares. 
Canadian Food Products intends 
to take up on Dec. 1 all shares de- 
posited to that date. 

Operations of Canadian Food 
Products showed a net profit of 
$5,574 in the 24 weeks ended 
April 18, 1953; in the comparable 
period of previous fiscal year, 
there was a net loss of $109,362. 
Consolidated sales for the half- 
year totaled $7,600,332, a gain of 
$375,000 over a year earlier. Net 
current assets stéod at $1,465,585 
at April 18, 1953, compared with 
previous year's total of $1,398,254. 
Provision for depreciation was 
$206,999. 

For the. full fiscal year ended 
Nov. 1, 1952, sales volume was 
$15,733,025, a gain of 6.8% over 
the previous year. Bulk of the 


T . * 7 

| United Dairies 

United Dairies Ltd. Calgary, 
|Alta., directly and through sub- 
sidiaries, manufactures and dis- 
tributes dairy products. It oper- 
ates 20 creameries in Alberta and 
British Columbia. 

Consolidated net profit of $134,- 
446 for the year ended March 31, 
1953, was 323.5°% higher than pre- 

| vious fiscal year’s net of $31,744. 
| Earnings were the most satisfac- 
jtory in company’s history, said 
President Grant M. Carlyle. 

The rise in costs which had 
taken place during preceding 
years was almost halted, the 
president said, and a mild winter 
was favorable to ice cream sales. 

Net capital expenditures during 

|the year totaled $116,513. The 
| program of replacing horse-and- 
wagon delivery with truck serv- 
ice was continued, and about 40 


i 
i 


i 


pating shares (of which | 854 for year ended March 31 last | 


increase occurred in candy and |! 


biscuit divisions and in industrial 
cateriag operations. 
Year's net profit of $13,944 was 


38.9% higher than previous year’s | 


$10,040. On 442% preferred stock, 
earnings were equivalent to 56c 
(40c in 1951) per share, and divi- 
dends of $4.50 ($4.50) per share | 


were paid .There were deficits 


of 98c ($1.02) per Class A share 
and 99c (81.01) per common 
share. No Class A dividends have 
been paid since October, 1950, 
and no common dividends since 
October, 1949. 

A tax-paid reserve of $350,000 
for contingencies and deferred 
maintenance was set up last year 
out of earned surplus. Against 
this reserve, $125,000 was charged 
to cover expenditures and esti- 
mated commitments in connec- 
tion with deferred maintenance 
and capital losses arising out of 
the closing of the Window Bak- 
eries division in Vancouver. 

Capital expenditures of $293,- 
012 were made during the year, 
compared with $602,769 in prev- 
ious year. Operations improved 
markedly in manufacturing divi- 
sions, notwithstanding heavy tax- 
ation on candy and confectionery 
and resultant consumer resist- 
ance, said Chairman E. W. Bickle 
and President E. J. Spence. 


Canada Rice 


Canada Rice Mills Ltd., Van- 
couver, B.C., imports rough rice, 
and mills, packages and distri- 
butes polished rices and rice by- 
products in Western Canada. 
Capacity of company’s plant on 
Lulu Island is 35 tons of rice | 
daily. | 

Controlling interest is held by | 
Martin & Robertson Ltd. There 
is no@public investment in the 
company, and accounts are no 
longer published. Equity capital- 
ization outstanding at latest re- 
port consisted of 2,300 common 
shares, par $100. 


j 
Canada Tea | 


Canada Tea Co., with head | 
office in Toronto, deals in tea, 
coffee and spices. Subsidiaries 
are in Toronto, Hamilton, Brant- 
ford, London and Peterborough, 
Ont. 

Working capital amounted to | 
$164,902 at May 30, 1953, com- 
pared with $171,141 a year ecar- 
lier. Capitalization outstanding 
consisted of $171,400 7% cumu- 


routes remained to be converted | 
at fiscal year-end. About half of | 
these were in Calgary, and these | 
have been converted in the cur- | 
rent year. | 

Capitalization outstanding at 
March 31, 1953, included $90,000 
first mortgage 254% seria] bonds, 
maturing $30,000 annually; $12,500 
5° debentures issued by North- 
western Creamery Ltd., a partly- 
owned subsidiary, and due 1963; 
$7,000 mortgage payable; 3,493 
5% cumulative redeemable pre- 
ferred shares, par $100; and 45,233 
n.p.v. common shares. Consoli- 
dated earned surplus stood at 
$786,102 ($657,877 a year earlier). 

Commitments of $250,000 had 
been made at fiscal year-end, 
covering purchases of equipment 
to be installed after April 1, 1953, 
of which $98,000 will be payable 


over a period of three years. 


| ferred stock at May 30, 
| totaled 89144%, 


lative preferred stock,, par $100, 
and $331,200 common stock, par 


| $100. Earned surplus was $128,180 | 


($126,146 a year earlier). 

. Arrears of dividends on pre- 
1953, 
compared with 
8412% a year earlier. 


Dover Industries 


Dover Industries Ltd., Hamil- 
ton, Ont., through subsidiaries, 
owns and operates. two flour 
mills, with total daily capacity 
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fof 1,350 bbis., and an ice cream | 


cone and box factory. 

Company was formed in 1940 
| to consolidate three companies: 
Robinson Consolidated Cone Co. 
(now Robinson Industries), Ham- 
ilton, Canada’s largest manufac- 
turer of ice-cream cones; and two 


Sons, Preston. 

Consolidated net profit of $83,- 
| 402 for year ended Sept. 30, 1952, 
was 17.9% 
fiscal year’s net of $104,031. Earn- 
ings were equivalent to 60c (73c 
the previous year) per common 
share. Dividends of 15c per share 
are paid quarterly. . 

Capitalization outstanding at 


Sept. 30, 1952, consisted of 142,- | 


816 n.p.v. common shares; of 
which 54,984 shares were issued 
(Continued on page 48) 


milling firms, T. H. Taylor Co., | 
‘Chatham, and S. J. Cherry &| 


less than previous | 


TORONTO 
VATORS 


iT E D 


BLE 


GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


PROCESSORS OF LINSEED OIL 
SOYBEAN OK ¢ LINSEED OILCAKE MEAL 
SOYBEAN OILCAKE MEAL 


TORONTO ¢ MONTREAL « SARNIA * WINNIPEG 


| ...ANO WHATS MORE 
(HAS TUNKEN 
BEARINGS 


HEN selling their No. 2 Forage oa 
Massey-Harris dealers stress these a 


van- 


tages: one man can cut, chop and load hay or 
ensilage in one operation; four spiral type knives 
cut to selected lengths, give shearing action 
for cleaner cutting and faster work; adjustable, 
full-width front beater suits feeding action 


to crop... 


And what's more it has Timken bearings! To 
farmers, that means once-a-season* lubrication, 
greater implement availability, fewer break- 
downs, longer life and easier operation. 


Always point to your 
extra sales point Wi 


j . 
WOT JUST A BALL C)) NOT JUST A ROLLER C— THE TIMKEN TAPERED ROLLER (> BEARING TAKES RADIAL ® AND THRUST —@)— LOADS OR ANY COMBINATION 


It's easier to sell implemcats and tractors when 
you tell customers tte they're equipped with 
Timken tapered roller bearings. Always point 
to the trade-mark “Timken” on the bearings. The 
Timken Roller Bearing Company, Canton 6. 
Ohio. Cable address: ““TIMRO&CO”. 

CANADIAN. PLANT: St. Thomas, Ontario: 

U. $. PLANTS: Bucyrus, Canton, Columbus, Mt. 
Vernon, New Philadelphia, Wooster and Zanes- 
ville, Ohio; Colorado Springs, Colorado. 


EVERY MAKE OF FARM TRACTOR USES TIMKEN BEARINGS; 
MORE AND MORE IMPLEMENTS ARE USING THEM, TOO! 


EQUIPPED 


Vly 


7 


B00 were held by a subsidiary), was 60.6% higher than previous | 
d 9,625 n.p.v. Class B shares. | fiscal year’s net of $609,386. Earn- | 


° lings per share were $1.93 ($1.12 | 
Royal Oak Dairy 


| the previous year) on Class A} 
Royal Oak Dairy Ltd. is en- | stock and $1.50 (58c) on Class B} 
d in the manufacture, pro- 


before participation, and 42c after 
g and distribution both | participation. Dividends‘of 60c per 
olesale and retail, of dairy ! 


share per annum are being paid 

: quarterly on Clags A stock. On| 

. _— in een meet | Class B shares, 10c per share was | 

ae wen once dairy building in |P@id Oct. 1, 1952, and hai been | 
a ton is of modern construc- | paid quarterly since then. 

pn and contains fully automatic 


Working capital at March 31, 
odern pment. |1953 (after merger), was $2,606,- 
iesee mene of last year’s | 505 ($1,650,424 a year earlier), 
herations was increase in selling Cash totaled $1,437@11 ($693,412), 
ices and subsequent decrease inventories $1,570,373 ($1,604,442) 

per capita consumption of |and current liabilities $3,032,096 | 

, said President Fred W. | ($2,845,268). 
milton. To meet this trend,) Goodwill, representing excess | 
mpany placed greater empha- cost ¢f subsidiaries acquired over 
on advertising and sales pro- | net book value of their assets at 
otion. |date of acquisition, was written 
Net ,profit of $69,650 for 1952 | off through Surplus account dur- 
s 24.7% higher than 1951 net) ing the past year. Surplus stood | 
$55,839. Earnings were equiv- | at $1,512,722 ($1,446,052) at year | 


t to $1.86 ($1.49 in 1951) per | end. : FRIENDLY, 


lass A share, and 94c (67c) per| Capitalization outstanding at| 


lass B share after full year’s |March 31, 1953, included $2,193,- PANS f % ”* | 


lass A dividend requirement. | 50@ first mortgage bonds, $1,853,- ¥ 1 i mW at rer MAMMOTH 4, | KE | 


3 


ed 

yvidends were 60c (45c) a share |000 general mortgage bonds, $1,- VY 
n Class A stock and 40c (40c) | 963,500 debentures, $10,000 mort- \ “So 
n Class B. gage, 441,212 n.p.v. Class B shares, ffm 
Capitalization outstanding at | and 499,799 n.p.v. Class A 60c o_ 

. 31, 1952, included $18,000 | cumulative participating prefer- 

% mortgage payable Nov. 1, / ential shares. 

54-56, 37,500 n.p.v. Class A 2 

mulative preferred shares a Silverwood West. 
Py tus amounted’ to| Until its amalgamation with 


MANY MORE ON. THE WAY! 


The most progressive step in Canadian food merchandising since 
the advent of self-service, fhe Dominion Mammoth Market has won 
great public approval because it is especially designed to meet a 
great modern need, Through coreful study of regional requirements, 
eighteen of these efficient stores have been successfully established, 
ond many more are in various stages of development throughout 
Eastern Caneda. Continuing studies are keeping Dominion Stores 
Limited abreast of many other potential opportunities for service 
across Ontario, Quebec, New Brunswick and Nova Scotia. 
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No Letup In Booming Growth Of The Food Chain Stores: 


Sales Running At 10% Above Last Year; Many Expansions Of Store Properties 


The booming growth of Can-|120,584 and current liabilities 
ada’s majof food chains still shows | $9,269,336. 
no signs of slackening. Sales| Capitalization outstanding in- 
across the country in recent | cluded $2,550,000 3%% collateral 
months have been more than 10° | trust debentures; $6,327,900 in 
greater than last year’s record- |5% cumulative redeemable sink- 
breaking sales, In 1952, cash regis- | ing fund preferred shares, par 
ters in Canada’s eight grocery | $100; and $2.8 millions in common 
chains rang up total sales of $43.7 |shares, par $100. Common stock 
millions. Results so far in 1953|is owned entirely by Safeway 
indicate that last year’s total will | Stores Inc., a Maryland corpora- 
be surpassed by a healthy margin, | ton. 

according to heads of a number | 

of leading chains. 

Greater volume of: inventory | 
and continuing expansion of store | 
properties, however, indicates that 
oer chains may ee reduction | The company now has nine stores 
in working capital. The need for | ;, operation, eight of them super- 
more capital has been met this | markets 
year by certain chains en Formed in 1931, the company 
debenture issues. acquired the business of A. Dionne 

& Co, in 1948, a partnership which 
had specialized in a high-quality 
retail trade in Montreal since 
1870. 

First public participation in 
Dionne Ltd, was -in 1948 when 
$450,000 4-4%% first mortgage 
bonds were sold. Proceeds were 
used to repay a bank loan of $285,- 


Dionne 


Dionne Ltd. operates a chain 
| of self-serve and “traditional” re- 


Canada’ Safeway 


Canada Safeway Ltd. operates 
a chain of grocery stores in the 
four Western Provinces and/| 
Northwestern Ontafio. A subsidi- | 
ary, MacDonalds Consolidated | 
Ltd., operates a wholesale grocery | 
business in the same atea. ~ | 099 and to buy equipment and 

Three other subsidiaries—| merchandise for" ihe ae store. 
Dwight Edwards (Canada): Ltd., | The company does not submit 
Empress Manufacturing Co. and | its financial statement fof publi- 
Cardiff Co.—operate a_ coffee | eation 
roasting and téa packing plant at) y 

| Dom. Stores 


Vancouver; a plant for the manu- 
Dominion Stores operates a 


facture of jams, jellies, peanut} 
butter, spices, etc., at Vancouver; | 
a fruit canning plant at Summer- | chain of grocery stores in Ontario, 
land, B.C.; and a vegetable can-| Quebec, New Brunswick and 
ning plant at Taber, Alta. Nova Scotia, dealing in meat, 
Company opened one retail | fruit, groceries, etc. Head office is 
store in the first half of 1953, | in Toronto; an executive office for 
bringing total to 139. Moderniza- | eastern operations was opened in 
tion of existing stores was con-| Montreal this year. 
tinued, with remodeling of four | Company ha: 195 stores in 
stores. Policy is to sell new stores | operation, of which 18 are “Mam- 
to investors under a “buy-build- | moth Markets.” Four new “Mam- 
sell-lease” program. |moth Markets,” each with park- 
Consolidated net profit for the | img area, are under construction. 
first 24 weeks of 1953 was $1,473,-| Sales for the first half of the 
487 (U.S.). In the corresponding | current fiscal year—the 26 weeks 


period of last year, net was $1,- ended Sept. 19—set a new high 
229.513 (Canadian). ;of $68,019,392, up 17.71% from 


: $57,787,919 in the comparable 
Sales to the public amounted =e : : 
to $65,008,991 in the 1953 period, | !952 period. Net profit for the 


a ae first half was $1,330,161 or $1.05 
and $62,238,639 last year.”Average Wit : 
weekly sales were $16,192 per per share, compared with $1,002,- 


. 
— : 709 79c hare last year. Pro- 
store. Provision for income taxes 09 or a share last y 


: isi for income taxes was 
was $1,416,000, compared with ae oe 


For the full year 1952, consoli- the 1952 period. 


; sa | For the full ‘fiscal year ended 
dated net profit of $2,941,479 was | March 21, 1953, net profit was 


23.2% higher than 1951 net of $2,077,038 or $1.65 a share, 15.2% 
higher than previous fiscal year’s | 


$2,388,008. Sales set a new record 


| tail grocery stores in Montreal. | 


11953, was $7,211,839. Current 
|assets totaled $14,822,121, includ- 


| ing cash and securities of $5,771,- | 


796, properties to be offered for 
sale $2,747,102, and inventories of 
$5,853,000. 

Two quarterly dividends of l5c 
per share have been paid in the 
current fiscal year, compared with 
two dividends of 12.5c each in the 
last year’s first half. Dividends 


{totaled 52.5c a share in the year 


ended March 21, 1953, compared 
| with 50c the year before. 
Capitalization outstanding at 
Sept. 19, 1953, consisted of $4,- 
790,000 5% redeemable sinking 
fund debentures Series A, due 
May 1, 1972, and 1,260,056 n.p.v. 
|common shares, of an authorized 
'4 milion. Surplus account stood 
at $8,248,000, compared with $7,- 
297,000 six months earlier. 


| - ‘ 

| Jenkins Groce. 
Jenkins Groceteria Ltd. Cal- 

gary, operates a chain of 49 food 

stores in Southern Alberta, to- 

gether with a baking plant, coffee 


warehouse and fruit business. The | 
25 Calgary storés were converted | 


last year from service stores to 
;cash and carry operat:on. Three 
stores were closed during the 
year, six enlarged, and two new 
stores opened. One of the new 
units is a central ordering depot 
in Calgary, providing telephone 
and delivery service. 

Necessary installation of check- 
out stands and self-service fix- 
tures in the Calgary stores in- 
creased company’s investment in 
modern equipment and entailed 
extensive redecoration and altera- 

|tions, notes President R. H. Jen- 
kins. . 
Sales reached an all-time high 
in the year ended Sept. 30, 1952. 
Accounts for thelatest fiscal year 
have not yet been published. 

Consolidated net profit of $23,- 
968 or 96c per share in the 1951- 
52 fiscal] period was 43.9% lower 
than previous year’s net of $42,- 
693 or $1.70 a share. No dividends 
were paid in either year. 

Capitalization outstanding at 
Sept. 30, 1952, included $675,000 
5%% sinking func Series A first 
mortgage bonds, due 1971; 5,092 
n.p.v. Class A shares, and 20,000 
n.p.v. .ordinary shares. Earned 
surplus stood at $796,451. 


Loblaw Inc. 


of $140,200,996, a weekly average! net of $1,803,476. Sales rose 20.9% | 


of $15,590 for each of 138 stores. | from $99,781,680 to $120,646,715. 
Current assets at June 13, 1953,| New sales records have been 

amounted to $19,766,037, and in-| established in each of the past 12 

cluded $2 millions for properties | years. 

for sale. Total assets were $24,- 


Loblaw Inc., Buffalo, N.Y., 
erates a chain of self-serve gro- 
cery stores in northern New York 
land Pennsylvania, and extended 


op- 


Working capital at Sept. 19,' its operations into Ohio this year. ' 


CONFIDENCE IN THEIR COMPANY 


Shareholders and customers continue to manifest confidence in 
the policies and management of :heir company by continuing 
to place the handling and selling of their crop with United 


Grain’ Growers Limited. 


inet 


Approximately 137 stores are in| 
operation. 

In May, 1953, Loblaw Groce- | 
terias Co. acquired from George 
Weston Ltd. a controlling interest 


| (193,734 shares) in Loblaw Inc. 


for $7,749,360, of which $3,849,360 | 
was paid in cash and the balance | 
by the issuance of 100,000 Class 3 | 
shares at $39 a share. Tota] num- 
ber of Loblaw Inc. shares now 
owned by Loblaw “Groceterias is 
199,627 shares out of 351,492 
shares outstanding, or 56.8%. 

Sales for the fiscal year ended 
Feb. 28, 1953, were $134,289, 103, | 
compared with $111,749,093 the} 
previous fiscal year. Sales were | 
at a new record level. Net profit 
of $1,432,657 or $4.08 a share was 
14.8% higher than previous year’s 
of $1,248,152 or $3.13 per 
share. 

Par value of Loblaw Inc.} 
shares is $6. Dividenus of 25c} 


| quarterly have been paid regular- 
‘ly since June 1, 1950. An extra of 


25c per share was paid along with 
the June 1 dividend in 1951, 1952 
and 1953. 


Loblaw Groc. 


Loblaw Groceterias Co. operates 
a chain of 156 groceterias or self- 
serve grocery stores in Ontario, 
with additional stores under con- 
struction. Policy of the company 
has been to sell completed stores 
and arrange for long-term leases 
on their respective properties. 
This permits the leasing of highly 
desirable outlets, and allows mod- 
ernization and expansion to pro- 
ceed with a minimum ‘of outside 
financing. 

Company acquired the control- 
ling interest in Loblaw Inc., 
U.S. groceteria chai, 
George Weston Ltd. in May, 1953, 
for $7,749,360. Canadian Loblaw 
now holds 56.8% of the outstand- 
ing shares of U.S. Loblaw. 

Two wholly owned Canadian 
subsidiaries were incorporated 
during the year ended May 30, 
1953, to hold and administer 
assets acquired by the company in 
Ontario. 

George C. Metcalf was elected 
president and general manager of 
Loblaw Groceterias at a recent 
meeting of directors. He succeed- | 
ed Justin M. Cork, who is now 
chairman, J. Milton Cork was 
named honorary chairman of the 
board, R. G. Meech vice-president, 


| secretary and treasurer, and G. E. 


Huffman vice-president in char se 
of merchandising and. assistant 
general manager. 

Consolidated net. profit of $3,-| 
92.,669 for year ended May 30) 
last was 23.1% higher than pre-| 


This yearly vote of confidence proves that United Grain Growers 
has been trye to its original objective of working for a fuller life 
—a better life, for Western Canada's Farmers. 


HIGHLIGHTS FROM THE 1952-53 FINANCIAL REPORT 


SHAREHOLDERS 47,800 


COUNTRY ELEVATORS 621 
SHAREHOLDERS EQUITY $8,920,000 


TERMINAL STORAGE CAPACITY 10,850,000 


WORKING CAPITAL $6,363,000 


a} 
| 
from 


vious fiscal year’s net of $3,182,- 
308. Accounts of Loblaw Inc. are 
not consolidated. Earnings were 
equivalent to $4.60 a share ($3.84 
the year before). Dividends at 
the rate of $1.50 per share per 
annum have been paid quarterly 
since March 1, 1953. 

Tonnage of merchandise han- 
died and dollar sales were at a 
record-breaking level for the 
ninth consecutive year, reported 
Justin M. Cork. Sales totaled 
$176,220,612, an increase of 11.9% 
on the year. 

“Results so far in the new fiscal 
year appear to indicate another 
record year,” said Mr. Cork in 
the annual report. Sales and 
earnings continue to improve, and 
wholesale and retail] prices are 
well stabilized. 

Funded debt outstanding con- 
Sists of $8 millions 4°4% sinking 
fund debentures due March 1, 
1973, sold privately 
1953. Mortgages payable at fiscal 
year end totaled $216,300. 

Company had 445,057 Class 
shares and 508,300 Class B shares 
outstanding, at May 30, 1953, com- 


|pared with the same number of 


A shares and 383,300 B shares at 
previous year-end. The increase in 
Class B stock represents the 100,- 
000 shares issued at $39 each as 
part payment for controliing in- 
terest in Loblaw Inc,, and 25,000 
shares which were allotted and 
issued at $25 per share to G. C. 


' Metcalf, then vice-president and 


general manager, in recognition 
of his outstanding services to the 
company during its postwar de- 
velopment. 


Steinberg Ss 


Steinberg’s Ltd, operates"32 re- 
tail outlets, 29 of them large 
modern supermarkets in the 
Montreal area, with one outlet in 
Ottawa, one at Quebec City, and 


j}one at Arvida, Que. 


in March, | 


A | 


In 1953, the company Jaunched ! 


an extensive development pro- 
gram which will see a new super- 
market unit opening every 60 
days during the next four years. 
The expansion, expected to cost 
over $15 million will also include 
doubling the capacity of the com- 


pany’s warehouse near Montreal. 


Until 
turnover 
growth. 
lion debenture was sold, and this 
year a further $ 
of 514% sinking fund debentures 


recently, mortgages and 
financed the chain’s 


| due Oct. 1, 1973 was floated. 


But last year, a $5-mil-} 


from $70,734,373 the previous 
year. Net profits amounted to 
$1,450,932, as against $1,059,370 
during the 1952 fiscal] year. Total 
fixed assets amounted: to $8,156,-| 
967 after depreciation. 


Working capital at fiscal year's 


|end amounted to $3,765,683, up | 
from $694,485 chiefly as a result 


of inclusion in current: assets of | 
$3,737,222 for short term invest- 
ments covering the influx of funds 
from the last debenture issue. 

Total capitalization consists of 
$5 million 5%4% sinking fund de- 
bentures due Dec. 1, 1972; $2.5 
million 544% sinking fund deben- 
tures due Oct. 1, 1973; 220,000 
5% ‘non cumulative redeemable 
preferred shares 170,069 issued; | 
and 3,000 common shares $100 —| 
1,000 issued, All issued preferred | 
and common shares are owned} 
directly or indirectly by members | 
of the Steinberg family. 





| 
™ | 
Sobeys | 

Sobeys Stores Ltd. retails food 
through 16 stores in Nova Scotia. | 
It also operates a bakery in New 
Glasgow and a wholesale ware- | 
house in Stellarton. 

Formed in 1946 to acquire the 
assets of Sobeys Stores and Bar- 
kers Stores Ltd., the new firm 
has closed out or sold seven small 
retail outlets and opened nine 
modern groceterias in the last 
seven years. It plans to “continue 
an aggressive policy in modern- 
izing present stores and acquir- | 
ing new sites when available.” 

Recently, the company sold a 
$300,000 issue of 54%% sinking 
fund debentures due 1968, pro- 
ceeds of which were used to re- 
pay bank loans, increase working | 
capital and provide funds for 
future expansion. 

Net profit for the year ended 
May 6, 1953, totaled $77,647, 
against $60,034 in the 1951-52 
fiscal year. 

Outstanding capitalization now 
includes $146,500 442% general 
mortgage sinking fund bonds due 
1961; $300,000 542% sinking fund 
debentures serie A due 1968; 
$75,000 542% cumulative redeem- 
able $20 par preference shares; 
and $50,000 common shares $5 
par. 


’ 


Thrift Stores 


Thrift Stores Ltd. operates a 


2.5 million issue, chain of retail food stores, largely 


in Montreaj and vicinity but with 


|}more and more outlets in other 


Total sales for the year ending | Quebec cities and parts of Ontario. 


July 18, 1953, rose to $80,373,003 | A total of 73 stores are now 


SECTION OF THE 
MACHINE SHOP, 


A new alloy steel Foundry of Sheepbridge Engineering (Canada) Ltd. was o 
in July 1953. This is a subsidiary of Sheepbridge Engineering Ltd., Chesterfield, 


in 
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ROYAL WINTER 
FAIR 


“The largest indoor agricultural fair in the world” 


SILVER JUBILEE YEAR, ° 
FRI. NOV. 13 TO SAT. NOV. 21, 1953 


Spectacular Horse Show 


There are thrills 
for everyone 
at this year’s 


Royal, featuripg 


Prize-winning Livestock 
R.C.M.P. Musical Ride 


Royal Flower Show 


International Jumping Teams 


and scores of other features 


ROYAL COLISEUM 
TORONTO 


six more being 
locations 


operation with 
planned and five new 
being investigated. 


The stores are complete food} 


markets .selling groceries, fruit 
and vegetables, meats, poultry 
and fish. The new units are ex- 
pected to open within the next 
six months at Verdun, Montreal, 
Coaticook, Cowansville and Mont- 
magny, Que. and Arnprior, Ont. 

Sales for the year ended March 
28, 1953 totalled $24,768,880, up 
31% from the previous year with 
average weekly sales per store 
at $6,525. Net profit for that 
period amaunted to $339,508, up 
18.8% from 
year’s net of $285,761. 


approved raising 


MANUFACTURERS OF 


STEEL CASTINGS 


In mild, low alloy, heat resist- 


ing, corrosion 
alloys. 


resisting, nickel 


SINTERED PRODUCTS 
Components made from metal-, 


lic powders. 


TWIFLEX COUPLINGS 
Automatic cluich and flexible 


type, 


the previous fiscal | 
} mon dividend in the near futures 
On March 24, 1953, a bylaw was | 
authorized annually. 


capital stock from 200,000 to 400 
000 n.p.v. shares. The increase wz 
reported to have been made wit 
a view to possible future raisin 
of additional funds for the cor 
tinuing expansion program, 
Sales of the company for th” 
first 12 weeks of the current fiscz 
year ending June 20, were ré 
ported to be 29% ahead of th 
corresponding 1952 period :% 
$6,797,978. Net profits for ths 
period jumped 76% to $120,877 a @ 
against $68,589 a year ago. Thi 
was equal to 69c (39¢ per share 7g 
Shareholders were recently tol @ 
that directors would consider th @ 
possibility of increasing the com 


Present rate is §$1>° per .shar 


7 


TAPPING OF HIGH FREQUENCY FURNACE 


is modern in every respect occupies approximately 25,000 square feet of floor space. 


Two high frequency induction melting furnaces are at present in operation and an are furnace is 
being installed before the end of this year. High frequency melting permits a very close control of chemical 


composition of the metal and the finest quality of steels and special alloys is guaranteéd. 


IN THE FOUNDRY, 


ned in Guelph, Ontario, 
ngland. The plant which 


New methods 


of moulding are being successfully employed — shell moulding process applied to steel] casting production 


results in very smooth surface finish and close dimensional tolerances to plus or minus 0.015”. 


Cement 


sand moulding is also extensively used, and is eminently suitable for castings of complex shape for gen- 


eral use. 


The plant laboratories, .consistin 


of Chemical, Metallographic, Testing and X-ray laboratories, are 


modern and assure strict metallurgical control; good physical properties and microstructure of the product. 


CASTINGS FOR AGRICULTURAL AND FOOD INDUSTRIES 


Besides special castings, made to very strict specifications of the R.C.A.F., Army and Navy, 
high quality castings for agriculture and food industry are manufactured. 
(a) Castings for Agricultural Industry 


The following parts can serve as an example of our production: 


Tractor sprockets and 


hub parts, caterpillar treads, idler wheels, excavator car bodies, buckets and lips and: lip 
plates for excavators, structural machinery parts. 
(b) Castings for Food Industry. 
Modern food industry requires the whole range of corresion resisting parts which are not 
affected by acids contained in food. Sheepbridge Engineering (Canada) Ltd. has a considerable 
background of experience in manufacture of stainless steel and corrosion-resisting alloy castings. 
Castings for canning machinery such as fitting bowls, plunger heads, cylinders, spout ring, 
glass holders, hopper bases, etc. and also stainless steel valve ‘bodies, fittings, etc. for dairy 
equipment are produced. 


~ 


GUELPH, ONTARIO 


SHEEPBRIDGE ENGINEERING (CANADA) LTD. 


ty 
Seb 





Are You Sure 
You Are Getting 
Your Share ? 


Are you sure you are getting your 
shore of the French form fomily 
market? It's much too important 
@ pert of the whole Canadian 
marke! to fumbie! 

One dollor in every five token 
in by oll Conodion form families 
Row goes id the French-speoking, 
French-reading fomilies of the 
Eost. Thet mpons big business 
opportunity. 

lo FERME reaches into their homes 
ond hearts, discussing their prob- 
tems in their language. (You can't 
teach them in English.) its spec- 
faculor rise in circulation proves 
its seoder-interest — its spec- 
toculor rise in number of odver- 
tisers proves its advertising volve. 


Moy we tell you more obout this 
morket, and this medium? 


fa FERME 


1236 Crescent 51., Montreo! 
UNiversity 6-732] 


Lower Material Costs. Lift Bakery Business 


Enrichment Program Gives Big Boost.To Sales Of White Bread 


While operating costs continue; Bakery Foods Foundation, is act- ies are to be modernized during | to 


| to rise, cost of many ingredients 
'are being reduced, resulting in a) 
general improvement of the bak- 


eries’ business in the current year. | 
The most important feature of 


ing as a centralized information 
agency for the program — edu-| 
cating consumers, as well ‘as 
passing information on to inter- 
ested medical groups. 


| 1953, has been the introduction, 
'on Feb. 2, of a bread enrichment | 
' scheme, which has stimulated the | 


| most cases been absorbed by the 


jalthough it is still too early to 


| consumption 
‘clined by about 20% since 1936. 


‘the advantages of enrichment the 


Canada Bread 


Canada Bread Co., controlled 
by Maple Leaf Milling Co., is 
engaged directly and through a 
subsidiary in the manufacture 
and sale of bread, rolls, cakes, 
sweet goods, pies, yeast dough- 
nuts and other bakery products. 
It supplies both wholesale and 
retail customers through 13 bak- 
eries and 32 distributing depots, 
i; an area extending from Winni- 
peg to Montreal. 

A wholly owaed subsidiary, Le 
Pain Moderne Canadien Liée., 
operates a large bakery in Mont- | 
real, serving both retail and 
wholesale customers 

Two plants, one in Toronto and 
one in Montreal, were sold during 
the fiscal year ended June 30, | 
1953. Net capital profit on disposal 
of land and buildings during the 
year was $345,766. Capital ex 
penditures for machinery totaled 
$705,264, and for lands and build- 
ings, $489,718. 

In the current fiscul year, the} 
Kingston plant has been sold | 
and thet area is being served from 
the Cornwall bakery. The Winni- 


sale of white bread. It’s estimated | 
that over 80% of white bread now 
being sold across Canada is of the 
enriched variety. 

Cost of enrichment — an esti- 
mated Ic per 20 loaves — has in 
industry, without any increases 
at the retail level. 

Enyiched bread contains four 
substances recognized as being 
low in common diets, yet impor- 
tant to human nutrition. These 
are: Thiamine (vitamin B1); Ribo- 
flavin (vitamin B2) Niacin (vita- 
min B) and Iron. Enrichment has 
been a long standing practice in 
the U. S. and in Newfoundland 
before Confederation. 


The program has given bakers 
an important new selling point, 


judge how importantly enrich- 
ment will affect sales on a year- 
round basis. Canadian per capita 
of bread has de- 


To help spread the word about 


industry formed a nutrition in- 
| formation centre earlier this year. 
‘The peeocistion, known as the’ 


Penateca 


DAVID ET FRERE 


LIMITEE 


Established 1905 


Makers of Fancy and Plain Biscuits 


President—de Gaspé Beaubien. 
Treasurer—T. Smyth. 


de Gaspé Beaubien, L: R. Philie, 
F. A. Béique, Emilien Gadbois, T. Smyth, Rodier Merrill. 


1930 Cheomplain St. 


OFFICERS 
Vice-President and General Manager—L. R. Philie. 
Secretary—Rodier Merrill. 


| bonds, 


peg, London and Mantres| baker- | 


the year. 

The modernization program 
should be reflected in profits over 
a period of years, said President 


|D A. Ross recently. Prospects of 
| the company in the current fiscal | 
| year appear more favorable and 


profits to date were satisfactory, | 
he said. 

Net profit of $166,546 for the 
year ended June 30, 1953, was! 
28.9% higher than previous fiscal 
year’s net of $126,163. Earnings | 
before participation were equiva- 
lent to $6.66 ($5.17 the year be- 
fore) per class B share and, after 
participation, $4.18 ($3.43) er 
class B share and 3lc (22c) per 
common share. Dividends of $2.50 
per class B share and 10c per 
common share are paid regularly 
each year. 

Capitalization outstanding at 
June 30, 1953, included $360,000 
3%% Series A first mortgage 
1954-59; $2,650,000 444% 
Series A first mortgage sinking 
fund bonds, due 1967; $20,000 un- 
secured notes* due 1955; $100,000 
loan due July 15, 1954; $400,000 
bank loan, due 1954-57; $1,250,000 
5% class B preferred cumulative 
redeemable participating stock, 
par $50; and 200,000 n.p.v. com- 
mon shares, the majority held by 
Maple Leaf Milling Co. 


| ‘Canadian Bakeries 


Canadian Bakeries Ltd., Cal- 
gary, is engaged in the manufac- 
ture and distribution, both wh 
sale and retail, of all types 
bakery products in the ch 
cities; of British Columbia, Aloerta 
and Saskatchewan. Company is'| 
{controlled by Maple Leaf Milling | 
Co. 

Nine bakeries are operated in 
British Columbia, three in Alberta 
and seven in Saskatchewan. Com- 
bined monthly capacity is 7.5 
million loaves of bread. Company 
owns some 211 automobiles and! 
employs about 600 persons. 

Capital expenditures of $276,- 
874 during the fiscal year ended 
Aug. 31, 1953, included purchase 
of land and building in Nelson, 
B.C., to give company a complete 
operation covering the Kootenay 
| area. 

Net profit of $185,218 or $1.85 a 
share for the lates‘ year was 8.5% 


‘lower than previous fiscal year’s 


DIRECTORS 
H. Oliver-King, 


MONTREAL, P.Q. 


water treatment and 
engineering service 
protect equipment, 
reduce maintenance 


In its plants throughout the country, this 

famous producer of nutritious food employs the most 
efficient manufacturing methods...keeps costs 

down with proper maintenance. 


That's why Dearborn water treatment and 


engineering service are used to protect the boilers and 
power plant facilities of The Quaker Oats Company. 

|. This is but another example of how companies, 

large and small—in every type industry—rely on 
Dearborn products and services to protect valuable 
equipment, avoid breakdowns, reduce maintenance costs. 


WHY YOU 


Drea aS tL 


Dearborn has specialized in the conditioning of water and the 
control of corrosion since 1887. This broad experience in water 
treatment and rust prevention—plus Dearborn's extensive 
laboratory and research facilities are at your service... 

at no obligation. You'll find it will pay to... 


: ~ your Dearborn engineer 


COMBATTING CORROSION EVERYWHERE SINCE 1887 


« Dearborn Chemica! Company, Lid., 2454 Dundas St., W., Toronto 9 
London « Calgery © St. John ¢ Vancouver ¢ Edmonton 


net of $202,407 or $2.03 a share. 
Dividends at the rate of 50c per 
shaie per annum are being paid 


‘regularly on a semi-annual basis. 


Depreciation was reduced in the 
year ended Aug. 31 last to $181,- 
155 from $212,050 the previous 
year, and income taxes were 
lower at $170,000 compared with 
$210,000. 

Capitalization outstanding at 
fiscal year end included $350,000 
first mortgage 3% serial bonds, | 
dce July 2, 1954-56, and 99,890 
n.p.v. common shares. 

At, the annual meeting on Nov. 
17, shareholders will be asked to 
approve a bylaw changing loca- 
tion of company’s head office from 
Calgary to Vancouver. 


‘ . . 
Christie, Brown 
Christie, Brown & Co., wholly 
owned subsidiary of National] 
Biscuit Co., New York, manufac- 
tures Christie's Biscuits. Biscuit 
bakeries are in Toronto and Win- 
nipeg. Construction of a $2 million 
addition to the Winnipeg bakery 
is under way, and full operation 
is scheduled to begin in mid-1954. 

New’ sales and_ distribution 
branches have been opened this 
year in Saint John, N.B., London, 
Ont., and Calgary, Alta. The 
Halifax branch has been expand- 
ed in 1953, construction of a new 
branch warehouse in Vancouver 
is under way to augment existing 
facilities there, and an expansion 
program for MofWtreal is under 
construction, 

Sales of Christie, Brown & Co. 
and of Christie’s Bread Ltd. have 
increased 200% since 1946, said 
President Stanley H. Young at 
company’s amnual meeting in} 
May. This trend has continued in 
the current year, a company offi- | 
cial said. | 


Christie’s Bread | 

Christie's Bread Ltd., a wholly 
owned subsidiary of National 
Biscuit Co., New York, manufac- | 
tures bread, cakes and puddings. 
Company was formed in 1946, | 
having previously operated as the | 
bread division of Christie, Brows | 
& Co: 

Production in Christie's new | 
Toronto bread bakery, the largest 
in Canada, began this year. The 
$1.5 million plant, which also 
houses head offices of Christie's | 
Bread, is located beside the new} 
biscuit factory of Christie Brown. | 


| 
Consol. Bakeries | 


Consolidated Bakeries of Can-} 
ada Ltd. is a holding company 
owning a group of 18 bakeries in 
Ontaric and Quebec, nine of which | 
are operated by the wholly-owned | 
subsidiary, Wonder Bakeries Ltd.; | 
six by a wholly owned subsidiary 
Trent Valley Baking Co.; and) 
three by wholly-owned subsidi-| 
aries: James Strachan  Ltd.;| 
Mammy’s Bread Ltd. and Dixon} 
Dairy Bread Ltd. Controlling in- 
terest is also held in the Malcolm 
Condensing Go., St. George, Ont. 

Consolidated net profit for 1952 
amounted to 1,649, up 94.2% 
from the 1951 net of $232,619. | 
President J. C. Singleton reports | 
that sales set*a mew record, with! 
the net revenue per unit of sales 
amounting to 16.12c (16c in 1951) | 
and a net profit of 0.36c (0.07c) 
per unit. 

Investment income during the) 


year declined $14,724, due in part! 
ad 


smaller security holdings and 
some reduction in dividends. No 
securities were sold in 1952. 

Capital expenditures of $804,- 
| 000 were made out of depreciation 
reserves and current earnings. 
Most of the amount was spent for 
manufacturing facilities includ- 
ing a new bakery at Orillia, Ont., 


|opened early in 1953. Other ex- 


penses included the modernization 
bf bakeries in Toronto, Hamilton 
and Montreal. 

Earnings per share in 1952 
amounted to $1.33, as compared 
with $0.69 in 1951. Working 
capital at December 31, 1952 
amounted to $1,492,746, as against 
$1,413,601 at the end of the pre- 
vious fiscal year. 


David & Frere 


David & Frere Ltée. manufac- 
tures plain and fancy biscuits 
at plants in Montreal] on Hochel- 
aga and Champlain Sts. Combined 
capacity of the two plants is 100,- 
000 Ib. daily. 

Operations of the company for 
year ended Mar. 31, 1953, showed 
a substantial increase in 
profit, despite major repairs and 


net | 


. 
New Glasgow, N.S. Head office is 


in Saint John. 
| Net profit of $106,088 for year 
ended June 30, 1953, was 6% 
higher than previous fiscal year’s 
net of $100,112. Earnings were 
equivalent to $21.22 ($20.02 the 
previous year) a share on prefer- 
red stock, and $2.87 ($2.67) on 
common. Dividends ct the rate of 
$4 per share per annum are paid 
regularly on preferred shares. 
Capitalization outstanding at 
June 30, 1953, consisted of 5,000 
4% cumulative participating pre- 
ferred shares, par $100, and 30,000 
n.p.v. common shares. Surplus ac- 
count totaled $429,260. Maple Leaf 
Milling Co. holds approximately 
1,000 preferred and 25,001 com- 
; mon shares. 


| General Bakeries 


General Bakeries Ltd. is one 
of. Canada’s largest independent 
chain bakery operations. Plants 
are located at Montreal, Toronto, 
Winnipeg, Brandon, Vancouver 
and Saint John (General Baker- 
ies (N.B.) Ltd.). 

Company sold its Toronto plant 

(Continued on page 49) 


alterations to the company’s plant | 


to adjust its capacity to the new 
baking department. Net profit 
|amounted to $258,352 36% 
| higher than the previous fiscal 


‘year’s net of $189,900. Operating | 


profit amounted to $707,990, as 
compared with $549,076 for the 
previous fiscal year. 


Earnings per share before par- 
ticipation, amounted to $12.52 
($9) on the class A, and after par- 
ticipation the class B earned $8.54 
($5.50). 

In July of this year an offer of 
$90 a share was made for the B 
stock of the company by Scrib- 
bans-Kemp (Canada) Ltd. It was 
stated that company wanted to 
buy the shares as an investment 
and that it would carry out opera- 
tions of the company in the same 
manner as in the past, with the 
same staff, the saime officers and 
only one director representing the 
purchasers. 

Capitalization outstanding at 
fiscal year’ s end consisted of $600,- 
000 432% first mortgage bonds 
due 1965; 20,631 $2.25 noncumula- 
tive npv shares, and 23,000 npv 
class B shares, 


Eastern Bakeries 
Eastern Bakeries Ltd. con- 
trolled by Maple Leaf Milling Co., 
operates a chain of bakeries in 
the Maritimes, at Saint John, 
Moncton, Fredericton and Camp- 
bellton, N.B., and Sydney and 
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BOURBON 
RIVIERA 
LEMON PUFFS 


WERE ARE 
MORE TASTY 
CHRISTIE'S 
TREATS 

FoR YoU 
TO ENJOY! 


j 


OREO SANDWICH 
ASSORTED SANDWICH 
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LIMITED, PARIS, ONTARIO 
Knitted Products 


OUTERWEAR 
PM5-51 


UNDERWEAR «+ HOSIERY °* 


+ $0. GOOD! SO FRESH! 
Help yourself to © Fa it 


I CHRISTIES an { 


-»-@t your favourite food stores! 


The GRAIN EXCHANGE 
defends the right 


of any group of people to work tqgether for any legitimate and 
lawful purpose, provided that those co-operating with each 
other shall not seek special privileges! 


In fact, the Grain Exchange is an example of co-operation in 
that it is a yoluntary organization whose members join together 
in a common aim —.the promotion of trade and commerce in 


grain and-grain products. 


il 


Producer and consumer co- 
operatives have been wel- 
comed to membership in the 
Exchange. Several such or- 
ganizations have been mem- 
bers for many years, and 
their many representatives 
are to be found availing 
themselves of Exchange facil- 
ities in the Trading Room on 
every business day of the 
year. 


WINNIPEG GRAIN EXCHANGE 





Sales Continue Up For Candy, Tea Companies 


(Continued from page 45) 
to Robinson Consolidated Cone | 
Co., 55,698 to T. H. Taylor Co., | 


and 32,124 to S. J. Cherry & Sons. | 


Earned surplus stood at $802,692 | 
($781,557 a year earlier). 


Estabrooks 


T. H. Estabrooks Co. blends, 
packs and distributes Red Rose | 
Tea and Red Rose Coffee. Plants | 
are located at Saint John, N.B., | 
Montreal and Winnipeg, and six 
warehouses are maintained for | 
storage purposes. Distribution | 
now extends throughout Canada. | 

Its wholly owned subsidiary im- 
ports and sells bulk tea and green 


placement of fixed assets to $350,- 
000. 

Considerable progress was made 
by the company’s. new Vancouver 


branch throughout British Col- | 


umbia, Mr. Keen stated. 

At June 30, 1953, inventories 
totaled $4,163,791, against $3,678,- 
570 a year earlier. 

Qutstanding capitalization con- 
sists of 45,673 4.16% cumulative 
redeemable sinking fund $25 par 
preferred shares and 250,000 $5 
par common shares. 


Fanny Farmer 
Fanny Farmer Candy Shops, 


higher than 1951 net of $443,842 
or $1.30 a share. 


year. 
| Capitalization outstanding at 
| Dec. 31, 1952, consisted of 340,500 
| common shares, par $1, in hands 


Dividends of | 
$1.05 per share were paid in each | 
| 43 stores selling candy, ice cream | preferred shares, par $20; 261,470 

Class C 1% non-cumulative re- | 


'of the public. In addition, com- | 
| pany has brought and registered | 


|59,500 shares in its own name. 
| Surplus account stood at $5,688,- 
| 801' at year end. 


merly owned. and operated four 
frozen food locker plants in To- 
ronto, but sold these lockers this 


coffee to the wholesale trade. Ex-/|Inc., operates a chain of one- | summer. Company has formed a 


Hunt’s Ltd. 


Hunt’s Ltd. operates a chain of | 


and baked goods; operates tea | 
rooms, restaurants and a catering | 
service; and manufactures all 
candy, ice cream, pastry, etc., sold 
in its stores, and also supplies | 
wholesale outlets. Hunt’s has some | 
900 agents across Canada. 
Capitulization outstanding con- 
sists of 75,981 n.p.v. Class A non- | 


Class B voting shares. Canadian | 


first mortgage 4% serial bonds 
duife 1954-68; 13,367 5% cumula- 
tive redeemable sinking fund 


deemable shares, par $1; 121,500 
n.p.v. Class A shares; and 20,250 
n.p.v. Class B shares. Earned 
surplus totaled $451,858. 


Laura Secord 


Laura Secord Candy Shops Ltd. | 
| voting shares, and 60,000 n.p.v.|is engaged in the manufacture | 


Gen. Merchandise | 
General Merchandise Co. for- | Food Products Ltd. has offered to |ate 


and retail distribution of choco- 
products and confections 


| purchase all Hunt's Ltd. shares at | through 103 shops in Ontario and 
|$10.50 per Class A share and | Quebec. 


| 


$11.50 per Class B share. Offer ex- | 
pires Nov. 30, but has already | 
been accepted by holders of over | 


Company operates two studios, 
or factories, one in Toronto and 
one in Montreal. Additions to 


{capacity has not been increased 
| significantly as a result of these 
;}extensions, but a potential in- 
}crease in capacity has been pro- 
vided for. 

Sales in the year ended Sept. 
| 30, 1952 (latest figures available), 
totaled $4,833,819, highest in com- 
pany history. Net profit of $282,- 
515 or 98c a share was 2.2' 
| higher than previous fiscal year’s 
net of $276,318 98c a share 
Dividends at the rate of 80c pei 
share have been paid each year 

since 1939. 

Capitalization authorized and 
(outstanding consists of 287,500 
‘common shares, par $3. 


Willards 


Willards Chocolates Ltd. a 
subsidiary of Canadian Food Pro- 
ducts Ltd., operates a plant in 
Toronto manufacturing a com- 
piete line of candy for distribu- 
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THE AGRICULTURAL 
INSTITUTE OF CANADA 


A national body founded in 1920 for the 
purpose of organizing and uniting all 
workers in scientific and technical agri- 
culture, so that they might combine their 
efforts to promote the scientific and 
practical efficiency of the profession and 
make the profession of ever increasing 
service to the farming industry, 


PUBLISHERS OF: 


e The Agricultural Institute Review — a 


all phases 


taining popular articles on 
marketing, education and research 


® The Canadian Journal of Agricultural Science — a 


reporting origi 


periodical devoted to scientific pape 
on matters relating directly to technical 
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338 Somerset Street West, 
Ottewa 4, Ontario. 
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port sales are made in the British | price retail candy shops, selling | subsidiary, Genco Investments 
West Indies through resident | candy of its own manufacture, in Ltd., to “give a broader scope 
agents and to the New England | northern and northeastern U. S. | for the investment of funds re- 
states by the company’s Saint! Head office is in Rochester, N.Y., | ceived from sale of the lockers, 
John head office. |and company is under the same | said President R. H. Chambers. 


tion across Canada and to the 
export market. 


90% of both classes of Hunt’s these buildings this year have 
stock. Canadian Food Products in- increased floor space by approxi- 
tends to take up on Dec. 1, 1953, mately 50%, providing moreroom | Chocolate manufacturing oper- | 
all shares deposited to that date. for storage and additional ma-| ations of Suchard Canada Ltd., | 

Sales in the first three months chinery. Present manufacturing | another Canadian Food Products 


subsidiary, are carried on in Wil- ,preference shares of Willards 
lards’ Toronto plant. *| Chocolates were acquired in 1946 

All outstanding common shares | by Canadian Food Products Ltd. 
and over 96% of the outstanding from Blue Ribbon Corp. 


This year, the company entered 


management as Laura Secord 


the instant coffee field. This prod- | Candy Shops in Canada. 


uct is now in serious competition 


Company had 364 stores in op- 


with regular coffee and is taking |eration at the beginning of this 
an increasing share of the Cana-|year, as well as eight studios. 


dian coffee market, President H. 
L. Keen said in the annual report 
for the year ended June 30, 1953. 
For the 1952-53 fiscal year, the 
company showed a consolidated 
net profit of $151,256, up from 
$197,830 the previous year. Oper- 
ating profit climbed to $544,445 
from $488,526. 
Appropriations from 
surplus raised the 
valuation reserve to $1,250,000, 
the reserve for contingencies to 
$150,000, and the reserve for re- 


earned 


inventory | 


Six of the studios are full manu- 
| facturing and two partial manu- 


| Secturing. The store properties, | 
all leasehold, are of uniform de- | 


| sign. 

Sales for 1952 totaled $17,494,- 
351, compared with $17,003,441 in 
1951. Change in decor of com- 
pany’s shops and restyling of 
boxes and wrappings gave en- 
couraging results, said President 
John D. Hayes. 

Net ‘profit of $591,137 or $1.74 
‘per share in 1952 was 33.2% 


regarding the type of business in 
which the new company 
engage, Mr. Chambers tells The 
Financial Post, but various possi- 
bilities are being investigated. 

| Authorized capitalization of 
Genco Investments is 5,000 Class 
A or preferred shares, owned by 
General Merchandise Co., and 
2,000 Class B or common shares, 
owned by Mr. Chambers. Share- 
holders unanimously approved 
purchase by the parent company 
of $100,000 6% first floating 
charge debentures of Genco In- 
| vestments, due Jan. 1, 1964, and 
the new subsidiary’s 5,000 Class A 
shares at $1 per share. 


Ee decision has yet been made 


Food Adnieubtine 


WHATEVER THE INDUSTRY 


BOM TIP 


engineers the 


eI 


industrial fabries 


Let (BIO) Ite engineer and execute a fabric 
to your specific needs 


DOMIL designs and weaves special fabrics for industrial end uses of every 
description—clothing, naturally included. We work with the new synthetics, 
the traditional fibres and blends of both. DOMIL can develop fabrics 
resistant to oil and grease, acids and other chemical compounds, sun, heat, 


mildew and other occupational conditions. 


No matter what your field, you can consult DOMIL with confidence. Our 
specialized skills, our unsurpassed technical equipment and research 


facilities are all at your 


company’s command. 


A consultation with DOMIL may lead to the happy discovery that the: 
right solution to you industrial fabric problem is, in the long run, the 


most economical. 


will | 


lat 


of 1953 totaled $770,300 compared 
with $760,000 in the corresponding 
period last year. Sales continued 
the accelerated pace in the 
second quarter of this year. Net 
profit for the first three months 
was $15,400, up slightly from $15,- 
300 in the comparable 1952 period 

For the full year 1952, net sales 
were $3,136,000, compared with 
$3,085,000 in 1951. Net profit of 
$89,587 or 66c a share was 80% 
higher than 1951 net of $49,698 
or 37c a share. Dividends totaled 
50c a share in 1953, 45c in 1952, 
and 40c in 1951. 


Walter M. Lowney 


Walter M. Lowney Co. produces 
and distributes chocolate products 
and confections under nationally 
known trade names which in- 
clude: Lowney’s Crest, American 
Beauty and Madelon chocolates; 
Oh Henry, Nut Milk, Eatmore 
and Caravan chocolate bars; 
Campfire and Angelug marshmal- 
lows; and Cracker Jack popcorn 
confection. It also makes ice 
cream. 

Company operates through all 
stages from the cocoa bean to the 


ifinished product. Page & Shaw 


subsidiary, 
distributes 


(Canada) 
manufactures 
chocolates. 

Main plant is in Montreal, with | 
dairy and milk-processing plant 
at St. Cuthbert, near Berthier- 
ville, Que. Offices are maintained 
at Toronto, and warehouses at 
Winnipeg, Calgary and Vancou- 
ver. 

Sales volume reached a new 
high in 1952, with chocolate up 
22.3% and ice cream up 18.4% 
for an average consolidated in- 
crease of 22% over 1951. Net pro- 
fit showed a 53% gain at $374,296 
($244,576 in 1951). 

So far in 1953, The Financial | 
Post is informed, chocolate sales 
have been running about 10% 
over 1952, while ice cream sales 
have been up some 1%. The out- 
look is bright for the next six 
months. On the raw material 
side, cocoa prices have been 
higher while sugar costs have 
been lower. Earnings are expect- 
ed to show an increase over last 
year. 

Outstanding capitalization of 
the company consists of $300,000 | 
3%% series A first mortgage | 
bonds due 1954-59 and 207,190 no 
par value common shares. 

Working capital at the end of 
last year totaled $811,926, against 
$743,486 a year earlier. 


Wm. Neilson 


William Neilson Ltd., manu- 
factures and distributes choco- 
lates, ice cream and other con- 
fectionery and food products. 
Main plant is at Toronto, and a 
cream and condensed milk plant 
is located at Beachville, Ont. | 
Branch warehouses are at Hamil- | 
ton, St. Catharines and Belleville, 
Ont. Wholesale and retail mar- 
kets are maintained across Can- | 
ada. 

George Weston Ltd. holds 98,- 
382 of outstanding 100,000 com- 
mon shares. Company's opera- | 
tions are reported in the consoli- 
dated statements of George Wes- 
ton Ltd. 


Shirriff’s 

Shirriff’s' Ltd., manufactures 
marmalades, jellies, jelly pow- | 
ders, dessert powders, cake mixes, | 
flavoring essences, etc., under | 
company trade names. Soda 
fountain fruit syrup, coffee | 
and beverages are manufac- 
tured for the soda fountain trade 
under the trade name of Hun- 
gerford Smith Co. Company | 
also manufactures concentrates | 
and mixes, flavorings and color- | 
ings under the brand name | 
Cremix. 
Products are distributed | 
throughout Canada to jobbers, | 
chain stores, manufacturers and | 
institutions. Head office, factory | 
and warehouse are in Toronto. | 
A new building, combining ware- | 
house and offices, is under con- | 
struction in the Don Mills Devel- | 

opment, northeast of Toronto. 
Consolidated net profit of $223,- | 
263 for 1952 was 55.6% higher | 
than 1951 net of $143,449. Earn- 
4 on syeaveles to $16.70 
I in ) per preferred | 
share, 80c (4ic) per Class C 
share, $1.70 ($1.04) per Class A 
share before participation, and 
$5.91 ($1.95) per Class B share 
after participation. Dividend pay- 


Ltd., a 
and 


|preferred share, le per Class C 


share, 6c per Class A share and 
6c per Class B share. 

Sales last year increased 7.6% 
over 1951, said President F. W. 
Shirriff, due to introduction of 
two new products and general 
improvement throughout product 
range. 

Capitalization outstanding at 
Dec. 31, 1952, included $320,000 
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Lower Material Costs Lift Bakery Bu 


(Continued from page 47) | 


this year, but will continue to| 
occupy it pending completion of | 
a new plant and office building | 
in the northwest central] section | 
of Toronto. Construction will) 
Start this fall-on the new bakery, 
and should be completed within | 
a year. Covering a floor area of | 
approximately 80,000 sq. ft., the. 
new plant will have four times 
the capacity of the existing To- 
rcnte bakery. 

Capital expenditures in the 
year ended April 1, 1953, totaled | 
$285,149, of which $121,635 was! 
spent on additions and replace- | 
ments to truck fleet. Sales again | 
reached a new high, in both doilar 
and physical volume. 

Net profit for thé year totaled | 
$275,829 or $1.10 a share, 34.5% 
higher than previous fiscal year’s 
net of $205,039 or 82c per share. 
Dividends at the rate of 20c per 
share per annum have been paid 
semiannually since 1951. 

Capitalization outstanding at 
April 1, 1953, included $120,000 
3% first mortgage serial bonds, 
1954-56; $400,000 4% first mort- | 
gage bonds, 1957-66; and 250,000 
m.p.v. common shares. Working 
capital amounted to $445,257 
($304,504 a year earlier), and 
earned surpluj stood at $700,446 
($486,824). 


Inter-City Baking | 

Inter-City Baking Co, owns the 
entire capital stock and fixed as- 
sets of four operating subsidiaries 
engaged in the baking business 
in Toronto, Montreal, Ottawa and 
Hamilton. They are Brown's 
Bread Ltd., Standard Bread Co.,| 
A. & L. Strachan Ltd., and Stand- 
ard Bread (Montreal) Ltd. 

Combined capacity of the plant 
is 100,000 loaves of bread and over 
2,500 lb. of cake daily, distributed | 
in the various cities to approxim- | 
ately 300 delivery routes. 

The company itself is control-} 
led by Lake of the Woods Milling 
Co., Montreal. 

Consolidated net profit for the 
year ending Jan. 31, amounted to! 
$243,917, 58.7% higher than the 
— fiscal year’s net of $153,- 

5. 


Operating costs continued to in- 
Crease, but cost of ingredients | 
showed some reduction, President 
R, A. Hutchison reported. 

Net capital expenditures totaled | 
$169,638, largely for replacement 
of old trucks and purchase of 
additional rolling stock. Working 
capital at the close of the fiscal 


year amounted to $1,081,255 as,man and Gordon Waldie, Toronto, | 
against $945,806 at the close of)/with Mr. C. W. Campbell as 
the previous fiscal year. Chairman of the Board and Gen- 


c » 4 eral Manager. 
Lido Biscuit “Net profi 


Net profit in 1952 totaled $90,- | 

: ain rae he | 501 down 29.8%, $128,955 in 1951. 

_ Lido Biscuit Cie, incorporated | Capitalization as at December 31,, 
in 1948, wholly owns Lido Biscuit | 1952 consisted of $244,090 4% and 
Ltée., which manufactures sweet | 414% first mortgage bonds due 


biscuits in Montreal. The com-| 1953-64; $65,952 5° cumulative 


| transaction has 


pany plant, with a floor space of 


| 35,000 sq. ft. has an annual capa-| 


city of 8.5 million lb. A ware-| 
house is maintained in Quebec | 
City. 

At December 31, 1950 (latest 
figures available) capitalization 
consisted of $30,006 4% bonds, 
due 1952-53 and $250,000 412% due 
1954-63; $150,000 authorized, $50,- | 
000 outstanding 5% cumulative} 
preferred stock, $100, par; and 
$50,000 authorized outstanding 
common stock, $10 par. At that 
date, total assefs amounted to 
$821,748. Current assets were 
$471,033, against current liabilities | 
of $89,964. 

Marven’s | 

Marven's Ltd. manufacture bis- 
cuits, cakes and potato chips. Its 
products are sold across Canada 
and include shortbreads, soda and 
malted milk biscuits, Scotch-style 
oat cakes, and marshmallow: 
cookies. 

The company’s plant is at Monc- 
ton, N.B. and a subsidiary, G. H. 
Hamilton & Sons Ltd. makes bis- 
cuits at Pictou, N.S. Warehouses 
are located at Montreal and To- 
ronto. 

Earlier this year, control of the 
company was acquired by Cana- 


|dera Ltd., through purchase of 
| 22,454 of the 40,000 outstanding | 


class B shares from the property | 
of the late Clarence E. Fraser. 
Canadera was formed late last 
year by an international group to’ 
invest in Canadian industry and 
the Marven concern was the first 
deal. The sum involved in the 
not been dis- 
closed. 

The Fraser family made only a 
partial sale of its holdings, be- 
cause they wanted to maintain | 
the local character of the com- 
pany. Management control will 
be held by Canadera, but it will 
be with the co-operation of the! 
Frasers and other class B share- 
holders, 

New Marven board of directors | 
consisted of J. William Black, | 
Sackville, N.B.; F. C. Fisher, St. | 
John’s; Donald A. Fraser and C. 
Earle Fraser, Moncton, N.B.; 
Lionel A. Forsyth, Montreal; 
James A. Moseley, Jerome F. For- 


; 1951. 


redeemable preferred stock; 60,- 
000 no par value class A shares; 
and 40,000 no par class B shares. 


_ . * 
McCormick’s 
McCormick's Ltd., Londcn, Ont., 
was founded in 1858, and has been 
a wholly owned subsid:ary of 
George Weston Ltd. since 1937 
Comyany pruduces fine biscuits, 
confectionery, ice cream cones 
and straws, and distributes them 


‘through sales branches at Monc- 


ten, Montreal, Toronto, Hamilton 
and London, anJ through agencies 
in other parts of Car ada. 


National Biscuit 

National Biscuit Co., New York, 
manufactures biscuits and crack- 
ers, bread, cakes and cereals, di- 
rectly and *th.ougn subsidiaries in 
the U.S. andj Canada. Nabisco 
products are marketed under 
various traae names and trade 
marks. 

Canadian operations are carried 
on through three suasidiaries— 
Christie, Brown & Ce., Christie's 
Bread Ltd., anu Canadian Shred- 


'ded Wheat Co. 


Net income in 1952 was $17,819,- 
160 or $2.56 per commun share, up 
1°% from $16,202,212 or $2.30 in 
Net sales rose 5% from 
$329,924,858 in 1951 to $346,537,- 
081 last year. 


T “ae 

J. A. Vachon & Fils 

J. A. Vachon & Fils manufac- 
tures cakes, pastry and other pro- 
ducts, selling throughout Quebec, 
with agents in New Brunswick 
and Ontario. The company’s 
property at St. Marie de Beauce 
includes two large plants, a ware- 


| house and large offices, covering 


a total area of 28,000 sq. ft. 
Total assets at March 31, 1951 
(latest financial statement avail- 
able) amounted to $513,759, in- 
cluding $210,087 current assets. 
Current liabilities totaled $211,- 
902. Capitalization consisted of 


| $130,000 authorized, $105,000 out- 


standing 4% and 44% first mort- 
gage bonds due Jan. 2, 1953-63; 
$80,000 authorized and outstand- | 
ing 5% noncumulative preferred 
stock, $100 par, and $80,000 
authorized and outstanding com- 
mon stock, $100 par. 


Viau Lid. 


Viau Ltd. manufactures biscuits 
and confectionery at its plant in 
Montreal. The company’s pro- 
ducts are distributed throughout 


nipeg and Québec, with some 
export trade also being carried 
out. 

Net profit for the year ended 
|January 31, 1953 amounted to 
| $516,090, 68.4% higher than the 
previous fiscal year’s net of $306,- 
534. Net earnings, amounted to 
$1,225,640, as against $741,717. 

The company has prepared a 
two-year expansion program to 
meet increased demand, says 
President Roger Viau. Erection 
of a new office building is also 
contemplated. The President 
‘estimates that cost of these and 
purchase of modern machinery 
| will be $2 millions, which will be 
fifflanced partly by the company’s 
reserves and partly through 
private loans. 

Earnings per share for the 1952- 
53 fiscal year .were $8.85, com- 
pared with $5.25 for the previous 
fiscal year. Working capital at 
Jan. 31, 1953, amounted to $1,251,- 
682, as against $1,123,981 at the 
close of the 1952 fisca] year. 


George Weston 

George Weston Ltd., together 
with its subsidiaries, is engaged 
in the manufacture and sale of 
fine biscuits, bread, cakes, choco- 
late, cocoa, confectionery, ice 
cream, cereals and other food 


products in Canada, and biscuits | 


in the U. S, It operates biscuit 
jplants at Toronto, Longueuil, 
Que., and Edmonton, Alta., a con- 
fectionery plant at Brantford, 
Ont., and controls the following 
wholly owned subsidiaries: 

Independent Biscuit Co., Cal- 
gary, Alta. which manufactures 
and distributes crackers and bis- 
cuits in Calgary and operates dis- 
tributing branches at Edmonton, 
Regina, Vancouver and Winnipeg. 

Dr. Jackson Foods Ltd., pro- 
ducing uncooked cereals and 
other food products at Longueuil, 
Que., for Canada-wide distribu- 
tion. 

Newport Cereal Co., producing 
puffed wheat cereals at Lon- 
gueuil, Que., which are distri- 
buted across Canada. 

McCormick's Ltd., London, Ont. 
(see separate article). 

Wm. Neilson Ltd., Toronto (see 
separate article). 


National Biscuit & Confection | ment of a new biscuit plant in! payable; 120,000 preferred 412% 


Grain must move! 


Potential supplies of Canadian wheat for 1952-53 are estimated 
at 901 million bushels. This includes a carryover of 213 


DODGE SCREW CONVEYOR 


million bushels. 


to elevators . . . to grain 


The movement of so vast a quantity of “‘prairie gold” from farms... 
boats . . . is a colossal task. At each point 


of transfer there must be modern high speed conveyor systems 


plus specialized engineering to move the grain efficiently, safely 


and economically. This would be impossible without expert 
knowledge of materials handling equipment—such as United 


Steel offers. 


United Steel Corporation engineers and manufactures all types of 
grain conveyors and handling equipment as well as practically 
every type of industrial equipment where materials handling 


, For assistance with your materials handling problems, write to— 


~ 


DODGE GRAIN TRIPPER 


TORONTO * WELLAND « MONTREAL * WINNIPEG + KIRKLAND LAKE 


DODGE BELT CONVEYOR 


ea CORPORATION LIMITED 


o 
} Co., Vancouver, which produces 
biscuits and confectionery for 
distribution threughout the four 
western provinces. 
- Paulin-Chambers Co., Winnipeg, 


producing biscuits and confec- 
| tionery sold through branches in 


| Canada, stock being held at Win-| western Canada. 


| Weston Bakeries Ltd., Toronto, 
| with cake and bread bakeries at 
Longueuil, Que., Kingston, To- 
ronto, Kitchener, Kirkland Lake 
| and Sudbury, Ont., Winnipeg, 
|Man., Regina, and Moose Jaw, 
| Sask., Medicine Hat, Edmonton 
and Calgary, Alta. Vancouver 
|} and Victoria, B.C. 

| Weston Biscuit Co. Inc., Passaic, 
N.J., which operates biscuit plants 
at Passaic, Battle Creek, Mich., 
Richmond, Va., Fort Worth and 
Waco, Texas, Burbank, Calif., and 
Seattle, Wash. 

| Perrin Investments Ltd., To- 
ronto, wholly owned by William 
Neilson Ltd. and George Weston 
Ltd., a holding company for cer- 
| tain investments. Through Perrin 
|Investments, the company holds 
'controlling interest in Western 
| Grocers Ltd. and a substantial in- 
terest in Loblaw Groceterias Co. 

Consolidated net profit of 
George Weston Ltd. for 1952 was 
$2,289,660, 36.4% higher than 1951 
net of $1,678,986. Earnings were 
equivalent to $19.08 ($13.99 in 
1951) per preferred share, and 
$2.55 ($1.80) on common shares. 
Dividends at the annual rate of 
$4.50 per preferred share and $1 
per common share are paid each 
quarter. 

Volume of production in 1952 
was highest in company history, 
and over-all sales exceeded those 
of 1951 by a sizeable margin, said 
President R. A. Robertson. Im- 
provements in operating -results 
were essentially due to greater 
volume of merchandise sold, 
wider diversification of products 
and more intensive development 
of the market, he said. 


No major capital expenditures | 


were made in 1952, but an amount 
equal to the depreciation of $1,- 


907,344 was spent on maintenance | 


and replacement of machinery 
and equipment. 

An $8 million issue of George 
Weston Ltd. 4%4% sinking fund 
debentures dated Jan. 15, 1953, 
‘due 1968, was sold early this year. 
Part of proceeds were to be used 
for retirement of $3,473,750 in 
bank indebtedness, including $2,- 
473,750 incurred in acquisition by 
a subsidiary of the Class B shares 
of Loblaw Groceterias; $2.5 mil- 
lions for construction and equip- 


Venervela 
5 bolivores 


Guetemola 
25 centavos 


Netherlands 


Port. Guineo 


10 centavos 
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The Right Roof... 
come high winds or heavy weather! 


For extreme weather endurance and resistance to fire, no 
material can offer the protection afforded by sheet metal, 
especially when it is 


RAI an Bow 


When properly grounded according to Fire Marshal's regulations, 
Rainbow protects against lightning. Supplied in sheets of standard 
lengths up to 10 ft. for easy application. Made in galvanized steel and 
in ‘‘Kingstrong"’ stucco embossed aluminum. Send dimensions of build- 
ing -for free estimate on complete roofing job, including trimmings. 
Immedicte delivery on all orders for roofing, 


The Leader Among 
Metal Rib Roofings! 


You can make your barn modern... 
for better milk production . . . more profit! 


With PEDLAR’S Barn and Stable Equipment yet handle feeding faster 
...ge@rid of litter more quickly. Send for catalogue on our Steel Stalls, 
Stanchions, Litter Carriers, Automatic Water Bowls, Pens, Barn Door 
Track, etc. 


Write to Head Office or nearest branch. 


THE PEDLAR PEOPLE LIMITED 


567 Simcoe St. South, Oshawa, Ontario 


(53 


BS 


nee mY 
panera 


F-134 


Montreal @ Ottawa e Toronto @ Winnipeg @ Edmonton e Calgary e Vancouver 


preferred shares purchased and 
cancelled, reducing outstanding 
preferred shares to 118,715. 
Working capital stood at $10,- 
569,814 at Dec. 31, 1952 ($10,065,- 
060 a year earlier), and earned 
surplus $9,886,451 ($8,822,687). 


‘ 


Straits Settlements 
5 cents 


the Toronto area; and the balance | cumulative redeemable shares, 
| for addition to company’s work- | par $100; and 685,896 n.p.v. com- 
ing capital. mon shares, 

Capitalization outstanding at Sinking fund applicable to pre- 
Dec. 31, 1952, included $250,485 | ferred shares became operative 
mortgages payable; $245,000 notes | May 1, 1953. Required sinking 
fund payment was made and 1,285 


20 
vo 


Ceylon 
50 cents 


Turkey 


one doller 5 centavos 4 dollor 100 piostres 


Yugoslevie 


50 diners 


tron 
one half pahlevi 


Dominican Republic 


2 milreis 


Finland 


Syrie 
one holf piastre 10 pennia 


Posama 
50 coentesimos 


Exports make “pay day” possible | E 


What does it mean to Canadians when a company like Massey-Harris 
develops a world-wide market for its products? Surprising as it may 
seem at first glance, this export business can result in greatly expanding 
the “domestic market”—right here in our own country—for the 
products and services of many other Canadian industries and workers. 


You see how this comes about when you consider this fact about 1952: 
Last year Massey-Harris spent in Canada—for materials, wages and 
services—$58,600,000.00 MORE than the total received from all 
Canadian sales of Massey-Harris products made in Canada. 


Massey-Harris now makes machines for 105 other countries besides 
Canada . . . which calls for the production’ of more Canadian steel, 
lumber, paint, tires, batteries and other materials. ‘Thus the export 
demand for Massey-Harris products not only gives hundreds of 
Canadians good jobs in Massey-Harris plants . . . also it helps the many 
other Canadian industries from which the Company buys, to keep 
employment and wages at high levels. 
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China 
20 cents 





Sales On Upgrade For Canning Cos. 


But Exports Shipments Remain Comparatively Small 


Domestic sales by Canadian Seeds Ltd. Wellington, Ont., en-. ventories until the new pack of | pation, earnings were 54c ($1.03) 


canners are on the upswing this 
year, but export shipments re- 
main comparatively small. 

Prices of canned peaches have 
been rising as a result of reduced 
1953 pack. Another round of price 
boosts is expected early next year? | 
Over-ripening during a Geptem-| 
ber heat wave severely reduced | 
the pack of good quality fruit in| 
Ontario. 

Lower wholesale prices of can- 


gaged in growing seeds; Pem- | various products. 
broke Shook Mills, Pembroke, : : 
Ont., manufacturing boxes; Can-| Net profit of $20,419 for year 
hers Machinery Ltd. making ma- ended April 30, 1953, was 52.85% 
chinery and parts for the canning | lower than previous fiscal year’s 
industry at Simcoe and Aylmer, | ®t. f $43,287. Earnings were 
Ont.; Apex Foods Ltd., Hamilton, | equivalent, before participation, 
wholesale food distributors; and |\t© 87¢ ($1.85 the previous year) 
Walmer Transport Co., Hamilton, per Class A share and 37c ($1.35) 
operating a general trucking busi- | PT Class B share. After partici- 


iness for the company’s goods. 


To replace its downtown Van- | 


Alphonse 
| Raymond 


| Alphonse Raymond Ltee. manu- 
‘| factures jams, marmalades, pick- 
|les, catsup, mayonnaise, salad 
|dressing, pork and beans, canned 
|fruits and vegetables. Properties 
{include plants at Montreal, Mont- 
on Class A shares and 34c-(83c) |real South and St. Remi, a farm 
‘on Class B. Dividend of 50c per | at Mount Bruno and‘: warehouse 
|Class A share was paid in each lin Quebec City. 
year. | Sales volume has been up from 
Capitalization outstanding at 1952 so far this year but prices 
April 30, 1953, consisted of 23,366) are lower and dollar sales have 
n.p.v. Class A cumulative pref-|shown little change, The Post is 
jerence shares, and 23,366 n.p.v. | informed. Customers are current- 
’ Class B shares. ily buying on a hand-to-mouth 


| basis but there is no evidence of! 
‘high inventories among whole- 
salers and retailers and immeciate 
;prospects are said to be good. 
Company’s sugar costs have been 
|lower this year but wages are up.. 

Company has been considering 
| building an extension to one of its 
plants but there is no indication 
as to when this may go ahead. 
Cost trends will play an important 
role in any decision. 

Outstanding -vapitalization at 
Sept. 1, 1952 included $420,000 
1234 %-4% first mortgage bonds 
;due 1953-67, $137,700 4% non-| 
jcumulative $10 par preferred 
stock, and $100,000 $10 par com- 
‘mon stock. 


THE Albertan MODEL (rr 
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INTERNATIONALLY FAMOUS 


SOLD AT ALL LEADING HAT SHOPS COAST To coaSrT 


ned tomatoes are being reflected! couver factory, Canadian Can- 
in the retail trade, Ontario can-| ners (Western) Ltd. has bought a 
ners of tomato juice, with the aid | 13.acre site in suburban Vancou- 
of lower freight rates, have this yer where a 36,000 sq. ft. plant 
year recovered much of the West- i, <cheduled for spring comple- 
ern Canadian market. Last year, tion A new warehouse, opened 
high freight charges gave a decid- 
ed advantage to lower-priced |4ain 90,000 sq. ft. of floor space. 
California tomato juice, resulting | Additions and extensions to the 
in a weakness of the domestic | pjant of Pembroke Shook Mills | 
market. : ., {are also planned. To finance its 
Stocks of most Canadian fruit | -anital expenditure program, Can- 
crops were lower at Oct. 1, 1953, | agian Canners Ltd. in June issued 
than on the- same date a year | ¢4 millions 5% sinking fund de- 
earlier. Only raspberries and | bentures, due June 15, 1973. 
citrus fruits were in greater sup-| Consolidated net profit of $1,- 
ply this year. "| 195,433 or $2.55 per common share 
. ° or the year ended Feb. 28, 1953, 
Canada Vinegars 


f 
| was 30.5% less than previous fis- 
Canada Vinegars Ltd, To- 
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The 
Steinberg’s Story... 


Steinberg’s is a success story which began in a small grocery store on the Main 
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cal year’s net of $1,719,259 or $3.67 
ronto, manufactures vinegar and | a share, Peak year was 1950-51, 
apple products directly and| 


through subsidiaries. Company | 
owns 10 plants, located at To- | 
ronto, Forest and Norwich, Ont,; | 
Winnipeg, Calgary, Edmonton, 
Vancouver, Quebec, Montreal 
and Canning, N.S. A warehouse is | 
leased ¢t Hamilton. 

Company’s three wholly owned | 
subsidiaries are Western Vinegars 
Ltd., operating the Winnipeg, Ed- 
monton, Calgary and Vancouver | 
plants; Lion Vinegar Co., with | 
plants in Montreal and Quebec; | 
and Kent Foods Ltd., operating a | 
vinegar factory and ar apple! 
juice processing plant at Canning, | 
NS, 

Net profit of $101,285 or $1.10 
per common share for year ended | 
Sept. 30, 1952, was 12.7% less} 
than previous fiscal year’s net 
of $116,110 or $1.26 a share. Divi- 
dends of $1 (95c in previous year) 


when net earnings totaled $2,003,- = 
Factors responsible for decline 

were higher costs, lower prices 

on some products to meet cam- 

petition as a result of large packs 


|in Canada, and importation of 


foreign canned goods, said Presi- 


| dent W. I. Drynan. 


Domestic sales, which were 
down slightly in the early part of 
last yeay, have improved in the 
current year, said the president, 
and efforts are being continued 
to increase export shipments. Ex- 
pansion in the fruzen food field 
has also been undertaken. 

Dividends paid in latest fiscal 


| year were $2 per share, compared 


with $2.1875 in previous year, Of 
an authorized one million n.p.v. 


|common shares, 468,137 were out- 


standing at fiscal year-end. 
Funded debt outstanding, in- 


Street in Montreal in 1917 — 36 years ago. Today Steinberg’s satisfies the food 


requirements of hundreds of thousands of people ... through 31 markets in 


Montreal, one market in Ottawa, one in Quebec City and one in Arvida. 


Steinberg’s is building bigger and better food markets in response to a growing 


demand. 


Everywhere acres of vacant land are being transformed into flourish- 


ing communities. Residents of these new communities want “a church around 


the corner”’, a school, a bank and a place to shop too. 


Shopping Centres have evolved 
to meet these needs. And Stein- 
berg’s Markets will be a vital 


part of the Shopping Centres 


were paid. Accounts for latest | cluding this year’s issue, consisted 
fiscal year have not yet been pub- of $200,000 234% serial debentures 
lished. Regular dividends of 20c | due Jan. 15, 1954-55, $500,000 3°: 
per quarter have been paid | serial debentures due Jan. 15, 
thvoughout the current year, with | 1956-60, $3,775,000 3%4% sinking 
a 20c extra Dec. 1, 1952. | fund debentures due Jan. 15, 1970, 

Authorized capitalization at | and $4 millions 5% sinking fund 
Sept. 30, 1952, consisted of 100,- | debentures due June 15, 1973. 
000 n.p.v. common shares, of . 4 
which 92,000 were outstanding. Catelli Food 
There is no funded debt. Work- 

Catelli Food Products Ltd. 

|manufactures macaroni, vermi- 


ing capital stood at $254,075 | 
($240,814 a year earlier). 
. | celli, noodles and fancy pastes. It 
Cana Cammners | also’ makes canned foods (maca- 
‘ roni, spaghetti, k and beans, 
Canadian § Ltd., Hamil-| ea soup, any and spaghetti | 
ten, Ont., is engaged directly and | -auce. Plants are at Montreal and 
through subsidiaries, in the pro- Lethbridge. : ; 
cessing Of canned vegetables, | Both dollar and volume sales | 
fruits, soups, catsups, jams, jel-| were up in the year ended Nov. 
lies, meats, etc., under the trade | 30, 1952. Rising costs and increas- | 
name, “Aylmer,” and in the oq taxes, however, cut net profits 
manufacture of shooks, boxes, 'to $349,436 from $388,000 in the | 
machinery and repair parts for| previous year. This was equal to| 
the canning and other industries. | $3.81 ($4.23 in 1950-51) per class 
The business is the largest of its| A share before participation, $].65 
kind in Canada. | ($1.86) after, and to $3.31 ($3.73) | 
_The organization owns 50 can-| on the class B before participa- | 
ning and preserving plants. Par-| tion, $2.15 ($2.36) after. 
ent company operates 37 plants; So far in 1953 sales have been 
in Ontario, three in Quebec, and | running slightly above those of a | 
one each in Manitoba and Nova year earlier and immediate pros- | 
Scotia, as wel] as seven farms and | pects are good, it’s understood. | 
a research laboratory in southern | Costs are up, largely due to the | 
Ontario, increase in the price of wheat) 
Canadian Canners (Western) which goes into the company’s | 
Ltd. operates seven canneries in| main raw material, but earnings | 
British Columbia. Another sub- | are expected to be as satisfactory | 
sidiary, Wagstaffe Ltd., manufac-| as in 1951-52. 
tures jams, jellies, marmalades,| This year, Catelli declared a| 
etc., at Hamilton, Ont. |stock dividend of six 1% non-| 
Other subsidiaries are Canners,| cumulative redeemable $1 par | 
_—— | preferred shares for each class 
COMPA NY |A or B share held on June 30.) 
| Undistributed income available | 
for distribution under section 95A | 
of the Income Tax Act amounted | 
to $1,340,344 at the end of the| 
1949 taxation year and after taxes | 
$1,139,292 was available for distri- 
. bution. It waS decided that $1,- 
. core Some 101,648 would be distributed in | 
NITED GRAIN + | preferred stock, nontaxable in the | 
Winnipeg, consolidated net profit of | Said of daociatdack. " 
- $584,513 for year ended July 31, 1953, | 


along with branch stores of 


BETTER VALUE 


Because Steinberg’s offers only the top 


other companies of established 


grades of meats from Canada’s finest reputations, 
producing areas. Steinberg’s “Value- 


ets . Designed to keep pace with 
Trim” Meats are trimmed of excess fat = p pe 


and bone before weighing. modern day living, Steinberg’s 
BETTER VALUE Markets of Tomerrow will be 
Because of the Quality and Freshness 
Controls which preserve flavour and 
food value in fresh fruits and vegetables. 
Only the best produce is purchased for 
our customers and it is kept at peak 


as attractive as possible and a 
credit to the communities they 
serve. They will be tremendous 


in size and will feature vast 


freshness by constant refrigeration right ss 
. arkine areas 
up to the moment of purchase. parking areas. 


Over 400.000 satisfied cus- 


tomers have come to expect 


BETTER VALUE 

Because of the extra care taken to pro- 

cure quality and preserve freshness in . . z 
rik : fine quality merehandise, bet- 

eggs, dairy products and all fresh foods. 

Any product which does not meet our ter values and extra customer 


standards is removed ... before it can ‘ ss 
ee ™ vas services from Sieinberg’s. In 


be sold. 
the future, as in the past, Stein- 


BETTER VALUE 


In the complete Grocery Departments 


berg’s will maintain these high 
featuring a huge variety of National standards responsible for its 


rand Foods as well as Steinberg’s success storv 


OF DET 
VALI 


money-saving brands. 


BETTER VALUE 
Because Steinberg’s guarantees every 
single purchase unconditionally. 


BETTER VALUE 


was 1.6% higher than previous fiscal 
year’s net of $575,322. 

New records for volume of busi- 
ness and earnings were set during | 


Cash dividends paid this year 
have totaled 65c per class A share | 
and $1.15: per class B share. 

Value of the company’s fixed 


In the many features 
Steinberg’s. markets . 


that you find in 
..« the spacious 


the year, reports President J. E./ assets rose by $148,129 in the 
Brownlee. Handling of grain pre- | 1951-52 fiscal year, reflecting the | 
sented fewer difficulties than in the | policy of modernization to obtain | 


aisles . . . year round air conditioning 
. .» handy car-order service... the extra 


previous year, and transportation | 
conditions were easier. 
capital expenditures were 
$1,488,431. 
CONS. INCOME ACCOUNT 
July 31: 1953 


i3\tures jams, preserves, 


Foods, Party Foods, 
Health and Beauty n 
others. 


more economical production. 
i 


Ernest Carriere 


Ernest Carriere Inc. manufac- 

pickles, | 
maple butter and similar products. | 
Plant is at Montreal. 

Sales in 1953 have shown little | 
change from last year, The Post 
is told. Prices are somewhat 
lower and buyers appear to be) 
ordering in fairly small quantities | 
these days in case of further price | 


:|declines. Sugar costs aré~ down | 
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departments such as Epicure, Dietetic 


Paper Products, 
eeds and many 


A GOOD NEIGHBOUR 
IN EVERY COMMUNITY 





